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The  C^B,C^  Story 

Weakenesses  Traceable  to  "National"  Radio  Concept,  Inadequate  | 
Finances  and  Failure  of  Parliament  to  Keep  Pace  With  Changing  j 
Conditions  —  Problem  of  Finance  in  Developing  Programs  j 

This  is  the  last  of  a  series  of  articles,  objective  of  which  is  to  bring  the 
whole  radio  situation  in  Canada  out  into  the  open  for  public  discussion. — The  Editor. 

BY  TRACY  S.  LUDINGTON 

The  shortcomings  of  the  C.B.C.  can  be  traced  directly  to  the  original 
concept  of  a  “national”  radio,  which  still  clings  to  the  organization; 
to  lack  of  finances  to  carry  out  this  concept;  and  to  the  failure  of 
jiarliament  to  revamp  the  organization  to  suit  modern  conditions. 

Last  year  the  C.B.C.  is  reported  to  have  spent  nearly  $3,500,000  on 
programming.  Off  hand,  this  sounds  like  a  lot  of  money. 

But  when  it  is  considered  that  there  are  over  6,000  broadcasting 
hours  in  a  year,  the  cost  works  out  at  less  than  $600  per  hour.  For  j 

that  amount  of  money  the  C.B.C.  is  expected  to  provide  two  programs  ' 

in  English  and  two  in  French  —  and  to  have  not  only  national  programs 
but  also  regional  programs. 

For  that  amount  of  money  the  C.B.C.  is^  j  i 

expected  to  provide  a  high  standard  of  broad-  Canada  not  one  national  system  of  broadcast- 
ca.sting  with  the  best  talent.  Is  it  reasonable?  two  separate  and  competing  systems 

Spread  Too  Thin  should  be  accorded  its  proper  | 

’  **  ,  ,  and  rightful  place  in  which  it  can  fully  serve  I 

Perhaps  by  the  standards  of  the  thirties ,  country,  i 

the  idea  would  still  work.  But,  in  competition  „  i 

...  ,  _ _ 1  Both  the  Canadian  Chamber  of  Commerce  j 

with  modern  private  commercial  broadcasting  . 

-  -  and  particularlv  in  competition  with  Ameri-  ^he  Canadian  Association  of  Broadcasters  I 
can  stations  -  the  task  is  too  much.  have  urged  the  government  to  consider  such  | 

,  .  ^  ,  „  revision  essential,  but  without  avail. 

The  money  is  spread  too  thin  to  be  really  .  ,  ,,  ....  ...  ,i 

effective.  A  a  vesult,  one  of  the  main  prin-  ^ needed  i.s  an  overhauling^of  , 

oiples  was  abandoned  long  ago.  The  C.B.C.  the  legislation,  the  establishment  of  ^  inde- : 
wL  compelled  to  accept  commercial  program  P^^dent  licensing  and  regulatory  body,  con- 

tinuation  of  the  C  B.C.  as  a  national  system 
revenue  just  to  keep  going.  ,,TTrr,Ti,~,TTm  ..  ,  .  . 

.  ^  ^  ,  WITHOUT  power  to  regulate  its  competitors. 

An  official  has  recently  stated  that  tele-  recognition  of  public  opinion  as  the 

vision  programs  would  cost  $40,000  an  hour  j  acceptability. 

In  light  of  some  experience  in  the  United  |  _ _ _ 

States,  this  may  be  an  over-estimate.  But  |  .  _  _  j 

television  is  very  expensive.  j  |nf’Grn3t  I  NICKGI  j 

Here  is  a  problem  in  finance  that  could  not ;  j 

have  been  foreseen  by  the  Aird  Commission,  i  DAnortS  Bifl  Fiffif*  i 

It  calls  for  careful  reconsideration  by  parlia- i  ImtSpwiI*  Wiy  riiai 
ment,  for  parliament  will  undoubtedly  be  ex-  j  ,  j 

pected  to  provide  funds.  j  ^J|J3rtGr  EGrUlflQS 

Hamstrung  By  Regulations  j  cl  r'  i 

In  the  C.B.C.  regulations  booklet  there  is  a  j  Net  of  84  Cents  a  Share  Com- ! 

foreword  which  states,  “These  regulations  are  ]  pares  With  Average  Ot  AbOUt  i 

designed  to  maintain  and  improve  the  standard  j  cents  For  Four  Quarters  of 

of  broadcasting  in  Canada."  ;  I  a  Y 

Licenses  to  broadcast  terminate  annually  j 

and  licenses  may  be  terminated  at  any  year  I  the  quarter  ended  March  31st.  1949, 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


The  lifting  of  the  Berlin  blockade,  just  aO 

days  short  of  being  a  year  old,  while  hailed  |  (Special  to  The  Financial  Times) 

by  the  Germans  for  obvious  reasons,  was  i  Toronto  -  The  election  is  expected  to  inter- 

greeted  with  crossed  fingers  both  in  Europe  ,  considerably  ^vith  various  plans  for  rental 
and  on  this  continent.  It  is  widely  felt  that,  ,  housing  developments  as  far  as  the.se  might 
while  it  marks  the  end  of  a  phase  in  the  ^  sponsored  bv  municipalities.  Although 
cold  war  there  is  no  reason  to  believe  that  it  '  ^nd  allied  matters,  including  that  of 

represents  a  turning  point.  Shooting  war  in  I  financing  municioal  schemes  are  provincial  re-  I 
China,  meanwhile,  sees  continued  gain.s  on  sponsibilities  primarily,  there  is  almost  no 
the  part  of  the  Reds.  i  action  proposed  for  any  major  Canadian  com- 

^  *  ,  munity,  pending  the  outcome  of  the  federal 


Housing  Plans  In 
Country  Delayed 
By  Federal  Vote 

Election  Campaign  Interferes 
with  Large  Scale  Construction 
Plans  —  Material  Suoplies  Are 
Now  Considerably  Easier 


China,  meanwhile,  sees  continued  gain.s  on 
the  part  of  the  Reds. 

>(■  *  if- 


With  U.S.  authorities  adopting  a  cautious  ■  campaign.  This  is  due,  of  course,  to  the  fact 


Internat'l  Nkkel 


Quarter  Earnings 

Net  of  84  Cents  a  Share  Com¬ 
pares  with  Average  of  About 
64  cents  For  Four  Quarters  of 
Last  Year 


attitude  in  connection  with  steel  outlook  for 
second  half  of  current  year,  industry  in 
Canada  can  look  for  capacity  operations 
through  balance  of  1949,  and  probably  well 
into  1950.  Large-scale  demands  of  5  pipe 
line  projects  that  were  accorded  charters 
by  Parliament  before  prorogation  will  be  an 
all-important  factor. 

*  *  * 

Reconstruction  Minister  Winters,  in  an 
Ottawa  address,  again  expressed  his  opinion 
that  prospects  are  for  another  good  year  for 
Canada  in  1949.  Looking  to  the  foreign 
trade  situation,  however,  he  was  not  so 
optimistic  regarding  outlook  for  1950. 
if-  *  !(■ 

Indicative  of  the  differences  between 
Canadian-U.S.  conditions  today  is  news  of 
action  by  a  leading  U.S.  paper  producer  in 
reducing  prices  on  .some  lines  by  as  much 


that  each  of  the  two  levels  of  government, 
municipal  and  provincial,  hopes  to  pass  a 
major  share  of  the  cost  on  to  the  federal  gov¬ 
ernment.  Right  .low  nobody  knows  what  sort 
of  a  government  there  may  be  after  June 
27th. 

The  first  few  months  of  1949,  according  to 
recent  reviews,  have  shown  a  decided  increase 
in  total  building  contracts  in  Canada,  the  total 
being  an  estimated  $70  millions  above  that  of 
the  first  quarter  of  1948.  However,  all  of  this 
and  more  is  accounted  for  by  industrial  and 
engineering  contracts,  for  small  business  and 
home  building  has  actually  shown  a  decline, 
in  so  far  as  new  contracts  are  concerned. 

Financing  of  new  building  is  the  major 
obstacle,  apparentlj’.  It  is  in  the  expanding 
economy  which  Canada  enjoys  still  easy  to 
finance  new  plants  and  heavy  structures.  The 
financing  of  new  private  houses,  either  for  i 


“  r  ^  tu  1.  J  u  ownership  or  rental  purposes,  has  become  more 

as  $13  a  ton.  On  the  other  hand,  purchas- 

...  ,  difficult,  however,  since  the  various  large 

ing  agents  here,  in  a  regular  survey,  warn  „  .  ,  ...  ■ 

,  .  ,  i.  ,  sources  of  postwar  cash  and  credit,  such  as 

business  men  against  unusually  low  stocks  '  •  j  *  ,  i. 

.  •  t  f  *•  ,.  J  '  war  savings  and  veterans  bonuses  have  been 


and  licenses  may  be  terminated  at  any  year  the  quarter  ended  March  31st.  1949, 

end  by  the  Minister  of  Transport  without  International  Nickel  Company  of  Canada, 
notice  and  without  compensation,  ,  ,  ^  ^  i 

,  Ltd.,  reports  net  earnings  of  $12, <62,46 <,  equal 
Each  year,  before  the  license  of  each  broad-  „ .  . 

casting  station  is  renewed,  the  C.B.C.  reviews  P«*-  <’o»nmon  share,  as  compared  { 

the  activities  of  the  station  and  makes  confi-  [  with  $10,415,705  or  68  cents  per  common  share  j 
dential  recommendations  to  the  minister.  This  i  for  the  corresponding  quarter  of  1948,  64  j 
enables  the  C.B.C.  to  require  all  station  man-  cents  for  the  second  quarter,  63  cents  for  the  i 
agers  to  comply  with  their  demands  under  the  \ 

implied  threat  of  the  cancellation  of  the  „  ,  . 

license  1948,  For  the  full  year  of  1948  net  earnings 

No  Court  of  Appeal  '  amounted  to  $39,108,404,  equivalent  to  $2.55 

As  a  matter  of  fact  the  minister  may  cancel  I  «hare  as  compared  with  $33,503,466  or 
licenses  for  cause,  without  a  hearing  and  with- I  $2. .16  per  share  for  1947.  Net  earnings  are  j 
out  right  of  appeal.  If  the  cancellation  is  j  expressed  in  terms  of  United  States  currency 
without  cause  there  is  provision  in  the  regula- 1  prevailing  official  rates  of  exchange  of  the  ( 
tions  for  compensation,  but  this  is  hmited  to  j  Canadian  and  British  Exchange  controls. 


ing  agents  here,  in  a  regular  survey,  warn 
business  men  against  unusually  low  stocks 
of  stationery,  pointing  to  a  firming  tendency 
in  paper  market. 

*  *  if- 

Ottawa  reports  indicate  that  a  new  high 
record  in  tourist  traffic  for  Canada  this  year 
is  in  prospect.  Inquiries,  it  is  stated,  are 
nearly  27  per  cent  greater  than  at  same  time 
last  year  with  no  evidence  of  a  let-up.  Should 
prospects  develop  as  per  expectations,  tour¬ 
ist  business  will  be  of  more  than  ordinary 
importance  to  country  this  year  in  view  of 
declining  trend  in  exports. 

-t-  if-  if 

Exports  from  Canada  during  March  were 
down  about  $11.5  million  from  same  month 
last  year  at  $216.8  million.  Thi.s  followed  a 
smaller  decline  m  February  and  a  slight 
increase  in  January,  leaving  cumulative  de- 


diminished  by  various  factors. 

Fewer  Bottlenecks 

Material  bottlenecks  are  reported  to  be  con¬ 
siderable  wider  now  than  they  used  to  be 
even  six  months  ago.  Actually,  only  cement, 
tile  and  brick  are  still  In  such  short  supply 
that  one  has  to  look  around  and  order  a  con¬ 
siderable  time  before  consumption.  Almost 
all  other  items  are  now  freely  purchasable, 
although  prices  are  still  high. 

There  is  no  more  an  actual  shortage  of 
building  lumber  and  contractors  interviewed 
by  The  Financial  Times  state  that  quality  has 
improved  along  with  the  supply.  It  is  no 
secret,  of  course,  that  for  some  months  now, 
particularly  since  the  shrinking  of  certain 
overseas  markets,  Canadian  lumber  producers 
have  been  worried  about  the  possible  competi- 


crease  for  first  quarter  of  $14  million  to  a  j  from  other  materials  which  are  being 


the  value  of  the  physical  assets.  There  can 
be  no  compensation  for  loss  of  livelihood,  loss 


total  of  $658  million.  Drop  in  exports,  while 
not  by  any  means  of  significant  proportions, 
indicates  a  trend  which,  in  light  of  Canada- 
U.K.  trade  relations,  seems  likely  to  con¬ 
tinue. 

if  if  if 

It  is  not  only  on  labour  legislation  that 
President  Truman  is  having  trouble  with 
members  of  his  own  party  in  Congress. 


Sales  of  the  company  continue  to  show  a  |  Northern  Democrats  are  joining  with  Re¬ 


ef  business,  or  Joss  of  established  earnings.  |  steady  increase  and,  while  costs  have  risen  to  j 
And  there  can  be  no  allowance  for  the  value  j  some  extent  also,  net  earnings  still  appear  to  | 
of  the  license,  |  be  in  a  rising  trend,  the  world  demand  for  the  j 


Looking  further  into  the  regulations  we  fmd  ,  ....  i 

.,  ..."  _ company  s  products  being  such  as  to  maintain  ! 

other  things,  even  more  surprising.  I  .  j 

The  licensee  has  no  right  to  the  exclusive  I  production  at  a  very  high  level.  j 

use  of  the  wavelength  he  pays  a  license  to  use;  I  At  the  annual  meeting  of  the  company  it  I 


publicans  in  opposition  to  president’s  demand 
for  extension  of  the  trade  agreements  pro¬ 
gram  which  would  permit  administration  to 
cut  import  duties  on  goods  where  other 
countries  reduce  their  tariff  rates. 

if  A  * 

Referring,  at  annual  meeting,  to  sharp 


j  employed  in  houses  to  replace  lumber. 

I  The  brick  and  tile  industry,  while  still  un- 
I  able  to  fill  all  demands  at  once  and  still  suffer- 
I  ing  from  problems  of  catching  up  with  orders 
i  is  not  particularly  happy  about  various  in- 
I  novations  which  have  come  to  the  fore  in 
I  small  structure  and  home  building.  The 
1  cement  block  and  various  similar  materials 
i  have  taken  the  place  of  brick  in  many  in- 
i  stances  and  the  lov/er  cost  of  such  substitutes 
has  been  a  significant  factor  in  the  past  few 
years. 

Plumbing  Caught  Fp 

There  is,  of  course,  no  substitute  for  plumb¬ 
ing  supplies,  except  primitiveness,  and  prim- 1 
itive  facilities  are  increasingly  frowned  upon  | 
by  the  makers  of  building  by  laws.  The  plumb- 


even  though  the  use  of  the  same  wavelength  |  wrs  pointed  out  that  the  company  is  the  ]  decline  in  lead  market  in  recent  weeks,  [  industry  appears  to  have  ftilly  caught  up 
by  others  in  the  same  territory  would  make  |  largest  producer  of  nickel  in  the  world,  the  !  chairman  of  St.  Joseph  Lead  Co.  suggests  |  demand  and  there  is  no  delay  being 

completely  useless  the  use  of  the  w’avelength  j  leading  producer  cf  platinum,  and  palladium,  |  that  principal  factor  wa.s  overbuying  on  part  suffered  at  the  present  time.  Prices  in  all 

by  himself.  The  C.B.C.  may  acquire  stations  !  and  ranks  fifth  among  the  world’s  copper  pro-  i  of  consumers  following  end  of  the  war.  these  lines  are  .staying  up,  however,  and  they 


and  property  without  the  consent  of  the  |  ducers.  Other  metals  extracted  in  limited 
owners.  I  quantities  from  the  same  ore  are:  gold,  silver. 

The  government  can  take  possession  of  any  |  ruthenium,  iridium,  rhodium,  selenium  teller¬ 
broadcasting  station  and  operate  it  at  any  |  ium  and  cobalt.  , 

time  and  the  staff  will  have  to  work  for  the  1  Costs  On  Uptrend 

government.  War  time  demands  placed  a  heavy  drain  on  j 


Network  Monopoly 


ore  reserves  of  most  metal  producers. 


^  „  u  u  t  I  the  case  of  nickel,  the  necessity  of  mining  i 

Network  operation,  of  course,  is  prohibited  „  • ,  ui  i  i 

.  ...  .f.  ,.  1  „  t u  T> /-t  ores  of  considerably  lower  grade  than  in  pre¬ 
except  with  the  explicit  approval  ot  the  C.B.C.,  ,  ^ 

.  .,  .  I  J  ,  -  war  years  resulted  m  an  upward  trend  in 

and  here  there  is  a  great  deal  more  to  the  ^  hv 


situation  than  meets  the  eye. 

As  a  condition  of  approval,  the  C.B.C.  dic¬ 
tates  the  rate  of  payment  to  be  made  to 


costs.  This  trend  was  further  accentuated  by 
the  incresised  costs  of  supplies,  services  and 
labor.  Thus,  in  .spite  of  the  many  plant  and 


Situation,  he  said,  paralelled  closely  that 
which  prevailed  following  the  war  of  1914- 
18,  except  that,  on  this  occasion,  there  was 
no  government  dumping. 

if  if  if 

A  survey  by  credit  organizations  in  the 
U.S.  finds  that,  despite  recent  price  declines 
in  most  directions,  continued  buyers’  resist¬ 
ance  is  in  evidence  there.  It  also  indicated 
that  cancellation  of  orders  placed  were  on 
the  increase. 

if  if  if 

Canadian  departmental  stores  reported 


process  changes  introduced  to  effect  econo-  inventories  at  beginning  of  March,  16  per 
niies,  an  upward  revision  in  the  price  of  nickel  cent  in  excess  of  figure  at  same  time  la.st 


independent  stations  for  network  shows.  ^  ^  ,  •  •  . 

_.,r  ,  -,.1.  u-  I  iu  D /-■  -  u  .t  •  1  niies.  an  upward  revision  in  the  price  ot  nickel 

The  zeal  with  which  the  C.B.C.  watches  this  1  •  t  k  .  •  t.  ,  fn.o 

.  .  .  .  ,  ■  iu  u-  i  f  became  nece.ssarv  and  in  July,  1948,  the  con- 

].oint  IS  to  be  seen  in  the  history  of  this  section  Vlectrolvtic  nickel  from  the 

of  the  regulations.  Originally,  the  C.B.C.  was  '  „  P °  ciecuoiyuc  nicKei  irom  ine 
...  ",  ,  ,,  uu*-  Port  Colborne  refinery  was  increa.sed  in  the 

satisfied  to  limit  tne  wording  to  the  prohibition  tv,.. 

„  .  ,  ..  .  ti  United  States  to  40  cents  per  pound,  the  price 

of  network  oper-ation  except  with  C.B.C.  per-  -i  i  •  ♦  1091  nni.i  i»o 


...  ,  ,,  uu-f  Port  Colborne  refinery  was  increa.sed  in  the 

satisfied  to  limit  tne  wording  to  the  prohibition  tv,.. 

,  ..  .  ti  United  States  to  40  cents  per  pound,  the  price 

of  network  operation  except  with  C.B.C.  per-  ...  ,  •  1  < 

.  .  ^  i  which  prevailed  prior  to  1921.  This  includes 

inissioii  i  *  * 

1.  ’  ,  ,  ti  .  41  ■  .•  4U  •  I  IVi  cents  per  pound  United  States  import 

Then  tliev  fo'.ind  that  the  spint  ol  their  t.,  tr  -t  1  1  ~ 

...  ,  4  V,  4u  duty.  At  the  same  time  the  United  Kingdom 

meaning  was  not  being  kept,  although  the  .  •  ,  .  ,  * 

,  „  o  t  .  6  !  j  increased  to  £224  per  long  ton. 

letter  was.  ,  . 

As  a  result  file  section  of  the  act  was  !  Other  metal  prices  have  weakened  consider-  ^ 


year.  Some  wide  swings  were  indicated, 
however,  with  women’s  year  inventories  up 
38  per  cent  and  food  stocks  lower  by  40 
per  cent. 


I  these  lines  are  staying  up,  however,  and  they 
!  continue  to  be  the  chief  reason  for  the  lag  in 
j  house  building. 

I  Another  obstacle  iigalnst  housing  develop- 
I  ments  of  a  sironsored  nature,  at  least  in  the 
j  case  of  large  cities  such  as  Toronto,  is  to  be 
found  in  the  shortage  of  available  land.  Ac- 
1  tually,  there  is  currently  no  major  piece  of 
I  land  left  in  Toronto  proper  and  suggestions  to 
create  a  metropolitan  area  by  taking  in  the 
surrounding  suburbs  is  largely  based  on  the 
consideration  that  building  land  might  thus  be 
!  made  available.  Nevertheless  the  chief  ques- 
:  tion  continues  to  be  which  of  the  three  levels 
of  government  is  to  pay  the  major  share. 

I  Currently  there  is  no  answer  to  this  question, 

I  although  the  obvious  one  is  that  under  the 
present  system  of  divided  responsibilities,  I 
'  municipal  and  provincial  authorities  will  have  I 
I  to  accept  the  heavier  load.  { 


Holland's  Comeback  I  nevitable 


By  AUSTIN  F.  CROSS  j 

amended  and  now  there  is  also  a  part  which  i  however,  in  recent  months,  although  a  I  •  '  . . 

reads  ...  !  halt  to  tlie  recent  sharp  decline.S  appear.S  to  Auotin  K.  Oons  —  •'T<‘mpuB’'  to  Traders  of  The  Financial  Times  —  recently  returned  from 

•  No’ one  shall  hio.adcast  anv  nroerani  nr  1  have  been  reached,  lead,  zinc  and  copper,  the  •  trip  to  Europe  in  connection  nith  the  rtrecht  Fair.  While  there  he  visited  several  other 

*NO  OlH  SlMll  oioautaM  dn,v  piogidlii  .  Kuropean  countries,  and  the  following  the  second  of  a  series  of  articles  in  which  he  •will  record 

speech  by  means  of  mechanical  reproductions,  which  is  the  only  one  produced  in  impressions  —  Editor. 

so  as  to  achieve  indirectly  or  by  an  Quantity  by  Copper  has  |  Europe’s  most  delightful  thoroughfare,  and  see  leaning  out  of  their 

that  which  a  regulation  or  ruling  of  the  cor- i  ,.p„4„  nminH  in  iq48  hv  a  cpHps  ‘^uuntries,  has  an  economy  founded  on  hard  windows,  ladies  who  want  you  to  come  up 

jjoration  prohibits,  and  the  general  manager  >  tho  lactnf  u.'hiph  ! What's  more,  basically  Holland  has  no  and  sec  them.  Then  there  is  the  eminently! 

of  the  corporation  shall  be  the  sole  judge  of  nnnnnn-Pfi  in  t’hp  la«t  few  davs  to  '  ®uemies,  is  not  mad  at  anybody,  and  really  satisfactory  Brewer’s  Canal.  You  pass  barges 

wliat  constitutes  an  evasion,  and  his  ruling  |  nree'ent  nffe-inp-  nriee  of  18  cents  ner  '  ®ue  philosophy,  and  that  is  one  w^orld.  Go  where  mamma  i.s  hanging  out  the  washing, 

shall  be  linal  and  binding.  ’  ;  P  will  n  eaifa  substantial  reduction  '  many  other  European  nations  and  you  dis-  w'here  the  old  man  i.s  up  steering  a  cargo  of 

The  C.B.C.  has  nower  of  arbitrarv  limita-  pound.  This  will  mean  a  substantial  i eduction  , _ _ u„4„  _ _ _ _ _  ,.,:4U  <4r _ 


shall  be  final  and  binding." 

The  C.B.C.  has  power  of  arbitrary  liniita- 


inc  L.14.L.  lias  power  oi  aimuarv  iinma-  c  •  la ro-^  i  rover  they  thrive  on  hate,  make  open  sores  of  coal  down  country.  Amsterdam  with  its  gay 

tion  of  and  control  over  all  advertising  to  be  ^  ’.opper  approximately  on  a  ^  I  fantastic  restaurants  like  the  Five 


carried  by  radio. 


Anything  that  may  be  described  as  news  is  fifty  fifty  basis  .vith  nickel.  where  raising  flowers  is  more  important  than  '  ings,  is  a  place  to  see  and  see  again, 

placed  by  law  absolutely  and  utterly  within  |  In  1948  total  .sales  of  coppei  weie  rejiorted  armaments,  where  they  learn  three  i  The  Hague  is  a  delightfully  dreamy  old 

the  control  of  the  government.  i  a.t  $219,130,830^  ind  nickel  at  $240,098,2 <4,  but  than  thpir  th;$t  the\'  nlat’o.  slip'htlv  Hmonv.  rlnll  hut  rpctfui  Tt  hac 


credo  is  revenge.  But  Holland  is  a  country  Klies,  its  yards  and  yards  of  Rembrandt  paint- 


.  ,  .  OOP  J  ■  ,  ,  4.040  000  9-4  4  ,  making  armaments,  where  they  learn  three;  The  Hague  is  a  delightfully  dreamy  old 

tlie  control  of  the  government.  I  at  $219,130,830,  md  nickel  at  $240,0J8,2i4,  but  jgggygggg  other  than  their  ow’ii  so  that  they  place,  slightly  droopy,  dull  but  restful.  It  has 

As  a  result  of  these  regulations  there  is  no  j  no  detaiLs  as  to  tonnages  were  revealed.  Theie-  good  neighbors,  and  where  they  believe  its  charms,  but  it  is  smilingly  called  Holland’s 

legal  right  to  freedom  ot  speecli  on  tlie  air  fore,  first  quarter  earnings  tliis  >eai  s  ou  sweat  is  the  symbol  of  success.  biggest  village  bv  indulgent  Amsterdamers. 

in  Canada;  any  government-of-thc-day  can  ,  not  be  taken  as  a  basis  for  estimating  po.ssibili- ,  ni'and  down  the  len-tli  of  Through  some  quirk,  it  never  got  a  city 

exercise  arbitrary  power  over  the  operation  of  I  ties  for  the  full  year,  as  reductions  in  base  „  "®®‘'  ‘‘P  “Y  .•barter  ^ 

all  radio  stations  in  Canada  and  can  stifle  |  metal  prices  have  in  the  main  only  occurred  j  onlv  recenUv  .helmed ’’’/rL  The  ^  Then' there’s  Rotterdam,  all  business,  full  of 

the  progress  and  development  ol  the  medium  in  the  last  few  months  and  the  full  effect  has  bottom  of  the  S.der  Zee^  to  the  ramparts  ot  i  P®P.  and  not  giving  a  dam  about  anything  but 
itself:  present  legislation  results  in  subsidized  not  been  felt  as  yet.  ^harTmaUf  af  tliT  Udo  a  Rotterdam.  Its  Lrbor  is  magnificent  but 

competition  with  power  of  control  and  regula-  - -  I  4  ^  ®  4  ^  ,  f  f  thev  have  a  doleful  ^adiem  about  vhowiocr 

tioo  io  <1,0  hoo  I  F  F  41,0  04  .oootaovc  I  _  Amsterdam  to  the  electrical  ramparts  of  luoy  na\e  a  aoierui  sadism  about  showing: 

Ip  rp  T  ^  ^  ^  ^  ^  ^  Cnmrtnn'V  Fnmirtff^  Eindhoven,  Holland  is  one  busv  bee.  ,  visitors  the  bombed  section.  In  the  midst  of 

'  ■  You  can  gaze  from  the  air  at  its  colored '  a '1  this  is  the  most  picturesque  restaurant  in 

Legislation  Outmoded  M-tTini  Net  rim  ^**®®  a*’®  '  eally  tulip  fields  in  bloom,  or  j  Holland,  in  a  sense,  the  roof  garden  atop  the 

Radio  !egislati(i;i,  which  has  grown  up  liap-  ‘  non  '  Her  ‘  000  Per  you  can  crane  your  neck  to  see  the  top  of  the  Atlanta  Hotel, 

hazard,  requires  complete  revision.  Tliis  re-  '  Oinltfed  Sh.are  Omillcd  .Share  Niruw  Amsterdam  in  Rotterdam  harbor,  i  ^  forget  Utrecht,  the  business  center  of 

vision  should  be  made  in  the  light  of  past  .  *  $  *  »  ;  Holland  is  a  delightful  land.  Holland,  where  the  Utrecht  Fair  wa.s  held, 

experience  and  rnesent  knowledge.  The  revi-  .'ii.  ■|sii>Ma>  .1.  'is  (i;i.'i,;Mii  .‘lOS.nT'.’  ■  if  if  if  Here  beats  the  commercial  heart  of  Holland, 

Sion  should  recognize  the  potentialities  of  radio  WimiIIfus  i.t.i.  ;u_2  ii.ri  2tj7  1.S2  1  cities  are  unforgettable,  and  each  has  its  here  too  is  much  of  the  post  war  economy 

and  television  and  the  essentiality  of  providing  *  Vtiinai<l'''^i*>i-y  'ikh-'k  i.tIIi  (i.llii  <iis  2^48  1  own  flavor.  For  my  money,  Amsterdam  is  j  being  fashioned.  Utrecht,  a  city  of  the  past, 

that  it  be  free  of  inteifeience,  while  subject  Can.  Cannri-s  i.td.  i.tsji  ».ti2  i.wis  ti.2:i  |  the  best,  with  its  endless  canals.  You  can  '  equally  much  a  city  of  the  future.  It  was 

to  necessary  regulation.  1  <  .  482  4.;'>8  2:s!  •2'..t()  ’  spend  days  just  going  up  and  down  these ' Utrecht  that  Canada  was  handed  back  to 

Recognition  should  be  given  in  such  a  re- I  '  -  - -  -  I  waterways:  and  around  every  curve  some  j  l'''rfiAce  in  1713,  after  the  English  had  captured 

vision  to  the  fact  that  there  has  grown  up  in  ciianirc*^  *+24*.7  oii,44l  j  -yista  beckons.  You  thread  one  watery  |  (Continued  on  page  12) 
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competition  with  power  of  control  and  regula-  j  - 

tion  in  the  hands  of  one  of  the  competitors  ^  jni  • 

(CB.c).  i^ompcLny  Lamings 

Legislation  Outmoded  1248 

.Net  I'Tani 

Radio  !egislatio;i.  which  has  grown  up  hap-  non 

hazard,  requires  complete  revision.  Tliis  re-  '  Oinltte. 

vision  should  be  made  in  the  liglit  of  past  .  i,,iai  iii.n,  \iig 
experienee  and  rnesent  knowledge.  The  revi-  21.  'isioMay  ;i,  '42 
Sion  should  recognize  the  potenti.alities  of  radio  ,  l>'»ii.  Wonllciis  i.td.  ;u_2 

and  television  and  the  essentiality  ot  providing  i(i,,.,.ai-d  in-y  iioeK  i.TKi 

that  it  be  free  of  inteifeience,  while  subject  Cmi.  Canueis  i.td.  i.hiji 

to  necessary  regulation.  i  ''88 

Recognition  should  be  given  in  such  a  re- 
vision  to  the  fact  that  there  has  grown  up  in  chanirc*^  *+24.7 
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I  Nominations  Promise 
;  To  Bring  Usual  Crop 
I  Of  Party  Headaches 

Danger  of  Liberals  and  P.C.’s 
I  iFOsing  Ground  in  B.C.  —  Gov- 
I  ernment  Concerned  About  Over- 

I  Confidence  in  Quebec  —  Interest 

!  in  Ottawa  West  P.C.  Nomination 

I  _ 

By  TEMPUS 

This  week,  I  riii  getting  out  my  Magic 
Carpet,  to  take  you  places.  The  first  trip  is 
to  Nowhere,  because  I  am  going  to  take  you  to 
Ottawa.  Since  we  arc  already  here,  we  are 
back  where  we  .started. 

In  Ottawa,  the  l’rogrc.ssivc  Conservatives 
are  less  keen  abo'dt  the  nominations  tlian  they 
were  in  January.  At  that  time  I  could  give 
you  ten  names  that  were  in  line.  Now,  not  so 
many. 

Deemed  a  hot  favorite  by  many  i.s  Hon. 
George  Dunbar,  MLA  for  Ottawa  West  and 
.South,  which  is  generally  speaking,  the  same 
as  tlie  federal  district  of  Ottawa  west.  Mr. 
Dunbar,  the  71  vear  old  MLA,  won  his  pro¬ 
vincial  election  by  a  9,167  majority  in  1943. 
and  kept  his  majority  quite  liigh  last  summer 
when  some  of  his  jials  didn’t  do  so  well.  First 
elected  in  19;?7.  and  re-elected  in  1943,  George 
Dunbar  was  tlie  first  cabinet  minister  on  the 
Tory  side  we  had  had  in  quite  a  spell,  and  so 
he  was  tendered  a  complimentary  banquet  the 
fall  of  1943.  It  was  presided  over  by  P.  D. 
Ross,  nonagenarian  head  of  the  Ottawa 
Journal. 

Mr.  Dunbar,  m  Ottawa  Valley  favorite  for 
years,  sold  his  home  here  and  moved  to 
Toronto,  but  commuted  back  frequently.  He 
was  ready  for  a  long  stay  in  Toronto. 

if  if  if 

But  as  Madame  Cliiang  Kai  Shek  once  told 
this  writer,  in  love  or  politics  you  never  know. 
A  spot  in  the  Drew  cabinet  looked  as  safe  eus 
a  seat  beside  the  chief  of  police  in  church, 
at  that  time.  But  there  has  been  a  double 
shuffle  since.  This  has  meant  that  the  old 
guard  is  no  longer  in  a  safe  spot.  To  get 
down  to  cases,  a  cabinet  is  a  very  personal 
thing.  Hon.  Leslie  Frost,  the  new  premier,  has 
his  own  friends.  It  is  more  than  possible  that 
George  Dunbar  does  not  feel  comfortable  in 
Queen’s  Park  any  longer. 

Be  that  as  it  could  be,  and  probably  is, 
the  grapevine  here  is  that  George  Dunbar  is 
coming  back  to  Ottawa  to  contest  the  seat. 
Let  us  examine  this  matter.  Dunbar  has  been 
a  shoo-in  every  time,  provincially.  Yet,  I  recall 
in  1945,  something  interesting  happening.  One 
week  (seven  days,  that  is),  after  Dunbar 
had  rolled  up  9167  majority  for  the  provincial 
Tories,  the  Grit  candidate,  George  Mcllraith, 
turned  right  around  and  rolled  up  a  federal 
majority  of  3645. 

So  while  it  looits  like  sweet  pickings  for  the 
genial,  beaming  bay  windowed  Hon.  George, 
these  pickings  may  be  like  the  Cyprus  oranges, 
renowed  for  their  sourness,  but  always  fooling 
the  visitor  who  believes  all  oranges  are  sweet. 

if  if  if 

Tlien  there  is  the  Dunbar  group,  who  are 
trying  to  bring  Good  Old  George  back  to 
Ottawa,  and  to  federal  politics.  At  71,  this  is 
not  easy. 

Yet  the  Dunbar  Way  might  be  the  easiest 
way  for  a  split  organization,  where  some  of 
the  Pro  Cons  are  a-feudin’.  In  all  this  are 
mixed  such  people  as  Aid.  Grant  Shaw,  Ossie 
Howe  and  Gren  Goodwin. 

Grant  Shaw  is  an  alderman,  a  power  in  the 
Conservative  party,  and  was  always  Drew’s 
Inside  Man  here  when  Drew  was  only  premier 
of  Ontario.  A  man  who’s  word  can  be  trusted, 
a  person  who  will  go  to  bat  for  you  if  he  feels 
you  are  right,  he  is  a  real  power  in  the  Pro¬ 
gressive  Conservative  hierarchy. 

Oswald  Howe,  a  fiftyish  lawyer,  a  man  with 
a  strong  voice  and  a  vigorous  personality,  has 
been  a  Tory  from  away  back.  I  went  to 
school  with  him.  Ossie,  they  say,  is  the  choice 
of  the  regulars. 

Grenville  Goodwin  comes  into  this  pictur¬ 
esquely.  Not  precisely  an  old  line  Tory,  he 
has  made  a  name  for  himself  in  city  politics. 
An  aggressive  controller,  he  ran  for  maj’or 
last  time.  He  would  have  been  elected  had 
not  the  English  vote  been  split,  permitting 
the  first  French-Canadian  to  be  elected  in  a 
dog’s  age.  Eddie  Bourque,  to  give  him  credit, 
has  proven  a  good  mayor.  But  alors,  we 
disgress. 

It  so  happens  that  Dr.  Geldert  as  one  of  the 
English  candidates,  pretty  much  got  the  Tory 
vote,  and  Controller  Goodwin  got  the  Grit 
vote.  You  can  .see  what  this  does  if  Gren 
runs  on  the  Tory  ticket.  Goodwin  is  sure  as 
shooting  to  be  Ottawa’s  next  mayor.  But  if 
he  runs  as  a  Pro  Con,  he  will  lose  the  support 
of  one  newspaper,  and  may  face  the  prospect 
of  being  out  in  the  cold  entirely.  That  is, 
George  Mcllraith  likely  would  beat  him,  and 
then  the  Tories  would  toss  him  onto  the  ash 
heap.  When  he  came  to  run  for  mayor  next 
time,  his  erstwhile  friends,  mostly  Liberals, 
would  support  somebody  else.  For  instead. 
Controller  L.  L.  Coulter,  well  known  apothe¬ 
cary  and  active  at  the  Liberal  convention  la.st 
August,  might  get  the  Liberal  nod.  Usually, 
politics  as  such  do  not  cut  much  ice  here,  but 
I  can  see  how  it  ;ould  get  into  a  Liberal  versus 
Conservative  do. 

if  if  if 

Goodwin  has  to  win,  and  then,  of  coiir.se,  he 
would  be  all  right.  But  not  since  1925  has  a 
Conservative  won  West  Ottawa.  The  chances  ! 
of  one  winning  this  time  are  not  .so  good,  j 
because  the  older  Conservatives  have  not  for-  ! 
gotten  what  Hon.  R.  B.  Bennett  did  to  the  ‘ 
civil  service  during  the  depression,  when  he  I 
turned  decent  people  out  into  the  streets,  their  | 
homes  half  paid  for,  their  children  half  through  I 
college,  and  not  a  hope  in  the  world  of  getting  ' 
anything  except  relief.  Tlie  younger  ones 
have  overlooked  that,  but  George  Drew  is  | 
hammering  away  at  the  civil  service'  again,  i 
and  it  would  be  quite  surprising  if  George  ; 
Mcllraith  doesn’t  bring  that  up.  i 

Mcllraith,  a  very  effective  -MP,  is  now  par¬ 
liamentary  assistant  to  Hon.  C.  D.  Howe, 
Minister  of  Trade  and  Commerce.  Some  time 
soon,  when  the  oldsters  move  on.  George  Me-  , 
Ilraith  will  be  a  cabinet  minister.  Therefore,  j 
(Continued  on  page  10) 


Imperial  Pipe-Line 
Contract  Calls  For 
Heavy  Deliveries 

1  Steel  Requirements  Will  Ab- 

1  sorb  10  p.c.  of  Stelco's  Plate 

!  Capacity  —  Big  Fabrication 

I  Order  for  Page-Hersey 

!  (Special  lo  The  Financial  Times) 

I  Toronto  -  The  first  of  the  pipe  line  steel 
!  contracts  discu.ssed  in  The  Financial  Times 
last  week  has  now  been  placed  by  Imperial  Oil 
I  Ltd.  Steel  plate  orders  to  the  amount  of  $9 
I  millions  have  been  let  to  Steel  Co.  of  Canada 

I 

I  whose  Hamilton  plant  will  be  called  upon  to 
i  turn  out  67,000  tons  of  special  plate  steel. 
This  is  the  largest  order  of  plate  steel  Stelco 
has  ever  had  and  will  account  for  about  10% 
of  the  company's  annual  ingot  capacity.  It  is 
expected  to  take  a  year  to  finish  the  steel, 
which  of  course  will  be  of  special  quality. 

The  fabrication  contract  ha.s  been  let  to 
Page  Hersey  Tubes  Ltd.  whose  Welland  plant 
will  turn  the  Stelco  steel  into  457  miles  of 
pipe  having  a  diameter  of  16  inches.  Conditions 
call  for  three  different  thickne.sses  of  pipe. 
114  miles  will  iiave  a  thickness  of  5-16  of  an 
inch,  to  be  used  near  pumping  stations  where 
pre.ssurc  is  greatest:  342  miles  of  pipe  will 
have  a  thickness  of  9-32  of  an  inch  and  where 
the  pipe  crossc.s  rivers  the  thickness  will  be 
j  one  half  inch. 

It  i.s  expected  that  the  Steel  Co.  will  ship 
approximately  200  carloads  of  steel  plate  each 
month  to  Welland  while  the  contract  is  being 
filled.  The  order  is  considered  as  having  a 
strong  stabilizing  effect  upon  the  operation 
schedules  of  the  Hamilton  steel  industry  and 
thus  upon  the  employment  situation  itself. 

New  Page-Hersey  Plant 
The  new  plant  which  Page-Hersey  Tubes  has 
under  construction  at  Welland  will  take  the 
bulk  of  the  fabricating  job.  This  plant  is 
expected  to  be  ready  within  the  next  few 
months;  and  is,  of  course,  part  of  the  expansion 
program  announced  by  Page-Hersey  some 
time  ago. 

The  pipeline,  wliich  will  cost  some  $30  mil¬ 
lions  before  it  is  finished,  sometime  late  in 
1950,  will  leave  an  impression  on  other  indus¬ 
trial  centers  aside  from  Hamilton  and  Welland, 
Ont.  Railway  &  Power  Engineering  Corp.,  in 
its  plant  in  Three  Rivers,  Que.,  will  build  two 
pumping  stations  capable  of  moving  some 
60,000  barrels  of  oil  a  day.  Plans  have  been 
made  by  Imperial  to  instal  six  more  stations 
at  a  later  date,  when  production  in  Alberta 
warrants  the  moving  of  up  to  120,000  barrels 
daily. 

At  Lachine,  Que.,  Dominion  Engineering  will 
build  the  engines  and  speed  incresisers  required 
in  connection  with  the  pumping  stations. 

Other  Projects  In  Sight 
There  were  4  other  pipe  line  companies 
which  were  granted  charters  by  Parliament 
prior  to  proregation,  and  assumption  is  that 
contracts  will  be  let  on  at  least  one  or  two 
of  these  before  very  long.  Two  of  these — 
one  oil  line  and  one  natural  gas  line  —  are 
routed  between  Alberta  and  the  Pacific  Coast, 
and  probabilities  are,  in  view  of  the  pressing 
needs  of  British  Columbia,  that  work  will  be 
proceeded  with  these  at  as  early  a  date  as 
po.ssible. 

Looking  to  the  requirements  of  the  Imperial 
Oil  pipe-line,  it  is  obvious  that  the  question  of 
capacity  will  be  an  important  factor.  Prior 
to  placing  of  Imperial  contract  with  Stelco,  it 
had  been  indicated  in  annual  report  of  that 
company  that  there  was  sufficient  business  in 
sight  to  ensure  capacity  operations  until  end 
of  current  year  at  earliest.  Obviously  a  con¬ 
tract  involving  10  per  cent  of  Stelco’s  annual 
capacity  of  steel  plate  will  further  extend  the 
period  during  which  capacity  operations  will 
prevail.  Likelihood  is  that  other  steel  com¬ 
panies  will  benefit  from  contracts  placed  in 
connection  with  the  additional  pipe-line  pro¬ 
jects  that  are  in  right. 

These  other  projects  also  will  mean  further 
business  for  Page-Hersey  Tubes  and  other 
suppliers. 

Page-Her.sey’s  new  steel  plant  mill  at  Well¬ 
and,  will  be  in  operation  by  late  summer  or 
early  fall,  according  to  a  company  announce¬ 
ment.  Building  which  will  house  the  equip¬ 
ment  is  now  95  per  cent  finished  and  founda¬ 
tions  for  machines  are  30  per  cent  complete. 
The  mill,  which  will  be  as  modern  as  any  on 
the  continent,  with  its  already  existing  auxil¬ 
iary  equipment  '.v-ill  represent  an  investment 
of  approxiniatelv  $5,000,000,  will  make  pipe 
formerly  not  manufactured  in  Canada. 
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Maritimes  Are  | 
Losing  Out  On  | 
Tourist  Traffic  | 

Roads  Chief  Handicap  | 
But  Hotels  and  Mer-i 
...  chants  Do  Little  to  At-' 

.  tract  Business  ! 


On  Morgan's  Board 


(S|Hvial  to  The  Financial  Times) 

Saint  John.  —  The  Maritime 
provincc.s  will  continue  to  pick  up 
•  Ihe  crumbs  Irom  the  tourist  tables 
.  until  some  radical  improvements 
•are  made.  I 

..  The  roads  .n  all  four  of  the  prov¬ 
inces,  New  Brunswick,  Prince  Ed¬ 
ward  I.sland,  Nov.a  Scoti.i,  New¬ 
foundland.  are  sorely  in  need  of  aUBREV  H.  ELDER.  R.C.  whose  ' 
special  .attention.  The  omall  per-  i  [q  Bo.ard  of  Directors  j 

centage  of  roads  that  are  p.a\ ed  are  I  jjenry  Morgan  &  Co.  Ltd.,  has  j 


Record  Made  By  |  ^  Sharp  Cain  For 

Canada  Dominion  jBurrard  D.D.  Co. 


Operating  Peak  at  Wal- 
laceburg  Cane  -  Sugar 
Plant  in  59-Day  Period 

Chatham.  —  Canada  and  Do¬ 
minion  Sugar  Company  broke  all 
previous  records  during  the  recent 
j  59-day  cane  sugar  operation  at 
!  its  VVallaceburg,  Ontario  factory. 

I  Raw  cane  suger  put  into  the  pro¬ 
cess  each  day  averaged  1,069,000 
'  pounds,  highest  in  the  factory’s  j 
47-year  history.  | 

More  tlian  60  million  pounds  of  j 
raw  cane  sugar  were  imported 
from  Cuba,  Jamaica,  Dominican 


$2.48  For  Year  Before 


Pacific  Railway  Co.  and  appointed  g  g- 


so  holy  they  are  eligible  for  •‘^aint-  |  announced,  is  also  a  director  ,  company  has  completed  U  member  of  the  e.xecutive  com- |  .  I’ref.  . 

hood,  and  so  washhoardy,  a  car  !  .  ,,  romiianies-  Amal-  construction  of  a  new  dock  at  mittee  of  the  board,  following  an-  ono -o-,  t  *  hruck.  Mills,  ‘‘.v’*  . 

plays  a  soap  opera  in  its  progre.ss.  ^  to  accommodate  in-  |mial  meeting  of  company,  -^imes 


*  •  ‘  lL.it  LCllA  ..  *■  ,  £io  I'riiriarrj 

There  are  far  too  many  turns,  and  :  clavs  Trust  Co.  of  Canada.  Cana-  i  outgoing  steamers  at  ;  this  high  executive  post  at  the  age  | 

particularly  dangerous  tw.sts,  and  Bronze  Co.  Ltd.,  The  Guar-  h*-®  factory  doors.  The  dock  is  to  |of  45  after  a  29-year  rise  through  g., 

jio  highway  is  half  wide  enougn.  antee  Co.  of  N.  America,  The  equipped  with  the  latest  t>-pe  the  ranks.  System  vice-president  .  ^ 

Then,  off  the  paved  I'.Ads.  the  Rubber  Co.  Ltd.,  National  of  i  in  charge  of  all  rail  and  communi-  ^gj 

so-called  secondary  highways,  are  e.  rhrmioni  Co  of  Canada  raw  and  refined  sugars.  cation  services  at  Montreal  for  the  ’. . .  .  .  Canadiau  liirwories  Ltd.  . 

"mtle  better  than  cowpaths,  and  Ltd.?  The  Prudential  Insurance  Co!  !  In  recently  issued  annual  re- ;  past  year,  he  joined  the  company  capUarpositron  reflect  “V’-  • 

veiy  little  improved  over  wuat  they  ^  America,  RCA  Victor  Co.  Ltd.,  report.  W.  J.  McGregor,  president  '  as  a  laborer  at  Revelstoke  in  1920  addition  to  the  substantial  eain  ‘•"''"‘I!”" 

were  a  quarter  century  ago.  The  ,  co.  (Canada),  of  company,  drew  attention  to  the  ,  and  became  vice-president  of  the  fanu°gs  sal  of  fixed  Lsets  f-; 

bridges  are  too  narrow  and  many  fact^  that  company,  in  close  co- I  eastern  region  at  Toronto  in  194<.  ^  '  ■ 

of  them  un.safe.  Off  the  par  ing,  or  .  .  operation  with  the  Dominion  gov- ;  "^as  elected  a  director  of  the  jj^^g 

what  goes  under,  the  heading  ff  *  •  •_  Cx*ll  '  ernment,  is  continuing  its  program  ! co'ripany  last  February.  ance  fun 

paving,  there  is  tiie  dust  <'loud  I  ^Tlll  i  under  which  farmer  -  sponsoring  - *  market 


that  prevails  wherever  there  is  ^ 
traffic  worthy  of  the  name.  |  *  Hinh  'grated  from  Belgium  and  Holland  ‘ 

Cement  Hoads  InUnown  !  niyil  llalC  tp  Southwestern  Ontario  in  con-  |  , 

Cement  roads  are  unknewn  in  j  '  /  -  .  siderable  numbers  again  this  ,  | 

the  manlimes,  although  they  have  !  Sound  Basis  for  Confl-  -‘T>’'ng.  I 

been  available  to  motorists  in'  dence  Despite  Levelinq  ‘  This  long-term  program,  which  j 

practically  all  the  .state.s.  the  past  '  y  j  “  ^  placed  thousands  of  the  finest  t>-pe 

20  years.  With  the  mileage  in- I  lendency  I  of  European  farm  families  mainly 

creasing  yearly.  j  -  from  Belgium  and  Holland,"  Mr. 

There  is  a  vital  need  101  cement  I  General  rate  of  business  activity  :^itGregor  said,  "has  not  only 
roads,  at  least  on  the  trunk  routes,  'a  Can.nda  continues  high,  with  im-  maintained  but  actually  increased 
and  sending  the  two  lanor.s  to  the  '  provement  in  .some  sectors,  lower  tbe  number  of  family-operated  i 
discard  in  favor  of  three  and  -  in  others,  notes  Wood.  Gundy  farms  in  our  sugar  beet  area,  i  = 


At  High  Rate 


ernment,  is  continuing  its  program  !  company  last  February. 

I  under  which  farmer  -  sponsoring  - * 

i  sugar  beet  workers  are  being  emi-  i  Im*  DotrAlAlim 
*  irra  toH  f  rrvni  Roltrinm  UrkllonH  Bill*  B  B  B  B  B 


ance  fund  was  $564,844  and  had  a 


Net  Is  Higher 


Cuf  Working  Capital 
$6  Million  in  1948 

roronto.  —  International  Petro- 


fundable  taxe.s. 


tonnage  of  1,700,000  tons. 


four  laners.  After  an  extensive,'^  Companv  Limited  .lay  reiieu  The.-e  farm  immigrants  as  a  class,  i  $11,200,796'  inlconstructioninCanada.ltisprob- 

straightening  program,  U.S  motor- I  are  the  finest  exponents  of  soiL  or  81  cents  a  share  compared  '  ^  limited  shipbuilding 

ists,  accustomed  as  they  art  to  the  I  Department  store  sales  in  building  and  conservation  and  they  ■  Dividends  of  50  ■  I®*"  Canadian  navy 


very  best  of  roads,  are  unable  to  Canada,  review  point.s  out.  rose  have  become  a  strong  counter  to  ^  totalled  $7  262  044  1"' 

adjust  themselves  to  the  deficien- ,  S' '<  '‘-i  -'larch  over  the  correspond-  the  modern  trend  of  exodus  fronv  'iq.o  mnsniiriaVori  ’  n»t  1  this  year. 

cies  and  dangers  prevailing  in  At-  ing  month  la.st  year,  iiotwithstand-  farms  to  the  cities.  .vorkin-^  canital  suffered  a  r^  I  - — - 

lantic  Canada.  V^uth  practical^V  mg  Lie  iat^e  3, 3,,  establish-  ;b,etion'’ of  $6,072,574,  the  annual  I  Bcfter  9.Months  Net 

^0  sidewalks  paralleling  the  high-  r-xpou*'^  *o:  tne  xirst  quarter  we^e  ^j^g-  niobile  labor  pools  in  Die  sugar  -on/xrf  et^too  o^Hino*  '  ^  m 

ways,  pedestrians  must  bo  con-,*ower  at  5:658  million,  compared  district  manned  by  European;*  P  -  |  DoRI.  SC|Uar6  Building 

tended  \nth,  as  if  other  drawbacks  ’•'‘tn  $6.2  million  in  same  period  farmers  screened  by  the  Dominion  Government  controls  on  export  I  - 

were  not  enough.  last  year.  Newsprint  production  in  c-ovornment.’’  '  .dollars  in  Peru,  together  with  lo-  ]  Net  income  of  Dominion  ! 


Dorn.  Square  Building 


were  not  enough. 


last  year.  Newsprint  production  in 


dollars  in  Peru,  together  with  lo- 


Of  the  four  provinces.  Nova  first  quarter  was  up  6.4'r  over 
.Scotia  has  the  best  roads  but  this  year.  Railway  car  loadings  in 

is  no  distinction.  A  poorhouse  title.  first  15  weeks  were  I.0S0.969 

Among  too  many  of  those  cater-  compared  with  1,102,381  in  the  cor¬ 
ing  to  tourists,  including  hoteliers,  I'csponding  period  last  year  and  the 
-operators  of  eating  places,  nier- i  index  at  Marcn  1st 


J  P  HnrtT  RAnarfc  coiomnia  aaverseiy  at-  ed  January  : 

J.  r.  narrz  Keporrs  fected  net  working  capital  bv  382  or  $2  IS 

Higher  Net  For  '48  $13,121,999.  For  the  purpose  of  with  $92,607 

—  illustration,  had  the  company’s  Hke  ppriod  o 

Net  earnings  of  the  J.  F.  Hartz  operations  been  in  dollar  areas,  :  income  wa.. 


have  been  complaining  of  g\-p 
tactics  in  their  travels  through 
the  maritimes. 

One  major  source  of  dissatisfac¬ 
tion  is  the  tremendous  gasoline  tax 
imposed  by  the  provincial  govern¬ 
ments,  for  the  poorest  of  motoring 
facilities. 

Repeat  Volume  Small 
The  repeat  volume  of  tourists  is 


‘'With  nianv 


1947.  Operating  profit  of  .$166.- 
9(7  I’Ms  down  from  8173.017.  but 


economy  well  maintained  around  reduced  to  $61,651 


zueia  being  more  than  offset  by  per  share, 
reuuced  production  in  Colombia.  I  This  dro] 


Concerning  security  price  levels,  '  Volume  of  bu.sine.=.:  throughout 
the  review  states  that  bond  prices  '.veil  maintained  and 


Repeat  'Volume  Small  ‘during  the  past  two  months  have  -showed  some  increa.se  over  1947. 

The  repeat  volume  of  tourists  is  recorded  a  firm  trend.  Canadian  states  T.  B.  Jame.s,  president, 
not  of  the  depth  that  should  ob-  pri^g  trends  have  fluctuated  Prosnects  for  the  coming  year 

tain,  when  one  considers  the  big  a  narrow  range.  Included  appear  good,  report  states, 

advantage  of  cool  weather  in  the  review  is  a  sum.marv  of  - - - 

Canadian  corpor.tlona  for  ‘I'd  ■  Eu,|er  Metol  ProduCfS 


to  contend  with  during  June.  July,  .^.gars  1948  and  1947. 

August,  September.  The  bulk  of  1  ’  _  _ 

people  coming  regularly  each  sum-  >  n  «>  ■ 

mer  to  the  maritimes,  are  former  ;  SagUCnay  PoWCf  SurpluS 
residents,  or  descendants  of  such,  i  Shaded  In  1st  Quarter 

There  should  be  far  more  visitors  j  - 

who  have  no  roots  in  the  lerritorv.  Interim  statement  of  consolid; 


Jehn  hg!?s  Adds 
Another  New  Line 

Exc’.u.=ive  Canadian  manufactur¬ 
ing  and  sales  rights  for  Tappan 
domestic  ranges  have  been  secured 
!by  the  John  Inglis  Co.  Limited, 
]  Toronto,  Ontario. 

1  The  Tappan  Stove  Co.,  with  head 
'  office  in  Mansfield,  Ohio,  and  a 


accounted  for  a  substantial  part 
of  net  earnings  during  the  fiscal 
year  ended  April  30,  1948. 

A  mer.  Nepheline  Sales 
Near  Last  Year's  Level 


(Preston,  Ont.,  ha.s  been  purchased  Murray,  Kentucky,  is  one  of  the  ,  ■‘sanie  level  as  a  year  ago,  share- |  {ion',.,’  Pref.'"”;; 


-  i  nounced.  The  latter  is  controlled  United  States.  The  company  is  a  ing. 

Interim  statement  of  consolidat-  by  Mindus  Corporation,  Toronto.  '  pioneer  in  the  field  of  appliances 


The  maritimes  boast  of  their  sea 


,  diarv  companies  except  Saguenay  will  be  offered  to  the  public  of  Canada's  ever-growing  oil  indus- !  have  had  a  reduction  in  sales  to  1  Nonueial  Mining  . 

I  o  J  f  DO  DTi-oi  (iRilvIr  tJour,  r.om.  .... 

Electric  Company,  show.s  operat-  shortly  by  Harrison  &  Co.  Ltd.  try.  some  larger  customers—  John  S.  |(,_^||vie  i.|oiir,  Pri-f . 


food,  but  there  are  far  too  few  ,  ing  revenue  of  $1,513,234,  After  It  is 'expected  that  a  bonus  of;  Inglis,  now  associated  with  the  1 P*'®**'!®"!' *.k.:  ”  1 

clean  and  modernly  equipped  and  ,  operating  expenses,  interest  and  common  shares  of  Maxwell,  Li-  i  Hquidified  petroleum  gas  (LPG)I"®®°  making  up  the  difference,  pg,,,,,  mc.,.,  com. 

furnished  eateries  in  which  mari- :  taxes,  and  including  other  income  mited,  will  be  offered  with  the  :  industry,  will  offer  two  Tappan  gas  1 1’®''®®®®*'-  .  {vi*im.'ins’'^Umhefr  .  3 

time  lobsters,  oysters,  clams,  seal-  of  $8,029,  net  income  for  the  pe- '  bonds.  This  financing  is  in  con-  models  immediately  —  an  apart-  Some  export  business  is  being  p„„pr  Corp.,  Coni. 

lops,  salmon,  tuna,  swordfish,  ha- |  riod  amounted  to  $294,072.  nection  with  the  transfer  of  ;  ment  size  range  and  a  full  size  de  '  <*®®®‘  reported  H.  R.  Deeth,  vice-  co  -  1 

libut,  shad,  haddock,  cod,  are  sat- 1  Earned  surplus  at  March  31,  ‘  ownership.  Butler  Metal  Products  iluxe  domestic  range.  Both  models  |  "®'^  customers  are  Knittiim,  'pref ! ' ' 1 

isfactorily  prepared,  cooked,  and  1949,  after  adjustments,  amounted  ,^,as  formerly  known  a.s  Butler  i  will  come  in  three  types,  with  I  P®‘®8  'I  I^®  I!;;!’!'.’?,'’'' oVi"'r  ’  “/nL:! .  * 


nection  with 


few  spots  feature  the  fish  dishes,  j  - —  I  _  factured  gas.  The  range  will  be  *'®P®- 

Too  often,  one  finds  decrepit,  un-  |  Jamaica  Pub.  Service  '  Rig  T.Month  Gain  In  marketed  at  prices  ranging  from  —  — 

tidy,  unclean  buildings  used  in !  ^  >  $149  50  to  $329.50.  Better  First  Quarter 

serving  the  sea  food.  These  are  !  V**«f'*'  *  iveT  Derrer  1  Australian  WOOl  EXportS  Tappan  stoves  will  constitute  an  p__  A  J*  Lines 

liabilities  constituting  two  strikes  !  -  i  -  important  addition  to  the  Inglis  '*""***  U  n  S 

rOn  their  businesses  when  thev  are  Operating  revenues  totaling  Melbourne — During  the  first  ijn0  of  consumer  products  —  which  tt  •*  1  a-  i  • 

established.  Appearance  counts,  S57L506  for  Jamaica  Public  Ser.  seven  months  of  the  1918-49  sea-  now  includes  water  heaters,  wash-  United  Air  Lines  reported 

particularly  where  a  motoring  in-  j  vice,  Ltd.,  and  sub.sidiary  compan.  i  son,  according  to  R.  Younger’s  1  jng  machines,  fishing  tackle,  sport-  I®/  I"®  quarter  01 
dividual,  party,  or  couple,  have  ies  during  the  three  months  ended  ,  Wool  and  Textiles  news  letter,  I  jng  arm.s.  trailer  homes.  LPO  con-  ^  '®®®®’®  tax  ( 

to  rely  on  a  quick  once-over.  There  .  March  31,  1949,  were  lower  than  :  Australia  exported  333,835  more  tainers,  and  fuel  pump  units.  $3,323,136,  equivalent  tr 

is,  certainly  a  home  market  to  out-  1  $596,064  in  the  corresponding  ;  bales  of  greasy  and  scoured  wool  - -  |  P®''  snare  of  common  stoc 

siders,  in  selling  cooked  .sea  food.  1  Period  last  year  .Operation  of  the  j  than  in  the  same  period  of  the  Cnnado  Drw  Nefr  Income  .standing.  'This  compared  ' 
but  surprisingly  little  attention  has  new  Roaring  River  hydro-electric  !  1947-48  season,  a  rise  of  18  per  1  ..  u  it  $3,.}50,o34  or 

been  given  to  it.  This  is  one  of  ‘  station,  however,  has  re.sulted  in  j  cent.  LOWCf  FOf  iSt  Half  per  .sh.are  of  common  whic 

life’s  mysteries.  reduced  expenses,  and  net  income  |  Total  value  of  exports  increas.  ^  .  -  initially  reported  by  Unit 


Toronto  Brick  Sales 
Seen  Near  Capacity 


reaucpo  expenses,  ana  net  income  |  Total  value  of  exports  increas. 
for  the  first  quarter  in  the  cur-  '  ed  by  £418.000,000,  which  was 
rent  year  was  $127,766,  a  favor-  ;  nearly  70  per  cent  above  the 
able  improvement  over  $85,330  for  value  of  exports  in  the  first 
the  same  period  in  1948.  seven  months  of  1947.48.  This 


Lower  For  1st  Half  per  .share  of  comi 

-  initially  reported 

Net  income  for  Canada  Dry  Gin-  the  corresponding 


increase  is  largely  due  to  more  year. 


Net  profits  of  Toronto  Brick  ■  T...-*  I  hnvintr  hv  France  anrl  ®®*®s  were  $23, _  _ 

Company.  Ltd.  for  1918  are  '•®- i  !f  ®  "*15  J’  T  *  '  ^^’y-  Exports  to  these  countries  pared  to  $22.626.14,5.  Gross  profit  [  adjusted  to  $1,931,649. 

ported  at  $7;>,495,  equal  to  $37,7.5  i  bhOWS  GOOCl  l74o  GOin  }  ^^3^  360  544  bales  The  ship.  ®'^  $11,240,456  was  in-  Curtis  Barkes,  vice-presi 

per.sliarcoiithe?'',,  $100parpref-i  .  |  .  i.-jo.OOO  balM  to  creased  $60,285.  Net  . . 

t'renee  shares,  which  are  in  arrears  j  Economie  Investment  Trust  Soviet  this  year  also  contri.  come  was  $1,413,640. 
of  dividend  Iroiu  January  1,  1930.  !  Limited  reports  investment  at  book  >,,,1.^  the  riso  in  total  exnnrts'  The  net  income  of  1 
Operating  profit  was  $  198.816.  ;  value,  less  investment  re.serve.  of  ,  ^  exporis.  Canadian  .subsidiary 

Muth$8,68.’!  being  provided  for  in- '  .$2,934.21 1  for  the  fiscal  period  |  ^  ^  ft  *  approximately  2  3pe 

tercst,  .869,637  for  liepreeiation  and  I  cmlfd  Marcli  31,  1949.  This  com- '  vaS  UllrPUr  consolidated  net  inc 

dejiletioii,  and  $15,000  for  income  ;  pare.s  wiUi  $2,880,896  for  previous  ,  Lowef  1  St  Six  MonthS  six-month  perioa. 

taxcA-.  Deficit  account  at  the  end  ear.  Approximate  mark-rt  value  i  -  - - 

of  1948  was  $162,958.  Working  of  the  inve.stment  portfolio  was  Commercial  load  of  The  Con-  PAINT  PRODl'C' 


ment  of  nearly  130,000 


Consumers'  Gas  Oufpuf 


on  sales  at  $11,240,456  was  in-  Curtis  Barkes.  vice-president  ®I  \vj"JJ 

creased  $60,285.  Net  operating  in-  finance  and  property  for  United,  \vo'"i’  LwiiifinR'Vvjrp!""'”’  1  ( 

come  was  $1,413,640.  reported  that  various  factors  tend-  - - — r — , 

The  net  income  of  the  company’s  ed  to  obscure  actual  gains  in  1949  - i — 

Canadian  .subsidiary  amounted  to  over  the  1948  period.  The  adjusted  BottOf  Nof  RoportOCi 
approximately  2  3per  cent  of  the  net  loss  figure  for  the  1948  first  -  Mlllina 

consolidated  net  income  for  the  1  quarter,  for  example,  included  re-  '  lYICV^army  IVIIIIing 


Dividend  Declarations 

1 

V  early 

Date 

1949 

1948 

> 

Div. 

1‘ayahle  Bccord 

Paid 

Paid 

Bate 

« 

t 

a 

Ai'Htliii-.VlIiiiilir,  **A"  .  .. 

I.OU 

,2j 

u. 

.Inly  2  June  10 

.7,5 

1.00 

Avadia-.VIlaiitic,  "A”  Extra  . 

1.15 

July  2  June  10 

1.90 

1.00 

Ai'iKiiii'Athiiitio,  . 

a.ftd 

1.25 

y. 

June  15  .May  20 

2.50 

5.00 

Acme  (tiove  Works  Ltd.,  l*ref 

1.(11) 

..TO 

xS. 

June  1  May  11 

.50 

1.00 

.\t(iii;w-iiur|ia.ss  Shoe  Stores  . 

.tiU 

•  IT 

u. 

Juno  1  Apr.  29 

.30 

.52 

Alumiiiiuiii  Ltd.,  Pref . 

l.ua 

.2,1 

y. 

June  1  May  4 

l.OU 

Ailtiiilnliim  Ktd . 

;?.oo 

.TO 

y. 

June  4  May  9 

.TO 

2.25 

Aii>;lo-N!'ld.  Uevelopim'Ht 

l.OU 

A. 

July  8  June  1 

1.00 

1.00 

AsIkIowii  llardwurr,  “A**  .... 

.60 

.1.5 

y. 

July  2  June  10 

.60 

.\uto  Klectric,  Jioiii.  . . 

.10 

June  15  May  21 

.'JO 

.10 

Auto  El.vtiii..  “A”  . . 

.50 

.I2(i 

y. 

June  15  .May  21 

.xTO 

Argus  Curptiratioii,  Com.  .. 

.60 

.15 

u. 

Jiina  1  Apr.  29 

.30 

.6U 

Argus  Corporation.  Picf. 

4.50 

1.12V4 

y. 

June  1  Apr.  29 

2.25 

4.50 

Aunor  (ioUl  Mines  . 

.20 

.OT 

y. 

June  1  May  10 

.10 

.2U 

Hank  of  Montreal  . 

.80 

.20 

y. 

Juno  1  Apr.  30 

.60 

1.00 

Hank  of  Toronto  . 

l.ZO 

.30 

y. 

June  1  May  1-1 

.80 

1.20 

Italluir.st  r.  &  I*.,  “A”  . 

1.50 

J7',4 

u- 

June  1  May  4 

1.50 

1.50 

liatliurst  P.  A  P..  Extra  ... 

.12'4 

June  1  May  4 

L62A4  1.50 

Krldlng-Cortieelli,  Coni . 

0,00 

1..50 

Q. 

July  2  May  31 

,5. ,50 

7.00 

HeIding-(^orticelH,  IVef . 

7.00 

1.75 

y. 

July  2  May  .31 

*  si.2o 

7.00 

Itanqiie  Caiiadiriiiic  Natloiialc 

.80 

.-20 

y. 

June  1  May  11 

.40 

.80 

Harber-Kllis.  Coni . 

1.00 

.2T 

y. 

June  3  May  1<> 

.62Vi  1.50 

Itiirber-Ellis,  Extra  . 

.I2'i 

June  .3  May  10 

.7T 

1.50 

H..\,  Oil,  Com . 

1.00 

.25 

y- 

July  2  June  7 

.75 

1.00 

It.A.  Oil.  Pief . 

.3375 

.234373 

July  2  June  7 

703125 

.81.3575 

U.C.  I'orest  Prod.  .  . 

..TO 

.1.5 

s. 

Aug.  1  June  30 

.30 

Ilertram  &  Sons,  ‘‘.V”  . 

1.00 

.25 

y. 

May  16  Apr.  30 

1)0 

1.00 

Uertram  &  Sons,  “11’'  . 

20 

.OT 

y. 

May  16  Apr.  30 

.10 

25 

liraziliaa  Traetiuii,  Com.  ... 

2.00 

1.00 

N. 

June  1  Apr.  29 

1.00 

2.00 

lircwers  A  Distillers  . 

.60 

A. 

May  20  Apr.  21 

.60 

.90 

Urewers  A  Distillers,  Bonus 

.30 

May  20  Apr.  21 

.90 

.90 

Itrowii  Co.,  I’ref . 

1.50 

June  1  May  16 

3.00 

Hruck  Mills,  “A**  . 

1.20 

.30 

y 

June  15  May  16 

.60 

.30 

Ilriick  .Mills,  “H”  . 

.30 

.07'2 

y. 

June  L5  May  16 

.15 

.071,4 

Hruck  .Mills.  "H”  Extra  ... 

.n7>/a 

June  15  May  16 

.22li 

•0714 

Hutterfly  Hosiery,  Com.  ... 

.2,1 

June  15  May  15 

..'>0 

.85 

Can.  Industries,  Pref . 

7.00 

1.75 

Q. 

July  15  June  15 

5.25 

7.00 

Can.  Industries,  Com . 

.17(4 

July  30  June  30 

.57i,i 

.75 

Can.  L'tilitics.  Pref . 

5.00 

1.25 

0- 

May  16  Apr.  2!i 

2.50 

5.00 

Canada  Malting  Co . 

2.00 

.50 

y. 

June  15  Coup.  86 

1.00 

2, 50 

Canada  Cement  Co.,  Pref.  .. 

1..TI 

.32' i 

y. 

June  20  May  20 

.65 

1.30 

Canadian  Hrewories  Ltd.  . . . 

2.00 

.50 

y. 

July  1  May  31 

1.50 

2.00 

Canadlttu  Car.  Com . 

■  SO 

.20 

y. 

May  2.-)  May  2 

.40 

1.00 

Canadian  Car,  “.V’  . 

1.00 

.ZT 

y. 

May  23  May  2 

.50 

1.00 

Canadian  Kairbaiiks-Morse 

i.no 

.25 

y. 

June  1  May  13 

.50 

1.25 

''an.  Foundries  A:  Forg.,  “A” 

1..-.0 

.37 

y. 

June  15  Alay  28 

1.2t 

1,50 

'an.  Vinegars  I.til. 

.80 

.'20 

y. 

June  1  Mav  16 

.10 

.80 

yan.  ('ottons.  Com . 

2.80 

.70 

y. 

Jiil.v  2  June  t 

2.60 

2.70 

Can.  (yOttons,  Fref.  . . 

1.20 

.30 

y. 

July  2  June  I 

.90 

1.20 

Can.  Food,  Com . 

.75 

.1854 

y. 

July  1  May  .31 

.75 

Foo<l,  *‘A**  . . 

1.00 

.25 

y. 

July  1  May  31 

I.no 

Can.  Ko(Mi.  Pref . 

4.50 

1.121,4 

y. 

July  1  May  31 

3.3714 

4.50 

(.an.  lee  .Machinery,  “A’’  . . . 

.80 

.20 

y. 

July  1  May  15 

.60 

.80 

Can.  Tire  Corp . . 

1.20 

.30 

y. 

June  1  May  20 

.60 

1.40 

Can.  Tire  Corp.,  Extra  . 

.30 

June  t  May  20 

.90 

1.40 

('atellt  Food  Prod.,  Com,  .. 

.75 

May  31  May  5 

7-5 

1.50 

i'atelli  FimhI  Prod.,  Pref. 

.75 

..58 

9. 

May  31  May  5 

..38 

Cliesterville  Mines  . 

.05 

Mioy  16  Apr.  30 

.10 

.10 

Cov'kshutt  IMow  . 

.80 

.20 

Q. 

June  1  May  1 

.40 

.50 

Corporate  Investors  .  . 

.12 

May  16  Apr.  29 

.20 

..34 

Corrugated  Paper  Hox,  Com. 

4. .50 

.37',.0 

y. 

June  1  May  12 

.75 

1.00 

Corrugated  I’aper  Box.  Pref. 

5.00 

1.25 

y. 

June  1  May  12 

2..'>0 

5.00 

Corhenour-VViliaus  G.M. 

.04 

June  15  .May  31 

.04 

.08 

Cons.  Textile  Mills,  Com.  .. 

.15 

June  1  May  16 

.30 

.60 

Consumers  Glass  Co . 

1.50 

.37V4 

0. 

May  31  Apr.  29 

2.00 

Cons.  Textiles,  Pref.  . 

l.UO 

50 

S. 

June  1  May  16 

.50 

1.00 

Cons.  Theatres,  “A”  . 

..50 

.12 

y. 

June  1  May  2 

.25 

.50 

Ctxiksvillc  Co..  “A”  ........ 

.80 

.15 

U 

June  1  May  16 

.30 

.60 

Crown  Cork  A  Seal  . 

2.00 

.50 

Q. 

May  16  Apr.  15 

1.00 

2.00 

Crow’s  Nest  Pass  Coal  . 

2.00 

June  2  May  7 

2.00 

3.00 

Commonwealth  Int.  Corp.  , 

.04 

.May  16  May  2 

.08 

.18 

Davis  Leather,  “.A”  . 

1.50 

.37)i  a 

June  1  May  1 

1.50 

Davis  Izeather,  “li'*  . 

.70 

.17(4  Q. 

June  1  May  1 

U5 

.70 

Disher  Steel  Cons . 

.30 

Ini 

May  31  May  14 

.30 

Dome  Mines  Ltd . 

.70 

.17J4 

y. 

July  30  June  30 

.,32$4 

.85 

Dom.  Stores  Ltd . 

1.50 

.37V4 

y. 

June  15  May  18 

1.50 

Dom.  Tar,  Common  . 

1.00 

.25 

y. 

Aug.  1  July  2 

■75 

1.00 

Dom.  Tar,  V  .T . 

1.(H> 

.25 

y- 

Aug.  1  July  2 

75 

1.00 

Dom.  Tar,  Pref . 

1.00 

.25 

y. 

July  2  June  1 

75 

1.00 

Dom.  Bridge  . . . 

1.20 

.30 

u. 

May  20  Apr.  29 

1.00 

1.20 

Dominion  A  .Anglo  Inv.,  Pref. 

5.00 

1.25 

y. 

June  1  May  14 

2.50 

5.00 

Dom.  Scottish  Inv.,  Pref. 

.62'4 

June  1  May  16 

1.25 

.3.50 

Donohue  Itros . 

1.00 

.25 

0. 

June  1  May  15 

.50 

1.00 

Eastern  Sieel  . 

.60 

.15 

y. 

June  1  May  14 

.30 

.60  J 

Ecoii.  Invest.  Trust,  Extra  . 

1..50 

June  1  May  16 

2.70 

2.50 

Eddy  Paper,  “.V”  . 

1.00 

.25 

0. 

June  15  Max-  16 

.50 

1.00 

Enamel  i  Heating  . 

1.00 

.50 

S. 

July  34)  June  30 

1.00 

1.00 

Esmond  Mills,  Pref . . 

1.00 

.25 

y. 

.Aug.  1  July  S 

7.T 

1.00 

Falconbrldge  Nickel  . 

.15 

June  15  Ma.v  17 

.15 

.35 

Kalconhvidge  Nickel,  Extra  . 

.05 

June  15  May  17 

.20 

.35 

l-ord  of  Canada,  “A"  . 

1.00 

.25 

Q. 

May  27  May  6 

.75 

2.00 

I'ord  of  Canada,  Extra  . 

.25 

May  27  Mav  6 

1.00 

2.00 

lord  of  Canada,  “11”  .... 

1.00 

.25 

Q. 

May  27  May  6 

1.00 

2.00  ^ 

Ford  of  (yan.,  *‘B”  Extra 

.25 

May  27  Ma.v  6 

1.00 

2.00 

iTn.ser  Co.,  Pref . 

4.75 

1.19 

y. 

July  1  June  10 

2. 52 

Eraser  Co.,  (.'om . . 

2.00 

.50 

y. 

July  25  June  30 

1.62(4 

.3.75 

Freinian,  .A.  J.,  Com.  Extra 

.25 

June  1  May  14 

.3714 

.75 

(talr  Co.  of  Can.,  Pref . 

4.00 

1.00 

0. 

June  1  .May  14 

2.00 

4.00 

Cflobe  Oil  (yO . 

.01 

.02 

S, 

June  1  May  15 

.02 

.01 

(irafton  &  (.0.,  “A”  . 

1.00 

.25 

y. 

June  15  May  25 

.50 

1.00 

('■ypsnm  Lime  &  .Alahastiiie 

1.00 

.25 

y. 

June  1  May  1 

.75 

1.00 

Hamilton  Cotton  Co . 

.90 

.22% 

u. 

June  1  May  10 

.45 

.90 

Hudson  H,iy  M.  A  S . 

4.00 

1.00 

y. 

June  13  May  13 

2.00 

5.00 

Huron  A  Erie  Mortgage  .... 

5.00 

1  25 

y. 

July  2  June  15 

3.75 

4.75 

Home  Dil  Ltd . 

.25 

June  15  May  14 

.•25 

..50 

Iniiierlal  Tol)ncco,  Com. 

.,50 

.12 '4 

0. 

June  30  Mav  17 

.42(4 

.60 

Intern.  Nickel  . 

1.60 

.40 

y- 

June  30  May  23 

.80 

2.00 

Intern.  Petroleum  . 

..50 

.25 

s. 

June  1  Coup.  71 

.25 

.50 

Int.  Metal,  Com . 

1.60 

.10 

y. 

July  2  June  9 

1.20 

1.60 

Int.  Metal,  Pref . 

4..50 

L12'/a 

y. 

July  2  June  9 

.337'-'. 

4.50 

Int.  L'tlllties,  Com . 

1  no 

.25 

y. 

June  1  May  11 

.TO 

.95 

Investment  Foundation,  Pref. 

.T.Ot) 

.7,5 

th 

July  15  June  15 

2.2.5 

.3.00 

laikc  of  tlie  Woods,  Com.  .. 

1.60 

.40 

y. 

June  1  May  3 

.80 

1 .60 

Lake  of  the  Woods,  Pref.  . . 

7.00 

1.75 

y. 

June  1  May  3 

3, 50 

7.00 

I..ake  .Share  Mines  . 

.72 

.18 

y. 

June  15  May  14 

.36 

.72 

latmaiiiie  Gold  Mines  . 

.12 

June  1  Apr.  19 

.24 

.24 

I.aiig  A  Sons,  3.  A . 

1.00 

.25 

0. 

July  2  June  10 

.75 

1.00 

Faura  Sec*>rd  C,  S . . 

.80 

.20 

y. 

June  1  May  9 

.40 

.80 

I.elteh  Gold  VWiies  . 

.08 

.02 

y. 

May  16  Apr.  29 

.04 

.08  4 

Ixiwiiey  A  Co.,  W.  M . 

1.00 

.25 

y. 

July  15  June  15 

,7T 

.92V4 

I.oblaw  fJroceterias  “A** 

1.00 

.25 

y. 

June  1  May  3 

.TO 

I..3714  1 

l.oblaw  Gioceterlas,  ‘*A*‘  Ext. 

.1214 

June  1  Mav  3 

.62  Vi 

1.371,4 

I.oliluw  Groceterias,  “H** 

1.00 

.25 

Q. 

June'  1  May  3 

.50 

1.3714 

yoblaw  Groceterias,  “H”  Ext. 

.12';. 

June  1  May  3 

.62'/. 

I..3714  1 

M.-icIatreii  P.  A  P . 

2.00 

.50 

Q. 

May  31  May  7 

l.’2.5 

2.25 

McColl-Erontenae  Oil  . 

.25 

June  15  May  14 

.25 

.50 

Maple  Leaf  Milling,  Com.  .. 

.,50 

May  16  May  3 

..50 

./o 

\fasscy-H.irris,  (aOni . 

1.00 

.25 

Q. 

June  15  May  21 

.TO 

1.00 

Mu\^^ell  Limited  . 

.12'3 

June  1  Apr.  22 

.25 

•121,4  1 

McHrinc  Co.,  Pref . 

.60 

July  1  June  15 

1.10 

1.00 

McIntyre  Pore.  M . 

2.01 

.5014 

Q. 

June  1  May  2 

2.01 

3.01(4  1 

Mica  <'o.  of  Canada  . 

.05 

May  25  May  2 

.05 

Miteliell,  J,  S . 

1.00 

July  2  June  16 

2.75 

4.00 

Mitehell,  Holiert  . 

.50 

June  15  May  15 

1.00 

1.00 

Mining  Cor|).  of  Canada 

.15 

June  30  May  31 

.15 

Modern  Containers.  Com. 

.50 

June  1  Ma.v  2 

.50 

.50  ^ 

Molson’s  brewery  . 

1.00 

.25 

y. 

June  24  June  3 

1.00 

1..50 

M(H)re  Corp.,  Com . 

.5.00 

.75 

y. 

July  2  May  27 

2.71) 

3. 8.3 14  , 

Mf>ore  Corp.,  ^1%  Pref . 

1.00 

.25 

y. 

.fOly  2  May  27 

1.00  * 

National  Drug,  Com . 

..TO 

.12'4 

y. 

June  1  May  13 

.25 

.50  1 

National  Drug,  Pref . 

.60 

.15 

y. 

June  1  May  13 

..30 

.60  - 

National  Hosiirv,  “H**  . 

1,20 

.30 

0- 

July  1  June  3 

.90 

.40  ^ 

National  Grocers,  Com . 

.60 

.15 

y. 

July  1  June  15 

.45 

.SO 

National  (inx'ers.  Coin.  Extra 

.211 

July  I  June  15 

.65 

.80  * 

National  (irocers,  Pref . 

1..50 

•37  la 

y 

July  1  June  15 

1.1 2 14 

1..50 

Neilson  l.td.,  Pref . 

5.00 

1  .-25 

y. 

June  1  May  10 

2..50 

3.65  1 

N>\$  foundlaiid  L.  &  I* . 

.25 

June  1  Ma.v  10 

Noraiida  Mines  . 

1.00 

June  15  May  3 

2.00 

3.2.5 

Normelal  Mining  . 

.10 

June  30  June  .T 

.20 

.’’6  1 

Ogllvie  Eionr,  Com.  ...... 

1.00 

.25 

Q. 

July  2  May  26 

T"> 

1.00  - 

Ogllvie  Flour,  Pref.  . 

7.00 

1.75 

y. 

June  1  May  2 

.3.50 

7.00  ® 

Ottawa  I,.  H.  A  P.,  Extra  .. 

.10 

July  1  June  10 

.70 

.(iO  C 

Page  Ilersej’  Tubes  . 

1.80 

.15 

0. 

July  1  June  15 

1..35 

1.60 

1‘aton  -Mlg..  (.0171 . 

.80 

.20 

y. 

June  15  May  31 

.40 

.80 

Paton  Mfg..  Pref . 

1.40 

.35 

u 

June  15  May  31 

.70 

1.40  ! 

Penmans  Limited,  Com . 

3.00 

.75 

y. 

May  10  Apr.  14 

1..50 

3.00  f. 

I’ower  Cor|i.,  Com . 

.40 

June  30  Mav  3] 

.40 

.65  ® 

I’resseil  Metals  . . 

.25 

June  1  May  10 

.•»T 

c 

Ouehec  power  Co . 

1.00 

.25 

0. 

May  2.">  Apr-.  14 

.50 

1.00  V 

Hegpiit  Knitting,  Pref . 

1.60 

.40 

y. 

June  1  .May  16 

.80 

1.60  ^ 

Holiinson  I.lltle,  “.A" . 

1.0(( 

.25 

y. 

June  1  .May  16 

.50 

1.00  i 

Hovalite  Oil  Co.  (new)  .... 

.I2'/i  Ini. 

June  1  May  14 

.12«:^ 

Hoyal  Hank  of  Canada  ... 

1.00 

.25 

Q. 

June  1  ,Apr.  30 

.50 

1.00  ® 

Saguenay  Power  Co.,  Pref.  . 

4.25 

1.06 

y. 

July  1  June  9 

3.18 

4.25  i 

SVvthes  A  (.o.,  (.oni.  ..  .  .. 

1.00 

.25 

y. 

June  1  May  14 

.68 

1.01  f 

Scythes  &  (>).,  Pref . 

1.25 

.3114 

y. 

June  1  Ma.v  14 

•62 1/4 

1.25  ^ 

Simpson’s  I.td..  Prtf . 

4.50 

112'4 

y. 

June  15  May  10 

2.25 

4.50 

Standard  Chemical,  Com. 

.40 

.10 

U- 

June  1  Apr.  22 

.20 

standard  Chemical,  Pref.  . . 

5.00 

1.25 

y. 

June  1  Apr.  22 

2. 50 

5.00  1 

Sterling  Trusts  Corp . 

6.00 

1..5(l 

y. 

July  2  June  15 

4. .50 

6.2.5 

Stowell  Screw  A  Co.,  “.A”  . . 

L.50 

.75 

S. 

June  1  Apr.  ,30 

75 

1.50  1 

Sliawinigan  W.  A  P.  Co.  .. 

1.20 

.30 

y. 

.May  25  Apr.  14 

.60 

1.’20 

Sherwin-Williams,  Pref. 

7.00 

1.75 

y. 

July  2  June  10 

5.25 

7.00 

Sticks*  Hrewerles,  (,om . 

1.00 

.'25 

y. 

June  .30  Mav  30 

.50 

1.25 

Sicks*  breweries.  V.T . 

1.00 

.25 

y. 

June  .30  May  .30 

.50 

1.25 

Sigma  Mines  (Oueliee)  .... 

.25 

July  20  June  20 

.5(1 

.40  ^ 

Simon  A  Sons,  (.oni . 

1.20 

.30 

u. 

June  1  May  9 

.60 

1.20  1 

Siinoii  &  Sons,  I’lel . 

5.00 

1.25 

y. 

June  1  May  9 

2.50 

5.00 

Springer-Sturgeon  M . 

.03 

July  15  June  15 

.00 

.1’-' 

Sylvanite  (f.  M . 

01  '4 

July  2  .Apr.  '26 

01'.i 

mu,  a 

Soulliain  (,oni|)any  . 

1.00 

.25 

0. 

-May  16  Apr.  19 

.50 

1.00 

Taylor,  P.  A  (!.,  Pref.  ...... 

.TO 

.I2'5 

y. 

June  1  May  11 

.50 

reek-Hiighes  G.  M . 

.05 

June  1  Apr.  19 

.10 

.15  ! 

Twin  Cilv  11.  T.,  Pref . 

2.50 

•  fi2‘/-l 

y. 

July  1  June  21 

1.871,-4 

2.,50  V 

1  nited  Amusements,  ‘VA** 

1.00 

..50 

S. 

May  31  May  14 

.50 

1..50 

Fnited  Amusements,  “R** 

1.00 

.50 

s. 

May  .31  May  14 

.50 

1..50 

1  nited  Corp., 

i.r>o 

.37 

y. 

.May  16  Apr.  15 

7.5 

1.50 

l.  niteil  t.orp  ,  “H”  .  ..... 

i.no 

.2.) 

May  31  Apr.  .30 

I.no 

1.30 

1  nited  Steel  Corporation 

.60 

.15 

y. 

June  30  June  I.l 

.30 

.50 

t  |)per  Canaria  Mines  Lid.  .. 

.021,4 

June  .3  May  6 

.02 '4 

.05 

Viceroy  Mfg.  C<> . 

.15 

June  15  June  1 

.30 

.18 

Waite  Amulet  Mines  . 

.40 

June  10  Mav  10 

.80 

1..5()  1 

Walker,  II.  G.  A  W . 

.50 

June  15  May  13 

1.00 

2.00 

Wellington  Eire  Ins . 

3.,5n 

1.75 

s. 

Aug.  16  Aug.  11 

.3..50 

3.50 

Weston  T.td.,  (ieo.,  Pref. 

4..50 

1.I2'4 

Q. 

June  1  May  10 

2.25 

4.50 

Wilson  A  Co..  J.  C.,  Extra  . 

.10 

May  16  ASn.v  2 

70  t 

Wllsil  l.imited  . . 

.2.5 

July  2  June  1 

7" 

t.OO 

Wimii|ipg  Eleetrie,  I’ref. 

.5.00 

2.50 

S. 

June  30  May  16 

2.50 

5.00 

Winnipeg  Electric,  Com.  ... 

.70 

June  30  May  16 

.70 

1 .00  , 

Wool  (a>iiibing  (>>rp,  . 

1  60 

.40 

y. 

July  11  June  25 

1.20 

1  ..50 

S. — Seinl-annually.  Inf. 

— Interim. 

Q 

—Quarterly.  Arr — Arrears 

Pac.  Coast  Term. 
Net  Sharply  Up 

At  $1.16  a  Share  Com¬ 
pares  with  55  Cents  for 
1947 

Despite  a  decline  of  $62,000  in 
operating  profit,  net  profit  of 
Pacific  Coast  Terminals  Company 
in  1948  amounted  to  $69,681  com¬ 
pared  with  $32,246  in  1947.  The 
decline  in  operating  profit  from 
$337,829  in  1947  to  $276,127  is  at¬ 
tributed  to  the  combined  effect  of 
a  two  months’  idle  period  caused 
by  flood  conditions,  and  a  higher 
cost  ratio.  Following  upward  re¬ 
vision  of  storage  rates  and  dock 
charges,  gross  revenue  increased 
by  $32,746,  but  operating  expenses 
increased  by  $100,311. 

Higher  net  profit  was  made  pos¬ 
sible  by  a  decline  of  $65,000  in  in¬ 
come  taxes  and  a  $40,000  decrease 
in  provision  for  deferred  main¬ 
tenance  and  replacements.  Net 
was  equal  to  $1.16  per  share,  com- 


Directors  advised  shareholders  at 


Loss  of  $899,569  for  '48 
Contrasts  with  $822,661 
Net  Earnings  in  '47 

Net  deficit  of  $90,131  was  re- 


Net  deficit  for  the  entire  vear 


"The  earnings  of  1948  were  ad- 


Annual  statement  of  Canada 


Alan  V.  Young,  president,  states 


Current  assets  were  higher  at 


Gravenhurst. 


When  Canada 


consolidated  net  income  for  the  i  quarter,  for  example,  included  re 
six-month  perioa.  troactive  mail  payments,  capitali 


Btter  Net  Reported  i  *"  Canadian  flour  for  ex- 

r*r  Utllinn  i  Port,  reports  J.  J.  Page,  president 

or  lVICV«arTliy  ivillling  Domestic  trade  is  being  niaintain- 

“TTTI  „„„  .  .  ®'*  .satisfactorily  with  competitive 

e  profits  o  $40,828,  cqua  o  .  much  more  in  evidence  as 


of  1948  was  $162,958,  Working  j  of  the  inve.stment  portfolio  was  Commercial  load  of  The  Con.  PAINT  PRODl’CTS  PLANT  temporary  grounding  of  DC-6  I  snare  on  cia.s.s  j\  aim  ^  result  of  contraction  in  export 

capital  totalled  $213,921  at  De- ^$.3,616,000  again.st  .$3,577,000  in  j  .sumers’  Gas  Company  of  Toronto  Truro.  —  President  C.  W.  Mac-  planes,  and  a  higher  federal  in-  $1.21  on  cla.'s  "B”  .stock,  are  re- ;  markets.  Production  and  sale  of 

ceiiiber  31,  1948.  Advan.  e  from  j  1948  ami  equity  per  share  ol  com-  |  was  up  10  per  cent  in  the  first  kee  of  Maritime  Barytes  Company,  come  *ax  credit.  Under  the  retro-  j  ported  by  McCarthy  Milling  Com-  i  commercial  feeds  continues  in  sat- 

sharchaldens.  etc  ,  aggregate  $77,- [  mon  .dtick  was  .$63.89  against  '  half  of  the  fiscal  year  which  be-  said  here  that  a  plant  estimated  to  active  mail  payments.  United  wa.s  paiiy  Ltd.  for  1948,  compared  with  ,  isfactory  volume. 

500  and  mortgages  payable  $231,-  I -$63.07.  :  gan  la.st  October  1st.  Output  of  cost  about  $200,000  will  be  built  shown  to  have  averaged  91  cents  $35,328,  or  $1.36  on  the  ‘‘A’’  and  |  - - - 

(17(1  '  Dividend.s  and  inlere.st  received  ga.s  for  individual  purposes  wa.s  near  Brookfield,  20  miles  from  per  ton  .Tiile  in  the  1948  first  quar-  81  cent.s  on  the  "B”  for  1947.  I  Sfanfiolds  Ltd.  Not 

Sales  in  1918  were  limited  otily  i  advanced  to  $202,946  compared  i  the  same  as  for  the  previous  year.  Truro.  The  plant  for  mining  and  ter  as  against  the  current  average  earnings  from  operations  totalled  j  _  lOdO 

by  canacitv  to  produce,  an  i  indi-  i  with  $157,876  in  the  prcviou.s  year  Sale.s  of  gas  for  house  heating  refining  barytes  W'ould  be  operat-  of  66  cents  per  ton  mne.  $80,612,  while  $6, .520  was  provided  r  r-  i  ,  t 

cations  are  that  this  eond'Moii  will  and  earnings  .ivailable  for  common  pnrpo.ses  were  reduced,  owing  to  i  ing  this  fall  and  would  employ  "If  the.se  factors  were  eliminated  for  depreciation,  and  .$27,000  fori  Net  earnings  oi  s>taiuield.s^Li- 

iia-.K- Dr^.vMii  throiiL-h  19-19  .euo; Is  .shares  ros  -  to  $116,776  against  .  the  mild  weather  throughout  the  25  to  30  men.  Barytes  is  used  in  and  the  first  quarter’.s  ro.su Its  for  1  income  taxe.s.  Working  capital  of  |  mited  for  1948  are  reported  at 


i  troactive  mail  payments,  eapitali-  .  f"'*  satisfactorily  with  competitive 

!  zation  of  costs  involved  in  the  .  ^®^  ®‘1«®‘  t®  ;  factors  much  more  in  evidence  a.s 

I  temporary  grounding  of  DC-6  per  .share  on  cla.ss  “A’  and  result  of  contraction  in  export 


capital  totallcfl  $213,921  at  De- '  $3,616,000  again.st  .$3,577,000  in  |  .sumers’  Gas  Company  of  Toronto] 


nuM  of  1918.  being  fti 
since  December,  1946 


i  again.st  $2.50 


wvioau  uccillie  in  gas  output  j  CVCI  jr  J'CO.I,  tin  etJ-m  tn.^  m.  1.111...  ...  !-■■■  -  -  - -  U... V  .........W..  . . - .  -  o  A  /-■  I 

was  2  per  cent  in  the  half-year,  'deaths  from  fire  occur  in  homes,  [first  quarter',’  the  report  stated,  [operations  as  a  result  of  a  decline  of  1948  totalled  $1,032,441.  Cur- 


‘While  it  is  generally  known 


world's  requirements  of  the  plati 
num  metals.  It  also  produces  sub 
stantial  quantities  of  gold,  silver 
cobalt,  selenium  and  tellurium. 

"For  most  of  this  century  tht 
price  of  nickel  was  30  cents  a 
pound,”  Mr.  Macdonald  explained 
"It  is  now  381::  cents  a  pound, 
which  is  a  very  moderate  increase 
in  comparison  with  other  commodi 
ties.” 

rent  assets  of  $2,420,708  consisted 
mainly  of  $1,021,280  in  cash  an'’ 
call  loans  and  $710,595  in  receiv¬ 
ables,  with  current  liabilities  ag 
gregating  $279,955  working  capi¬ 
tal  at  December  31,  194u,  was  $1,- 
140,753. 


MONTREAL.  MAY  13th.  1949 


The  Hnandal  TTmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the 

Stock  Market 

_ By  ANALYST _ 

The  New  York  market  has  been  little,  if  anything  to  be  gained  from 
annoyingly  inactive  for  the  past  a  bear  movement.  For  that  rea- 
week.  In  fact,  the  rail  average  son,  the  general  outlook  is  for 
has  been  practically  stagnant,  higher  prices  sometime  later  in  the 
Whether  it  is  still  in  a  short  term  year.  The  actual  turning  point  has 
down  trend  or  has  reversed  and  is  not  yet  been  definitely  signalled, 
starting  upward  cannot  be  clearly  but  it  could  happen  anytime  now. 
seen. 

Last  week  it  was  suggested  that 

the  down  trend  miht  be  in  pro-  WW  JF 

cess  of  reversing.  This  was  based  XM  6  d  #  Cc 

largely  on  the  action  of  the  in¬ 
dustrial  average  which  had  moved  A  'TX 

up  rather  smartly.  It  was  presum-  ti  j  J 

ed  that  the  rail  average  would 
confirm  the  movement.  ■  . —  '■■■— 

Such  was  not  the  case.  Instead,  The  chief  feature  of  the  foreign 
the  industrial  average  dropped  off  exchange  markets  recently  has 
a  little  as  volume  tended  to  dry  I  been  the  strength  by  the  Cana- 
up.  The  market  has  shown  that  |  dian  free  dollar.  The  Canadian 
it  can  move  ahead  whenever  a  fair  j  dollar  has  been  consistently  bid  up 
volume  comes  along.  But  as  soon  on  the  New  York  market,  and 


;  Mindus  Corp.  Control 
I  Now  With  Harrison  Group 

j  Associates  of  Harrison  &  Com¬ 
pany  Ltd.,  have  purchased  ap¬ 
proximately  260,000  shares  of  Min¬ 
dus  Corporation  Ltd.,  from  Nor- 
I  man  Vincent.  Control  of  Mindus 
I  now  rests  with  T.  B.  Harrifson,  G. 
j  K.  Master,  C.  T.  Smith  and  G.  M. 
i  Thompson.  The  Harrison  interests 
'  have  exercised  control  of  Mindus 
I  for  some  lime  through  a  voting 
1  tru.st  agreement.  They  now  also 
j  exercise  share  control.  There  will 
I  be  no  change  in  the  administrative 
i  arrangements. 


the  Ease  Curbs  On 

BOND  MARKET  Security  Sales 


UnderlyinR  strength  con¬ 
tinues  in  Dominion  of 
Canadas,  but  offerings 
scarce  and  trading  light. 
—  In  Provincials  New 
Brunswicks  eased. 


F.E.C.B.  Changes  Affect 
Both  Residents  and  Non- 
Residents 


—  In  Provincials  New  Ottawa,  —  Two  changes  in  the 
Brunswicks  eased.  regulations  governing  trading  in 

Canadian  securities  by  non.  resi- 
Dominion  of  Canada.s  erntinued  announced  by  the 


in  the 

ROOM 


as  the  volume  eases  off,  the  aver-  has  moved  forward  to  a  new  high 
ages  fall  back  into  their  grove.  |  since  February,  1947,  of  95.38 
Confidence  Still  Lacking  '  cents  in  terms  of  U.S.  Funds,  thu.s 
!  displacing  the  pound  sterling  as 
It  was  supposed  by  many,  in-  |  focal  point  of  interest.  Free 
eluding  Analyst,  that  the  lifting  j  Canadian  dollans  have  been  scarce 
of  the  Berlin  blockade  would  pro-  |  jjj  United  States  for  some 

vide  a  signal  for  bullish  sentiment  ^  time,  as  the  result  of  absorption 
to  come  to  the  fore.  Well,  the  |  available  supplies  by  American 
news  !S  out  and  the  market  has  ;  companies  using  the  funds  for  ex- 
not  shown  any  life.  Perhaps  the  :  pansion  and  development  in  Can. 
continued  threat  of  Russian  intran.  ;  particularly  American  com- 
sigence  has  more  than  offset  the  |  active  in  the  Western  Oil 


actual  lifting  of  the  blockade.  Fields 

At  any  rate,  the  public  still  (  .’f  V  * 

lacks  the  confidence  to  come  into  ;  p^iggg  p'^^g  Petals  continue 
the  market  in  substantial  numbers.  ^  downward  trend.  In  the  case 
There  is  no  heavy  selling  pressure  :  Consolidated  Mining 

reported.  On  the  other  hand,  the  i  ^  gmelting  Co.,  has  again  reduced 
buyers  are  still  looking  for  bar-  ,  P  jg,, 

gams  and  are  unwilling  to  bid  reduction  since 

prices  up  to  get  the  shares  they  j  ^ 

of  seven  cents 

want.  I  - ,  - - 


national  Holdings  at  7  bid.  Real 
Estate  snares  were  little  changed, 
and  movements  unimportant. 

If  ¥ 

Stocks  of  producing  gold  mines 
came  back  into  the  limelight  dur. 
ing  the  past  month  or  so,  and 
most  issues  advanced  to  their  best 
levels  in  over  a  year,  on  persistent 
stories  of  devaluation  of  the  Can¬ 
adian  dollar,  and  generally  better 
operating  conditions.  Senior  golds 
have  established  substantial  mark, 
ups  in  London  and  New  York,  and 
this  trend  has  spread  to  junior 
mines  and  prospects.  In  Toronto 
the  upward  movement  was  mark¬ 
ed  by  a  gain  in  the  index  to  the 
best  position  in  over  a  year.  The 
labor  supply  has  improved  in  near¬ 
ly  all  localities  ,and  a  number  of 
mines  are  now  working  on  devel¬ 
opment  and  expansion  plans  held 
up  during  the  war  when  miners 


strong  during  the  past  week  but  j  Exchange  Control  Board, 
trading  was  very  light,  and  there  i  One  of  them  will  allow  a  non- 
was  no  particular  feature  worthy  j  resident  to  register  with  the  board 
of  note  Some  of  the  longer  term  j  any  new  outright  purchase  in 
issues  showed  a  slightlv  firmer  |  Canada  of  Canadian  bonds  or  de¬ 
trend.  with  gains  from  to  U-  '  bentures,  making  these  securities 
-f'  >{^  \  eligible  for  subsequent  sale  in 

In  the  Provincials.  New  Bruns-  I  Canada  by  the  non-resident, 
wicks  sold  off  following  announce-  \  Up  to  now,  this  right  has  been 
ment  of  a  new  issue  of  S6..')00,000.  i  extended  only  to  non-resident 
Offerings  of  Nova  Scotias  continue  |  purchases  of  Canadian  stocks  and 
scarce  with  demand  continuing  |  shares. 

j  strong.  Ontarios  held  steady,  but  j  ^he  effect  of  the  change  is  to 
Quebecs  and  Saskatchewan’s  eased  ano,,.  ^  non-resident  making  a 
siigntiy.  ^  I  investment  in  Canada  in  any 

I  ^  ¥  I  marketable  Canadian  se- 

I  Municipals,  apart  from  the  flood  !  cuiity  to  sell  the  securities  at 
I  of  new  issues  being  offered  to  the  |  a^v  time  either’in  Canada  or  the 
I  public,  remained  generally  quiet,  j  United  States.  If  they  are  sold 
I  City  of  Montreals,  a  little  heavier  Canada,  he  will  be  able  to  ex¬ 


in  the  early  part  of  last  week, 
firmed  up  from  U  to  a  poinL 
¥  *  ¥ 

Canadian  Oil  Companies 
bonds  featured  the  corporation 
group,  and  strengthened  to  any¬ 
where  from  >4  to  point  better. 
Newsprint  bonds  were  mostly  frac- 


port  the  Canadian  dollars  realized 
and  convert  them  into  U.S.  cur¬ 
rency  through  the  unofficial  mar¬ 
ket. 

The  second  change  deals  with 
Canadian  securities  which  are  not 
eligible  for  outright  sale  in  Can- 


Canadian  Stocks  Erratic 


per  pound  from  the  peak.  Zinc 
is  now  12  cents  per  pound,  off  5 


The  Canadian  market  has  been  the  high,  and  copper 

acting  very  poorly,  based  on  the 

trend  of  the  Montreal  Stock  Ex-  f  ^  cents,  all  Canadian  prices, 
change  industrial  average.  Fol-  ,  t*iese  declines  have  natur- 

lowing  a  small  rise,  which  was  an  adverse  effect  on  the 

commented  upon  last  week,  the  earnings  of  leading  Canadian  met- 
average  fell  away  day  by  day  to  Producers  ,it  was  pointed  out 

move  down  again  to  the  low  for  than  a  year  ago  by  Mr.  R. 

the  year  Stavert,  of  the  Consolidated 

The  Canadian  market  has  been  lining  and  Smelting  Co.,  that  the 
highly  sensitive  to  New  York  in  then  high  levels  of  metal  prices 
the  past  few  months,  unlike  the  creating  an  unhealthy  situa- 

period  last  winter  when  it  stayed  I  tion  in  the  industry,  and  that  an 
high  in  the  face  of  continued  adjustment  at  more  stable  lower 
weakness  in  New  York.  Recently,  "^‘Sht  be  advisable, 

any  sustained  better  tone  in  New  ¥  ¥  ¥ 

York  has  brought  good  bidding  into  Corporation  resumed  di- 

the  Canadian  market.  But  at  the  vidends  after  a  lapse  of  20  years 
first  sign  of  weakness  in  New  with  declaration  of  15  cents  per 
Y’ork,  the  Canadian  buyers  lose  all  ®hare,  payable  June  30,  and  in- 
their  enthusiasm  and  let  the  prices  tends  to  make  a  further  15  cent 


fall  back  to  the  support  level  which  Payment,  in  December, 
has  been  evident  around  llJta  on  ¥  ¥  ¥ 

the  average.  ®n  the  over-the-counter  mar- 

1  ket,  Kippen  &  Co.,  report  that  some 
The  Bread  Outlook  ,  renewal  of  interest  in  the  Beau- 

If  the  immediate  picture  is  still  harnois  picture  provided  the  only 
confused,  at  least  we  can  look  at  interesting  feature  during  the  past 
the  broader  aspects  with  some  re-  week.  Beauharnois  Light,  Heat  & 
as.surance.  Sometime  before  the  Power,  after  casing  off  to  19%, 
end  of  the  j'ear,  we  maj'  expect  a  rallied  fairly  sharply  to  sell  up  to 
real  rally  which  will  carry  prices  ,$20 -i.  No  further  news  developed 
up  substantially  above  present  regarding  negotiations  now  being 
levels.  carried  on,  but  a  few  buying  orders 

Whether  it  comes  this  summer,  found  the  market  comparatively 
which  is  increasingly  doubtful  al-  bare  of  stock,  accounting  for  the 
though  not  impossible,  or  whether  l  %  point  rise.  Beauharnois  Power 
it  comes  in  the  fall  —  buyers  at  Corporation,  moved  up  also,  to 
these  levels  will  be  able  to  show  gain  two  points  at  9.  Little  in¬ 
paper  profits.  terest  was  evident  in  the  balance 

The  trend  of  the  market  since  of  the  list,  and  price  changes  for 
last  summer  is  such  that  there  is  the  most  part  insignificant.  Sun 
no  reason  to  expect  a  professional  Life  As.surance  was  offered  fairly 
bear  action,  except  as  a  temporary  freely  at  500,  Great  West  Life 
movement  from  which  recovery  changed  hands  at  $415,  and  La 
would  be  rapid.  On  the  other  Sauvegarde  Insurance  around  22. 
hand,  there  has  evidently  been  a  In  the  Bank  shares,  Montreal  City 
large  amount  of  accumulating  by  &  District  Savings  Bank  sold  at 
well  informed  traders  and  inves-  42,  Provincial  Bank  at  16 ‘4,  and 
tors.  Quebec  Savings  Bank  wa.s  steady 

From  the  professional  viewpoint,  at  3%  bid.  In  other  sections  of 
there  is  everything  to  be  gained  the  list.  International  Hydro  Pre- 
froin  a  bull  movement  and  very  ferred,  held  firm  at  58,  and  Inter- 


The  Bread  Outlook 


A  Sound  Investment 

IN  A  Strong  Company 

Reflecting  increasing  commercial  activities, 
the  Dominion-wide  operations  of  Traders 
Finance  Corporation  have  shown  marked 
expansion  since  the  end  of  the  war. 

For  the  past  ten  years,  average  annual  net 
earnings  have  been  equivalent  to  3.1 1  times 
annual  interest  requirements  on  the  Com¬ 
pany’s  Debentures. 

As  principals  we  offer 

TRADERS  FINANCE 

CORPORATION  LIMITED 

4%  Convertible  Sinking  Fund  Debentures 
To  mature  April  1,  1964 

Price:  100  and  accrued  interest  to  yield  4% 

The  Debentures  are  convertible  into  Class  "A" 
Common  Shares  at  any  time  up  to  and  including 
April  1,  1957,  at  prices  ranging  Jrom  $20,  to 
$30.30  per  share. 

Descriptive  circular  will  be  supplied  upon  request. 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


The  average  stock  yield  on  112 
dividend-paying  stocks  on  the  Tor¬ 
onto  Stock  Exchange,  as  compiled 
by  Moss  Lawson  &  Co.,  on  prices 
as  of  May  9th,  was  6.489r,  up  .02 
from  the  previous  week.  The  cur¬ 
rent  yield  compares  with  6.32% 
last  month,  and  5.41%  one  year 
ago.  The  mining  group  alone  show¬ 
ed  a  gain  in  yield  on  the  week, 
up  .13  at  6.68%,  as  compared  with 
a  figure  of  6.45%  a  month  ago, 
and  5.14%  a  year  ago. 

¥  ¥  ¥ 

Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  Montreal  Curb  Mar¬ 
ket  at  the  end  of  April  aggregated 
$20,182,033,  the  highest  level  for 
any  month  since  last  December 
since  1946.  The  total  compares 
and  the  highest  for  any  April 
with  $17,361,036,  at  the  close  of 
the  preceding  month,  and  $15,- 
906,818  at  the  end  of  April,  1948. 
¥  ¥  ¥ 

The  Toronto  Stock  Exchange 
short  position  showed  little  change 
in  the  last  month.  Semi-monthly 
.short  position  report  of  the  Tor¬ 
onto  Stock  Exchange  as  of  April 
30th,  shows  the  aggregate  short 
position,  eliminating  odd  lots,  on 
the  books  of  member  firms  at 
482,742  shares,  as  compared  with 
475,565  shares  on  April  14th. 
Largest  net  changes  in  individual 
mining  stocks  were,  in  Sherritt 
Gordon,  32,400  shares,  up  16,600, 
Silanco,  13,600,  down  from  16,000, 
Dickenson,  13,000,  up  10,500, 
Thompson  Lundmark,  8,000,  up 
8,000,  Arjon,  14,500,  up  7,500, 
Wiltsey  Coghlan  2,500,  down  from 
5,000,  kalta  12,200.  down  4,800, 
Nicholson  41,400,  down  4,600,  La- 
'  brador,  5,600,  down  4,00,  and  San- 
norm  3,500,  up  3,500.  Largest 
Largest  changes  in  the  Industrials 
were:  International  Nickel  500, 

'  down  1,000,  Abitibi,  2,500  shares, 

'  up  1,550,  Consolidated  Paper,  800, 
i  up  700,  Walker,  575  up  450,  and 
Brand  &  Millen  “800"  up  300. 

$39,000  FOR  N.Y.  SEAT 

New  York — Arrangements  have 
been  completed  for  the  transfer  of 
a  New  York  Stock  Exchange  mem- 
j  bership  at  $39,000,  up  $3,000  from 
I  the  previous  transaction.  Currently 
a  seat  is  quoted  at  $36,000  bid, 

I  $41,000  asked. 


tionally  off  on  light  turnover. 

Steel  of  Canadas  and  Shawinigans  Up  to  now,  non-residents  .could 
attracted  some  aemand  and  moved  only  acquire  a  security  due  to 
up  slightly.  Gatineaus  and  B.  C.  mature  within  three  years,  or  sub- 
Electrics  were  also  moderately  ac-  ject  to  call  within  that  period,  in 
live  and  showed  little  change.  The  i  exchange  for  a  security  due  to 
Canadian  Oil  companies  bonds  mature  or  subject  to  call  within 
were  generally  quoted  at  a  pre-  the  same  space  of  time, 
mium  of  about  a  point  over  the  qualifications  as  to  earliest 

original  offering  price,  indicating  gall  date,  as  distinct  from  matu- 
the  scarcity  of  offerings  of  high  j,as  been  removed  in 

grade  bonds  and  the  underlying  connection  with  exchanges  of 
demand  for  this  type  of  security,  non-government  securities  pay- 

^  ^  ¥  oVilo  in  r'anoUion 


ucuinnu  xui  non-govemmcnt  securities  pay- 

*  ^  *  I  able  in  Canadian  dollars  only. 

On  the  basis  of  April  30.  1949,  securities  issued 

^nd  prices,  the  McLeod  Young  |  anteed  by  the  Government 

Weir  Co.,  bond  average  yield  was  ^  can 

3.43  per  cent,  remaining  unchanged  ,  ■  j  i.  -j  ^  , 

ij  be  acquired  by  non-residents  only 
from  the  end  of  March.  Yield  , 

,  •  ,  1  for  cash  or  in  exchange  for  other 

averages  for  the  10  municipal  and  ...  ...  . 

.  securities  in  the  same  category. 

10  industrial  bond  issues  were  °  ^ 

slightly  higher,  changing  from  pointed  out  that  removal 

3.55  per  cent  to  3.57  per  cent,  and  ^be  "call  date’  p’rovLsion  will 
from  3.58  per  cent  to  3.60  per  cent  "broaden  substantially”  the  range 
respectively.  The  movement  of  the  i  of  securities  in  which  non-resi- 
I  above  averages  indicated  a  firm  dents  investors  can  trade. 

trend  in  bond  prices  during  April.  |  - 

The  current  40  bond  yield  aver-  I  City  of  TorOlltO  Solls 

r  $10.186,000  Debentures 

S.O.,S6,0.0  Cty  O, 

^  ^  Toronto  serial  debentures  has  been 


City  of  Toronto  Sells 
$10,1 86,000  Debentures 


I.  1948,  a  year  ago.  ’  .°f  «10,186,000  City  of 

^  ^  Toronto  serial  debentures  has  been 

_  _  ,  ,  „  ,  awarded  to  a  syndicate  consisting 

The  Bank  of  Canada  announces  ^  Limited 

that  tenders  have  been  ^accepted  (syndicate  managers);  Bank  of 


for  the  full  amount  of  $75,000,000  Montreal;  McLeod,  Young,  Weir  & 
Dominion  Government  of  Canada  ^o.  Ltd.;  Bell.  Gouinlock  &  Co. 
Treasury  Bills,  due  next  August  Ltd.:McTaggart.  Hannaford.  Birks 
5th.  Average  discount  price  of  Ltd.;  and  C.  H.  Bui- 

the  accepted  bids  was  99.87542  and  Ltd.  The  price  was 

averageyield  0.5  per  cent.  lOj  09.  T^vo  other  groups  sub- 


averageyield  0.5  per  cent.  lOj  09.  T^vo  other  groups  sub- 

*  *  ^  mitted  tenders. 

Total  Bond  Sales  on  the  New  . 

York  Stock  Exchange  during  the  ^he  issue  consists  of  $4  806,000 
past  week  or  so  have  been  the  low-  parrying  a  2’,%.  coupon  and  nia- 
est  in  nearly  one-third  of  a  cent-  ^950-54:  $3,296,000 

ury.  Volume  for  the  week  was  '' 

$14,060,900,  the  smallest  for  a  full  ^V.’  "^^^ur- 

week  since  the  $11,209,000,  for  the  I  4.  1960-69.  Tne  entire 

week  of  August  11.  1947.  In  the  |  is  to  be  dated  June  1,  1949. 

previous  week  bond  sales  on  the  “  be  notea  that  approximate- 
exchange  totalled  $15,088,000,  and  !  ^0%  of  the  issue  will  mature 

a  year  ago  this  week,  volume  was  4®*^  years. 

$22,154,000.  1-  expected  that  public  offer- 

of  a  portion  of  the  issue  will 

Three  bids  were  made  on  the  ,  be  made  shortly. 

$10,186,000  of  2ti,  2%,  and  3  per  Average  interest  cost  to  the  City 
cent  serial  debentures  of  the  City  of  Toronto  is  indicated  as  2.62  per 
of  Toronto.  Top  bid  was  101.09  by  cent,  which  is  regarded  as  a  highly 
a  syndicate  comprised  of  tiie  Bank  favora’ole  rate. 

of  Montreal.  Mills  Spence  &  Co.,  _ _ 

McLeod,  Young,  Weir  &  Co.,  Me-  j  price  of  98.78,  to  a  syndicate  com- 
Taggart,  Hannaford,  Birks  &  j  posed  of  Belanger  Inc.,  Credit 
Gordon,  and  C.  H.  Burgess  &  Co.  |  Anglo-Frangais  Ltd.,  and  Banque 
The  other  bid.s  were  100.5827  and  j  Provinciale  du  Canada.  Net  cost 
100.512.  Cost  to  the  City  will  be  to  the  School  Corporation  will  be 


2.62  per  cent.  3.318%. 

¥  ¥  ¥  has  give; 

The  S  c  ii  o  o  1  Commission  of  this  loan 
L’Abord-a-Plouffe,  in  the  County 
of  Laval,  has  sold  a  $400,000  bond  ’ 

issue,  consisting  of  a  serial  fifteen- 
year  loan.  $362,500  at  3%  1950-59,  I 
and  $37,500  at  3>^%  1960-64,  at  a  j  l| 


0.318%.  The  Provincial  Secretary 
has  given  a  grant  of  $350,000  for 


New  Municipal  Bond  Issues 


The  City  of  North  Bay  has 
awarded  an  issue  of  debentures 
totalling  $250,000,  bearing  interest 
at  2%,  2 “4,  3,  and  O'.^  per  cent, 
and  maturing  one  to  twenty  years, 
to  a  syndicate  composed  of  Ander¬ 
son  &  Company,  Bank  of  Nova 
Scotia,  and  Fairclough  &  Com¬ 
pany.  Limited,  at  99.233  and  ac¬ 
crued  interest,  a  cost  basis  to  the 
municipality  of  3.27%.  The  pro¬ 
ceeds  of  the  is.sue  wall  be  used  to 
construct  a  new  hospital. 

¥  ¥  ¥ 

An  i.ssue  of  $700,000  City  of 
Shawinigan  Falls  2%  per  cent, 
and  3  per  cent  serial  debenture.s, 
maturing  May  1,  1950,  to  May  1, 
1969,  has  been  awarded  to  a  syn¬ 
dicate  comprised  of  Wood,  Gundy 
&  Co.  Ltd.,  and  the  Royal  Bank  of 
Canada,  on  a  3.2331  per  cent  basis. 
The  second  bid  represented  a 
3.2337  per  cent  basis. 

¥  ¥  ¥ 

The  City  of  Halifax  has  invited 
tenders  for  an  issue  of  3  and  3%> 
per  cent  debentures,  serials,  matur¬ 
ing  June  1,  1950  to  1959.  Tenders 
will  be  returnable  up  to  5  p.m. 
May  12,  1949.. 

¥  ¥  ¥ 

The  Town  of  St.  Mary's,  Ontario 
has  sold  an  issue  of  $40,000,  3''/o 
20-year  instalment  debentures  to 
Midland  Securities,  Ltd.,  and  the 
Royal  Bank  of  Canada  at  a  price 
of  98.686,  representing  a  cost  to  the 
town  of  approxicately  3.14%. 

¥  ¥  ¥ 

The  School  Commission  of  Marie- 
ville,  in  the  county  of  Rouville, 
has  sold  a  3-3  per  cent  serial 
twenty  year  bond  issue  to  a  syndi¬ 
cate  consisting  of  the  Banque  Ca- 
nadienne  Nationale  and  Savard, 

Hodgson  &  Co.  Inc.,  at  99.02.  The 

issue  is  compri.sed  of  $115,000  at 
3% -1950-59  and  $35,000  at  3>2%- 
1960-69.  The  net  cost  to  the 

School  Commission  is  3.364%?.  The 
Provincial  Secretary  has  given  a 
grant  of  $100,000  for  this  loan. 

¥  ¥  ¥ 

The  Town  of  Beauceville  -  East 
has  sold  an  issue  of  $272,000  serial 
15-year  bonds,  comprising  $37,000 
at  three  per  cent,  19.50-55,  and 
$235,000,  at  3*2  per  cent  1956-64. 
The  issue  was  awarded  for  a  price 
;  of  96.14  to  a  syndicate  composed 
I  of  J.  E.  Laflamme  Ltd.,  and  Oscar 
I  Dube,  Inc.  Net  cost  of  the  money 
!  borrowed  will  be  3.879  per  cent. 
Proceeds  will  be  devoted  to  water¬ 
works  and  fire  prevention. 

¥  ¥  ¥ 

The  School  Commission  of  Marie, 
ville  has  sold  $150,000  of  20-year 
serial  bonds,  made  up  of  $115,000 
at  three  per  cent,  1950-59,  and 
!  $35,000  at  31,2  per  cent,  1960-69. 
The  issue  was  sold  to  a  syndicate 
composed  of  Banque  Canadienne 
Nationale,  and  Savard  Hodgson  & 
Co.,  at  a  price  of  99.02.  Net  cost 
!  to  the  commission  averages  3e364 
per  cent.  Proceeds  will  be  used  fo 
a  school  for  girls. 

¥  ¥  ¥ 

The  Montreal  Protestant  Central 
j  School  Board  is  calling  for  tenders 
for  a  loan  of  $3,000,000,  to  be  dated 
May  1, 1949,  end  redeemable  serial¬ 
ly  from  May  1,  1950-to  May  1, 
1979,  bearing  interest  at  3 ’,2  per 
cent.  The  rate  of  interest  may  be 
the  same  or  va,ry  according  to 
maturities.  The  table  of  redemp¬ 
tion  starts  with  a  repayment  of 
$58,000  on  May  1,  1950.  and  in¬ 
creases  yearly  until  on  May  1, 
1979,  the  amount  of  repayment  is 
$158,000.  The  board  will  also  re¬ 
ceive  tenders  for  this  amount  on 
the  same  basis  of  redemption  se¬ 
rially  over  a  period  of  twenty 
years,  or  for  a  period  of  15  years, 
with  a  final  repayment  of  $1,974,- 
000,  in  1964.  Tenders  will  be  open¬ 
ed  at  a  public  meeting  at  4.00 
p.m..  May  25. 

. 

With  the  return  of  summer, 
Canada’s  highways  will  once  again 
I  be  choked  with  thousands  of 
motorists.  Don’t  be  responsible  for 
I  needless  injury  by  careless  driving. 


ELECTRIC  CORP’X 

Electrolux  Corporation  reports 
that  for  the  three  months  ended 
March  31,  1949,  net  profit  was 
$1,047,942,  after  taxes  and  all 
I  other  charges  or  equal  to  85 
I  cents  a  share.  This  compares  ’ 
with  profit  of  $1,071,125  or  87  ' 
cents  a  share,  for  same  period  i 
one  year  ago.  I 

-  j 

March  Power  Output 

Ontario  Hydro  Goins  | 

The  monthly  load  summary  of 
primary  power  demands  tactual  ; 
loads  plus  cuts)  of  The  Hydro-  j 
Electric  Power  Commission  of  On-  i 
tario,  for  March,  1949,  shows  an 
increase  of  5.1  per  cent,  or  105,610 
kilowatts  (141,568  h.p.)  over  the  ' 

1  figure  for  March  1948.  j 

The  Commi.ssion’s  March  sum-  j 
inary  also  shows  an  incerase  of  i 
5.5  per  cent  or  108,815  kilowatts  ; 
(145,865  h.p.)  over  the  same  pe-  | 
riod  last  year  in  total  generated 
and  purchased  power. 

Ineo  Gets  Another 
Payment  From  USSR 

New  Y'ork.  —  Another  scheduled 
payment  has  been  received  by  In¬ 
ternational  Nickel  Company  of  j 
Canada  Ltd.  in  connection  with 
Russian  seizure  of  the  Petsamo 
Mines  in  Finland. 

The  mines  were  formerly  owned 
by  Inco.  Under  an  agreement  be-  ! 
tween  the  Canadian  and  Russian 
governments,  their  value  was  set 
at  $20  millions. 

Latest  installment  brought  to 
$13,000,100  the  amount  paid  so 
far  by  the  Soviets.  The  balance 
of  $6,999,900  is  to  be  paid  in  six 
further  equal  installments,  the  last  1 
of  which  is  due  December  31,  1951.  ; 

LIVING  INDEX  UP 

Ottawa.  —  The  cost-of-living  . 
index  rose  once  more  after  two  | 
successive  months  of  declines.  The  1 
Dominion  Bureau  of  Statistics  re-  ' 
ports  that  the  index  advanced  ' 
from  159.2  to  159.3  between  j 
March  1  and  April  1.  It  now  is  j 
7.7  points  above  April,  1948  and  ; 
three-tenths  of  a  point  below  the  ! 
all-time  peak  of  159.6  touched  last  j 
I  October,  November  and  January 
this  year.  ! 


Fine  Paper  Prices 
Seen  Holding  Steady 

I  - 

E’inc  papers  can  now  be  supj 

!  in  all  weights,  colors  and  finis 
reports  Toronto  Purchasers’  A 
elation  survey.  Mill  deliveries 
running  three  to  four  weeks, 
mills  are  quality  conscious  and 
striving  to  keep  pace  with 
equipment  in  use  by  printers,  11 
graphers,  etc.  Prices  are  expe 
to  remain  steady  this  year. 

Since  the  first  of  the  year  t 
has  been  a  tendency  on  the  ] 
of  some  to  allow  stationery  i 
plie.s  to  run  dangerously  low 
fore  re-ordering,  resulting  i: 
sudden  accumulation  of  ore 
Delivery  failures,  errors  and  ] 
work  often  result,  survey  note 
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A.  E.  Ames  &  Co. 
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Business  EsteAUshed  1889 


MONTREAL 

TOMim  viNNipia  VANiaavi 
VICTORIA  NKWVORK  UNDOICINI 


Investment  Experience 
and  Service 

We  offer  an  investment  service  based 
iijton  over  a  quarter  century  of  ex¬ 
perience  in  marketing  Canadian 
Government,  Municipal  and  Corpora¬ 
tion  Securities. 

Our  e.xperience,  knowledge  and  facili¬ 
ties  are  cordially  extended  to  both 
small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 

M<Leod,Youmg,Wcir6Compahv 


50  King  Street  West  276  St.  James  Street  West  | 

Toronto  Montreal 

TaUpheni:  Elgin  0161  TaUphona:  Harbour  4261 

Officaa  at;  Torenlo,  Hamillon,  lanrfen,  Ottawa,  Moniraal  and  Naw  Yoric. 
Corraapondanta  in  London,  England. 

Mamban  of  Tho  Invoalmant  Doalara*  Aaaociotlon  of  Conodck 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

cm. 


for  VVrrk  ..  -  n.'i  ■  ll.t 

I'to  niRii  .  7;i.9  1 

]'JI9  l.ow  .  70.2  ll!t..'i  1 

TORONTO  STOCK  EXCHANGE 
,  Ind.  Gold  [ 

Miiv  .  100..-.I  90.00  1 

I  Mn'v  I  .  170.01  99.87  8 

I  Mav  .  171.00  90.28  > 

MiiV  0  .  170.10  98.7:1  > 

Mav  7  .  170.22  98.98  8 

Mav  9  .  170.20  98.10  8 

May  10  .  109.,')0  98.20  8 

Chanjir  for  Work  ..  -tl.Ol  —  0.8.'t  — 

1919  IliKh  .  182.71  llfl.72  11 

1919  Low  .  107.:, 2  89.8:i  i 

NEW  YORK  STOCK  EXCHANGE  (Dow-Jonea) 
INDUSTRIAL! 

Mav  .8  .  I7.'>.82  17:t.80  17 

Mav  4  .  177.01  17.-,.09  17 

May  ■<  .  177.18  17.-..91  17 

May  0  .  170.21  171.71  17 

.Mav  7  .  17.-, .01  17.'>.20  17 


.May  10  . 

(lliaiiRr  for  Wr 

1019  IIIkIi  _ 

1919  Low  . 

UTILITIE.S 


Tot.  Vol.  I.ondon  S.E. 


Navigation  Opened  Early 

whicli  means  that  Canada  Steamship  Lines 
is  looking  forward  to  a  successful  year’s  oper¬ 
ation. 

You  can  buy  the  Cumulative  Preference  Shares 
of  Canada  Steamship  Lines  Limited  to  yield 
about  S(3.75  for  each  $100  invested.  This  is  a 
good  return  from  the  leading  organization  in 
Canada’s  inland  shipping  which  has  a  back¬ 
ground  of  over  100  years  of  operation. 

These  Shares  are  one  of  more  than  100  securi¬ 
ties  offered  in  our  May  Review  and  Securities 
List.  A  review  of  current  business  and  finan¬ 
cial  markets  is  included. 

We  will  send  you  a  copy  gladly 
upon  request  by  telephone  or  mail. 

The  Wood  Gundy  Corporation, 

■  Limited  ■ 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Ilamiltoti  I.ondon,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  \'ictoria 


How  Succession  Duties 
can  be  reduced 

Our  brand  new  dS-page  liooklet  explains  this 
and  other  phases  of  Dominion  and  Provincial 
Succession  Duties. 

Comprehensive  tables  show  the  approximate 
amount  of  duty  payable  on  your  estate.  The 
booklet  also  includes  simple  instructions  with 
examples  that  show  you  how  to  calculate  duties. 


Now  \'orli 


London,  Eng. 


Whether  your  estate  is  large 
or  small  you'll  find  this  hook 
an  invaluable  asset  in  helping 
you  to  make  plans  for  the 
future. 

FREE  BOOKLET 

Call  or  write  today 
for  your  free  copy. 


fxtcvlor  and  Truitaa  since  7  897 
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tatingly  choose  the  latter.  But 
that  is  not  the  choice.  The  choice 
at  the  moment  lies  between  two 
systems.  On  the  one  hand  mar¬ 
keting  through  a  board  charged 
I  with  the  responsibility  of  using 
;  discretion  and  judgment  in  the 
sale  of  grain  and  staffed  by  men 
picked  for  their  ability  and  The  atmosphere  enveloping 
honesty.  This  board  is  responsible  Anglo  -  Canadian  trade  relations 
i  to  a  democratically  elected  gov-  ‘  grows  darker  week  by  week  and. 

‘  ernment  and  the  latter  in  turn  is  |  'n  more  than  one  quarter,  there 
i  responsive  to  informed  popular  have  been  lightning  flashes  port- 
:  opinion  and.  to  the  degree  that  it  ending  a  coming  storm  which  will 
is,  the  producer  can  influence  surely  come  unless  soon  the  gath- 
I  policy.  The  other  is  the  Grain  enng  clouds  are  dissipated  by  a 
E.xchange  system,  which  is  re-  j  fresli  wind  of  reason  and  under- 
sponsible  to  no  one,  least  of  all  standing. 

to  the  producer.  Its  primary  j  At  the  moment  there  is  no  sign 
function  appears  to  be  not  to  mar-  '  of  this  happening.  On  the  con- 
ket  gram  but  to  establish  machi-  ’  trary  criticism  of  United  Kingdom 
^  nery  which  will  facilitate  paper  Government  policy  has  in  places 
trading  and  which  makes  the  grain  become  a  crescendo.  Misunder- 
a  pawn  on  an  international  gambl-  standing  has  been  overlaid  by  vili- 
*  ing  game.  The  interest  of  either  fication  of  policies  labelled  Social- 
,  the  producer  or  the  consumer  has  ist  and  there  have  been  accusa- 
I  never,  except  for  propaganda  pur-  tions  of  bad  faith  and  ingratitude, 
poses,  been  seriously  taken  into  Antipathy  towards  Britain  is  being 
account.  engendered.  Reason  has  flown  out 

"Few  are  hoodwinked  by  the  of  the  window, 
strident  cries  of  pain  now  being  VVhat  are  the  facts  of  the  present 
heard  from  friends  of  the  Grain  Canadian  export  trade  situation? 
Exchange.  Tiie  end  of  its  reign  Despite  the  sacrifices,  restrictions 
does  not  mark  the  burial  of  free-  and  unpleasantnesses  inevitable  in 
dom.  Quite  the  contrary.  The  war  time,  the  years  of  the  war  and 
farmers  henceforth  will  have  the  years  since  the  war  have  been, 
something  to  say  about  marketing,  m  the  trade  aspect,  the  most  pros- 
They  are.  on  the  whole,  well  sat-  perous  period  in  Canada  s  history, 
isfied  with  the  Wheat  Board,  the  Her  exports  to  the  United  King- 
more  so  because  of  the  contrast  it  dom  in  these  years  were  nevei 
offers  to  the  buccaneering  prac-  higher  and  exceeded  by  many  hun- 
tices  of  the  exchange.  But  it  is  dreds  of  millions  of  dollars  her  im- 
fairly  safe  to  say  that  govern-  ports  from  the  United  Kingdom, 
ment  boards  are  not  the  last  word.  The  annual  deficit  on  United 
These,  loo.  have  their  weaknesses  Kingdom  account  had  to  be  met  by 
which  will  manifest  themselves  as  someone  somehow.  The  farmers 
time  passes.  N\i  one  can  .-ay  what  and  manufacturers  who  produced 
form  marketing  machinery  will  ul-  these  exports  were  paid  but  it  is 
timately  take.  It  is  likelv  that  the  pertinent  to  ask  by  whom  they  ' 
aim  will  be  to  increase  the  voice  were  paid.  They  were  paid  in  part  ' 
and  influece  of  the  producer  in  the  by  the  sale  of  United  Kingdom  in¬ 
making  of  policy  and  the  control  vestments  in  Canada  but  mainly  ' 
of  administration  until,  by  a  pro-  out  of  loans  extended  to  the  Unit-  * 
cess  of  evolution,  the  farmers  will  ed.  Kingdom  by  Canada.  It  has  ' 
ultimately  control  and  direct  the  been  pointed  out  that  Canada  was 
marketing  of  their  products."  Britain's  chief  supplier  in  1948,  but  ^ 
The  exchange  has  never  been  in  the  same  year  Britain's  largest 
free  to  reply  in  kind  to  tirades  of  trade  deficit  was  with  this  coun-  ■  | 
this  character.  Its  pool  assailants  try.  Loans  cannot  be  continued 
however,  have  to  a  considerable  now  cn  the  same  generou.s  scale  ^ 
extent  failed  to  convince  their  own  but.  paradoxically,  the  desire  to  ‘ 
following,  as  the  recent  coarse  maintain  the  same  volume  of  ex¬ 
ports  remains. 

How  can  these  contradictory  de¬ 
sires  be  satisfied  in  the  absence 
of  the  wherewithal  with  which  to 
pay  for  the  exports?  None  of 
those  who  criticise  the  United 
Kingdom  and  the  sterling  area 
have  put  forward  any  practical 
answer.  The  latest  suggestion  is 
that  Canada  should  make  separate 
trade  treaties  with  constituent 
parts  of  the  Commonwealth  on  the 
supposition  that  the  present  policy 
of  restricting  dollar  area  purchases 
.stems  from  dictation  by  London 
rather  than  from  the  economic  ne¬ 
cessities  of  all  parts  of  the  Com¬ 
monwealth  other  than  Canada. 

How  Could  They  I’ay'? 

How.  let  it  be  asked,  are  the 
jsiness  also  was  low  at  65,062  constituent  parts  of  the  Common- 
ms  compared  with  96.594  tons  wealth  to  earn  individually  the 
)oked  in  .January.  dollars  to  pay  for  the  Canadian  ex- 

Unfilled  orders  at  end  of  March  ports  which  the  whole  sterling  area  by 
tailed  246.296  tons  against  272.-  cannot  earn  collectively" 

'5  tons  at  end  of  February,  a  de-  and  New  Zealand  could  supply 
ease  of  26.279  tons.  Canada  with  mutton,  butter,  wool. 


armers  Suspect 
Srain  Marketing 
ly  Wheat  Board 

Pra  irie  Growers  Not  By 
'Any  Means  Solidly  Be¬ 
hind  New  Move  — 
Would  Kill  Exchange 


Big  1st  Quarter  Drop 
Lumber  Exports  to  U.K. 


,88,211,798  board  feet  was  shipped, 
I  wliicii  compared  with  shipments  of 
M.'5,731,015  board  feet  in  the  like 
I  three  months  of  1948. 

[  Despite  the  drastic  decline  in 
shipments  to  the  U.K.,  total  exports 
to  overseas  markets  have  declined 
only  from  193,175,770  board  feet  in 
the  first  quarter  of  1948  to  114,- 
790,726  board  feet  in  corresponding 
period  of  this  year.  Exports  to 
Africa  are  up  from  13,068,456  to 
21,342  059  board  feet  and  ship¬ 
ments  to  Australia  show  an  in¬ 
crease  from  6,301,370  to  23,479,- 
951  board  feet. 


Anglo'Canadian  Trade 

Free  Convertibility  Not  the  Answer 

By  KOLAM)  OLIVER 


Adverse  effects  of  bi  lateral  trade 
agreements  of  U.K.  government 
upon  B.C.  lumber  shipments  to  that 
marked  are  revealed  in  figures  re¬ 
leased  by  Pacific  Lumber  Inspec¬ 
tion  Bureau  which  show  that  ex¬ 
ports  to  the  United  Kingdom  in  the 
first  three  months  of  1949  were 
down  40  per  cent  from  the  first 
quarter  of  1948.  In  the  first  quar¬ 
ter  of  the  current  year  a  total  of 


||>ecial  to  The  Financial  Times) 

Vinnipeg.  —  There  has  been 
le  exuberance  on  the  prairies 
r  the  prospects  of  the  Can- 
in  wheat  board  marketing  the 
d's^oarse  grain  crops.  As  yet 
►’ever,  the  federal  government 
not  decided  to  take  the  step, 
ny  thousands  of  inarticulate 
mers  on  these  plains  hope  they 
er  will.  ^ 

'here  are  over  5.000  grain  ele- 
ors  on  this  western  sky  line, 
st  of  them  owned  by  the  big 
in  companies.  To  market  the 
p  without  them,  of  course, 
ild  be  a  physical  impossibility. 
)ody  however,  is  suggesting 
t.  If  the  wheat  board  directs 
marketing  of  the  coarse  grains 
elevators  will  simply  be  paid 
their  services,  as  they  are  un- 
the  present  arrangement, 
hould  the  wheat  board  take 
r,  trading  in  the  historic  pit  of 
■Winnipeg  Grain  Exchange 
I  come  to  a  near  standstill, 
ce  1943,  when  the  federal  gov- 
ment  suspended  wheat  futures 
a  war  measure,  trading  has 
n  limited  to  oats,  barley,  rye 
flax.  With  oats  and  barley 
trading  would  be  confined  to 
two  latter  minor  crops. 

'he  400-odd  members  of  the 
inipeg  Grain  Exchange  are  a 
ct  body  of  business  men,  as 
ite  as  they  come.  They  repre- 
;  exporters,  shippers,  lailways, 

‘  vessel  companies,  internation- 
arms,  insurers,  pools,  feed  ma- 
icturers  and  brokers.  All  are 
ims  of  the  present  impasse. 

Organized  in  1887 

here  are  business  men  living 
Vinnipeg  today  who  remember 
n  the  exchange  was  first  or- 
ized  in  1887.  It  emerged  from  j 
athering  of  farmers  and  west- 
business  men  in  the  city  hall. 

first  president  was  Daniel 
Iillan,  later  Sir  Daniel  McMil- 
a  lieutenant  governor  of  Mani-  , 
;.  The  charter  was  suspended 
the  provincial  government  in 
I,  and  the  exchange  was  re- 
inized  under  its  present  name. 
15  first  premises  at  the  city 
were  used  until  1892  when  the 
lange  moved  to  larger  quarters 
Market  Street.  The  present 
ling  on  Lombard  Street  which 
ains  one  of  the  world's  most 
plicated  and  efficient  wire  and 
)hcne  networks  to  bring  re- 
s  from  all  parts  of  the  globe, 
occupied  in  1908. 
the  62  years  of  its  existence 
exchange  has  survived  wars, 
essions,  economic  enses  and 
1  commissions.  The  Canada 
n  Act.  under  which  it  oper- 
!,  is  supposed  to  supply  a 
ter  measure  of  protection  than  ■ 
ai:y  other  legal  commercial  in-  ' 
strument  in  the  world.  In  the  first 
world  war,  trading  was  taken  over 
by  the  Dominion,  but  returned  to 
the  open  market  immediately  after 
the  armistice.  When  the  coarse 
grains  bill  was  before  the  Mani¬ 
toba  house,  the  exchang,’  contend¬ 
ed  that  about  250  of  its  employees 
would  be  puc  out  of  work  if  coarse 
grains  futures  were  closed. 

Even  those  who  dislike  the  open 
market  principle  on  which  the 
trading  of  the  Winnipeg  Grain  Ex¬ 
change  is  done,  are  disposed  to 
bestow  a  certain  amount  of  re¬ 
spect  on  that  venerable  institution. 
One  exception  however,  is  the  |  | 
Western  Producer,  the  organ  of 
the  Saskatchewan  \\"neat  Pool.  : 
Commenting  on  the  evidence  given 
by  one  farmer  appearing  before 
the  law  amendments  committee  of 
the  Manitoba  legislature  who  de¬ 
clared  that  under  the  exchange 
system  he  was  free  to  exercice  his 
‘‘inalienable  light "  to  sell  his  i 
grain  to  whom  he  liked  at  a  price 
I  he  was  willing  to  accept,  the  pool 
paper  as.-ierts: 

"He  wasn't.  All  the  rights  he 
had  wa.s  to  choose  the  time  of 
sale.  If  he  didn't  need  the  money 


.  supply  vegetable  oils  for  the  manu- 
.  facture  of  margarine,  a  product 
the  consumer  would  welcome,  but 
r  what  has  happened  on  the  marga- 
;  rine  question  in  Quebec  illustrates 
the  length  to  which  one  vested  in¬ 
terest  can  go  in  preventing  an¬ 
other  interest  from  being  paid  for 
;  the  exports,  they  wish  to  make. 

,  India  could  .send  tropical  produce 
too,  mainly  tea,  but  our  people  are 
not  great  tea  drinkers:  they  prefer 
coffee  bought  mainly  in  the  dollar 
area.  South  Africa  would  gladly 
send  Canada  fruit,  wool,  wines, 
brandy  and  ostrich  feathers.  Does 
Canada  want  much  of  any  of  these 
things  except,  perhaps,  canned  j 
pineapple  and  some  wool?  Britain  | 
would  like  to  sell  textiles,  machine-  ! 
ry  and  a  wide  range  of  manufac-  1 
tured  goods  to  Canada.  But  the  ' 
Canadian  textile  industry  is  pretty 
well  all-embracing  and  what  it 
cannot  supply  is  bought  largely,  i 
especially  in  the  cotton  end.  from  i 
the  United  States.  Buyers  of  ma-  i 
chinery  and  other  manufactured  , 
goods  also  find  it  easier  to  buy  in  ' 
the  United  States  than  in  Britain,  i 
These  are  facts,  acceptance  of 
which  cannot  be  avoided  by  wish-  '• 
fill  thinking.  They  preclude  sep- 
,  arate  trade  deals  such  as  have  been 
suggested. 

A  story  is  told  of  a  United  Statc.s 
senator  who,  after  the  first  world  | 
war.  was  reviling  a  Briton  for  his  ' 
country's  failure  to  pay  its  war 
debts.  "Well,”  replied  the  Briton,  , 
"your  have  created  the  Fordney  j 
McCumber  Tariff  to  prevent  us  > 
sending  you  more  than  a  trickle  of  : 
goods  in  payment  of  our  debts,  and 
you  have  already  had  all  our  gold 
and  a  large  part  of  our  investments  , 
with  which  tc  pay  for  munitions  so  j 
with  what  do  you  suggest  we  pay  | 
you?”  "Oh",  replied  the  senator; 
"we  ll  take  your  check”!  At  that 
time  the  Senator  and  many  of  his  i 
fellow-countrymen  did  not  realize 
that  a  check  or  any  instrument  of 
paper  money  was  no  more  than  a  I 
draft  on  goods  and  services  and  i 
that  if  he  refu.sed  goods  and  ser-  I 
vices  he  was  refusing  payment  de-  ! 
spite  his  willingness  to  accept  a 
check.  Fortunately,  this  truth  has 
since  been  recognized  in  the  United 
States  and  has  led  to  the  policy  of 
extending  aid  to  Europe,  a  device 
.  which  the  United  States  will 
-■Australia  herself  pay  her  own  people  for  the 
excess  balance  of  their  exports 
over  their  imports.  Canada  is  in  a 
similar  position  but  some  of  her 
exporters  have  not  yet  realized  *a; 
they  are  still  at  the  senatorial 
stage  of  thinking. 

Must  Cut  Its  Cloth  ^ 

Canada  cannot  go  on  exporting 
more  than  it  imports  and  expect  : 
to  be  paid.  Until  dollar  aid  is  no 
longer  required  the  sterling  area  | 
must  cut  its  coat  according  to  its  ' 
cloth  It  must,  like  a  wise  house¬ 
wife  in  poor  times,  be  careful  and 
selective  in  its  buying,  objuring 
non-essential  purchases  from  the 
dollar  area  and  devoting  its  dollars, 
a.s  far  as  they  will  go,  to  the  ne- 
cc.ssities  of  life.  More  than  that, 
it  mu.st  sell  its  products  to  those 
who  will  buy  them,  especially  if. 
in  retur.i.  the  buyer  is  able  to  pro-  , 
vide  something  the  sterling  area 
need.s. 

Reading  recent  criticism  it  would 
appear  as  though  bilateral  agree-  ; 
mest.s  made  between  sterling  area 
and  other  soft  currency  countries 
had  been  thought  up  in  Whitehall. 
The  critic.s  apnarently  forget  that 
Marshall-Air  recipients  have  been 
urged  to  do  all  they  can  to  revive 
East-West  trade  in  Europe.  This 
is  one  of  the  rare  occasions  on 
which  United  States  thinking  has 
been  ahead  of  Canadian  thinking. 

It  is  axiomatic  in  trade  that  there 
must  be  a  willing  buyer  as  well  as 
a  willing  .seller.  This  accounts  for 
the  trade  between  the  sterling  area 
on  the  one  haml  and  the  .Scandina¬ 
vian  and  Iron  Curtain  countries  on 
the  other.  Few,  if  any,  of  the 
goods  sold  by  Britain  and  the  ster¬ 
ling  .area  to  these  countries  would 
lind  a  willing  buyer  in  Canada.  A.s 
a  direct  con.seqiisnce  this  country  ' 
liimini.-hes  her  opportunities  to  sell 
in  I  etui  II. 

Tlie  British  people  are  not  con¬ 
tenting  themselves  with  thirteen 
(tilt;-  \sorth  of  meat  a  week,  two 
ounces  of  butter,  one  ounce  of 
bacon  and  a  si.x-page  newspaper 
bec.niise  they  like  austerity.  They 
are  accepting  the  situation  because 
these  rations  are  all  their  dollars 
will  buy.  They  would  like  to  have 
more  newsprint  from  Canada  and 
so  get  back  to  the  pre-war  news-  i 
paper,  but  they  arc  not  prepared  to 
reduce  still  further  their  intake  of 
meat,  butter  and  bacon  in  order  to 
do  so.  For  the  same  reason,  they 
are  not  iirepared  to  squander  dol¬ 
lar.'.  Oil  non-e.-iseiitial  iiianiifacliir- 
cd  goods  fioiii  dollar  countiie.s.  Yet 
liifc  ciiucs  would  be  offended  if  it 
Were  ‘iuggejtfed  that  these  are  the  ; 
veiY  thing.s  they  are  tailing  iipori  ’ 
the  United  Kingdom  to  do.  It  has  ' 
been  askeil  why  Britain  should  pay 
.tl7()  a  toji  for  Scandinavian  news¬ 
print.  The  thruth  is  that  they  arc 


tially  the  same.  The  inability  of 
the  Canadian  exporter  to  export 
because  under  free  convertibility 
his  prices  would  be  too  high,  might 
be  a  sweeter  pill  to  swallow  than 
the  present  one  made  up  of  gov¬ 
ernment  controls  and  restrictions, 
but  it  would  be  the  same  pill. 

The  party  label  of  the  govern¬ 
ments  imposing  controls  and  re¬ 
strictions  may  be  unpleasant  but 
no  government  controls  economic 
law.  Controls  in  Britain  were  in¬ 
stituted  by  a  government  of  a  dif¬ 
ferent  political  stripe  to  the  one 
now  in  power.  These  controls  have 
been  maintained  by  the  present 
goverrment,  not  because  the  gov¬ 
ernment  likes  controls,  but  because 
economic  necessity  has  dictated 
their  continuance.  No  matter 


.  .  .  for  thaf  air  of  effortless  ease 
so  characteristic  of  English  tailoring. 
No  belt,  no  pressure  around  the  mid¬ 
dle,  hidden  sponge  rubber  pads  keep 
a  polite  but  firm  grip  on  your  shirt. 
Your  first  pair  of  Daks  will  start  you 
on  a  whole  collection.  25.00  pair 


Shipments  of  Copper 
Products  Off  In  March 


Today  we  Live  in  a  Greater  Canada 


Canadian  Business  Index 


Marathov  and  Red  Rock,  Terrace 
and  Heron  Bay  —  new  names  in 
Ontario’s  hiishland  north  of  Lake 
Superior  all  tell  the  same  story:  New 
low  ns  have  arisen,  old  ones  expanded. 
Only  five  years  ago  on  the  site  of 
Marathon,  for  example,  there  was 
nothing  but  bush;  today  a  new 
community  beside  a  new  pulp  mill  is 
contributing  millions  to  Canada’s 
export  trade. 

Burnt  Creek  and  Knob  Lake, 
Goodwood  and  Eclipse  —  new  names  in 
‘"jNcvv  Quebec”  tell  of  the  rlevelopment 
of  one  of  the  richest,  purest  deposits  of 
iron  ore  the  world  has  ever  knoiMi. 

Such  spectacular  advances  in  the 
north  are  matched  by  continuing 
industrial  expansion  in  the  older 
established  communities.  Throughout 
Canada  today  ever-widening  avenues 
of  opportunity  await  the  enterprise  of 
young  Canadians. 


DOMl.MON  FINANCE 

Joliil  Ilevfnues  . months 

(MtJinary  KxpenfJItiircs  .  U  months 
Sp^*c,  <  IJpraob.  A  Hec.)  Exp.  h  months 
lolal  LxptMKlilures  ...  .  ‘J  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Industrial  Production— 
xNovcniber  .  .  1935-^3  equal  100 

Production  and  General  Business- 
Mineral  Production— 

«rtil»l  —  2  months  <i/s. 

—  *>  niontlis  Tons 

Mfjf.  Prod  uction — 

.xNnvfmber  ...  n.T"-39  equal  100 

rionr  Pi'Mlnution  -  H  m:js.  LbK. 

Ib'leasuil  —  2  inns.  No. 
I.“ithfr  Hoots  SL'm'*.  2  mos.  Prs. 
Newsprint  Protiuut..  3  ino>.  'Ions 
Steel  Insot  Pro<J.,  2  m.  Sh.  Ions 
I'i;;  Iron  I'rofi.,  2  mos.  Sh.  Tons 
.\sbestos  Prod’n  —  2  m(*s.  'Lons 
CejjHi.t  Prod'll  —  2  mos.  I.bls. 
Khrt.  Pons.  Output.  3  mos.  WNsk. 
\uto  Sales  —  3  months  No. 

Paint  Varnlsli  Sales  --  2  in‘»s. 
C.rutle  Oil  —  1  month  . . .  Uhls. 
.^Ianu^V  Inventories,  i  eb . 


inonth« 

monti)' 

month' 

month' 

iiiontl)' 


time  to  f^ell.  U.sually  he  gue.s.sed 
wrong.  Bat  if  he  wa.s  one  of  the 
large  majority  who  had  to  liave 
the  money  immediately  to  pay  all 
the  bills  which  had  accumulated 
over  the  year  he  had  no  choice  at 
all.  He  sold  on  delivery  and  he 
took  the  pnre  the  Exchange  of¬ 
fered  on  that  day.  He  had  nottiing 
whatever  to  do  with  deteiinining 
that  jitice.  .A.s  for  selling  "to 
whom  lie  liked  "  he  had  nothing  to 
do  with  that  eillier.  He  didi  't  know 
nor  did  it  matter  to  him  wiiethei 
the  buyer  of  his  particular  little 
parcel  wa.s  an  English  iiiiller,  a 
Vancouver  .stenographer,  or  a  Wall 
Street  gambler.” 

Recall  88-Ont  Wheat 

In  projecting  its  argument  Tlic 
Western  Pronueer.  like  many  other 
Grain  Exchange  baiters,  lecalls  tlic 
depression  period  when  wheat  sold 
at  38  ccnt.s.  The  farmer,  it  con¬ 
tends,  w.is  obliged  to  taxe  that 
price.  "Talk  about  regiiiieiita- 
tion'-’,  it  declaiv.s,  "The  Grain  Ex¬ 
change  v\a.s  a  siraight-ja.  itet  in 
which  the  pioducti  louidn'i  even 
wiggle  —  he  could  only  vvtiUic 

"There  ate  many  laimeis,  ’  .t 
fontimies,  "who  aie  not  m  lo\e 
with  government  control  of  mai- 
.•’ting.  If  the  clioiie  lay  liclwi'en 
•  ontrol  and  complete  freedom  of 


DOMESTIC  TRADE— DB.S. 

Whulf'sali’  Siilfs  lub  193.' 
IP'tHil  S.'tl»*s  l-pb 

PRICES— D.B.S. 

Wholusu.lp  Price  Mar.  ’3.'i 
P.ost  ipf  .\p.  193.1 

liul,  C.om.  Sttfck  Mar.  *.3.' 
1ml.  Homi  Viulds  Mar.  \3.' 

Glt.AIN  STATISTICS— Hush#* 


^  abnost  anything  oi 

and  anyone  with  a  ^Nillingiiess  for  hi 
good  chance  to  achieve  success”,  s 
^uiilh,  I'resideiit  of  Hornet  linin' 
Ik  **  L'lielpli,  Ontario. 

Horuet  Industries  Limited,  which  was  founded  in  1945,  Las 
achieved  remarkable  success  in  the  mamifacture  of  chain  sav 
engines,  .More  than  hall  the  prodnctioii  of  the  plant  reache 
(ianaila.  I''|■l>m  a  slalf  of  only  a  half  dozer  men  in  |91.'>, 
Lhiiiteil  has  expanded  to  three  plants  in  Uneliih,  employ  iug  1] 


(•  piomat#  I  Inllti  rcaliiallm  by  CaMdians  ol  Canada's  present  trealniss 


Dissolution  In  |  Nominations  for  Quebec  And  Exporters  Call 
Manitoba  Seen  I  Montreal  Divisions  of  C.M.A.  For  Reforms  In 


As  Improbable 

Another  Session  of  Le¬ 
gislature  Looked  for 
Despite  Coalition  De¬ 
sertions 

(Special  to  The  Financial  Times) 


Nominations  for  the  various  K.C.,  H.  McD.  Sparks,  E.  S.  Tru- 
posts  of  the  Quebec  Division  and  deau,  J.  R.  Wallace. 


Montreal  Branch  of  the  Canadian 


Montreal  Branch 


.  ...  ,  ,  I  Committee:  chairman,  J.  A.  Cal- 

Maniifacturers  Association  closed  _  c. 

der;  vice-chairman,  P.  S.  White; 

on  May  11th  and  election  of  offi-  j  members,  R.  W.  Atkinson,  Geo.  F. 
cers  will  take  place  at  the  joint  Benson.  Jr.,  J.  M.  Breen,  J.  Brunet, 
annual  luncheon  meeting,  to  be  j.  p.  e.  Collette,  H.  Roy  Crabtree, 
held  on  Wednesday,  May  18th,  at  id.  G.  Currie,  J.  H.  Davey,  James 
12.15  o’clock,  at  the  Mount  Royal  i  Fergus,  F.  G.  Ferrabee,  R.  Y. 


Ottawa  Policy 

Charge  Statistics  on 
World  Trade  Misleading 
—  Ask  Strong  Stand  on 
U.B.  Bilaterism 

In  1  brief  recently  submitted 


Winnipeg.  —  Manitoba’s  coali-  Hotel.  |  craul,  Sr.,  A.  C.  Harrop,  G.  G.  to  Trade  Minister  Howe,  the 

tion  government  conceivably  has  In  .addition  to  the  presentation  of  Hodges,  R.  C.  Holbrook  S.  Irwin,  I  Canadian  Exporters’  Association 
the  privilege  of  facing  the  legisla-  reports  and  the  election  of  offi-  C.  H.  Jackson,  P.  C.  Kelly,  W.  P.  I  claims  that  federal  statistics  on 
ture  again  or  proclaiming  a  disso-  cers,  Leonard  E.  Read,  president,  MacDougall,  F.  J.  McCann,  H.  K. '  Canada’s  foreign  trade  are  mis- 
lution  and  calling  an  election.  The  Foundation  for  Economic  Edu- 1  McLean,  T.  H.  P.  Molson,  D.  M.  i  leading.  It  also  charges  that  Ot- 

There  have  now  been  six  defec-  cation,  Inc.,  New  York,  will  speak  j  Molson,  D.  M.  Morrison,  J.  E.  Pelo- 1  tawa,  by  ‘unqualified’  statements 

tions,  all  more  or  less  theatrical  in  on  “Personal  Relations”.  j  quin,  L.  R.  Philie,  J.  P.  Rolland,  ,  on  the  Dominion’s  world  trade 

character.  There  is  little  to  indi-  Following  is  a  list  of  the  nomin- 1  R.  B.  Rolland,  C.  W.  Rudge,  W.  F.  |  position,  creates  a  false  impres- 
cate  now  however,  that  a  tilth  ses-  ations,  which  closed  on  May  11th:  Tigh,  W.  J.  Veitch,  L.  W.  Vezina, !  gjoi,  in  '  the  public  mind  on  this 
Sion  of  the  present  legislature  will  Quebec  Division  —  Executive  i  T.  B.  W'ainwright,  D.  A.  Whittaker,  j  vital  issue. 

not  materialize.  Committee:  chairman,  J.  J.  F.  !  P.  E.  F.  Wiele,  W.  P.  B.  Wregg.  !  ^he  brief  further  states  that 

Despite  the  elements  of  dissa-  Bancroft;  vice-chairman,  J.  Hastie '  Dominion  Executive  Council—  ,,  ..  .  .  i  ♦  h  h 

tisfaction  in  the  province  the  feel-  Holden;  members,  G.  H.  Bartlett,  i  Members,  G.  H.  Bartlett,  J.  M.  ^  ^ 

ing  appears  to  be  that  if  an  elec-  J.  M.  Boulard,  E.  J.  Brunning, ;  Breen,  J.  C.  Cushing,  J.  D.  Fer- 1 ^ 
tion  were  “sprung”,  the  Campbell  Hugh  Crombie,  J.  C.  Cushing,  L.'guson,  F.  G.  Ferrabee,  E.  S.  Frosst,  :  ^  ®  ^  KovernmenTto  take 

coalition  administration  would  be  Daoust,  P.  H.  Desrosiers,  J.  A.  |  C.  H.  B.  Hands,  R.  C.  Holbrook,  | ",  leaerai  government  to  taxe 


.Columbia  Cellulose 
[Speeds  Up  Project 

Prince  Rupert,  B.C.  —  Construc¬ 
tion  work  on  the  high  alpha  cel¬ 
lulose  pulp  plant  of  Columbia  Cel-  j 
lulose  Company  Ltd.  will  be  in-  I 
crea.sed  to  two  daily  shifts  of  eight  | 
hours  each  at  the  beginning  of  i 
next  week,  engineers  announced,  i 

Work  on  the  project  is  weli  ad-  | 
vanced,  and  orders  for  long-dated  ; 
equipment  have  been  placed. 

By  the  middle  of  the  month  the  j 
major  excavation  work  for  the  I 
laying  of  pipe  lines  will  be  com-  ! 
pleted  and  an  expansion  of  car-  i 
pentry  and  concrete  work  will  get  i 
under  way,  company  reports.  A  ' 
camp  housing  .several  hundred  ' 
construction  workers,  a.s  well  as  i 
warehouse  facilities  for  construe-  ; 
tion  materials,  have  been  erected,  ' 
and  are  now  in  operation.  i 

The  pulp  milT  is  being  built  on  , 
Watson  I.sland,  which  is  eight  miles 
from  Prince  Rupert,  and  is  design-  . 


_  THE  FINANCIAL  TIMES,  MAY  13,  1949  i 

I  ed  to  produce  200  tons  per  day  of  |  of  a  large  arc  shaped  concrete-  Army  during  the  war  and  provid 
[  high  alpha  pulp  by  the  .sulphite  decked  dock  which  was  built  for  j  excellent  facilities  for  shipment  1 
process.  Watson  Island  is  the  site  I  and  used  by  the  United  States  '  both  rail  and  water. 


W 


y  VELL  established  institution  in  British  Columbia  seeks 
services  of  party  with  extensive  knowledge  and  experience, 
able  to  take  entire  control  of  estate  administration 
including  bankruptcies  and  insolvencies.  Reply  to  Box 
No.  269,  The  Financial  Times,  giving  copies  of  references 
and  stating  age,  experience,  salary  expected  and  date 
services  are  available.  Present  staff  informed  of  this 
advertisement. 


returned  with  its  strength  unim-  Fuller,  R.  H.  Gillcan,  G.  Blair  |J.  H.  Holden,  W.  P.  MacDougall, 


“more  constructive  .steps*  in  im- 


paired.  There  is  little  to  indicate  Gordon,  C.  E.  Gravel,  C.  H.  B.  I T.  R.  McLagan,  C.  N.  Moisan,  T.  h!  world  markets, 

however,  that  an  election  is  want-  Hands,  E.  C.  Kirkpatrick,  C.  N. ;  P.  Molson,  F.  T.  Parker,  N.  C.  Pol-  The  C.E.A.  views  wdth  concern 
ed.  Moisan,  N.  C.  Poison,  Jean  Ray-  json,  E  Howard  Smith,  P.  S.  Smith,  [departure  of  the  United  Kingdom 

Admittedly  the  situation  will  be  mond,  J.  E.  Simard,  P.  S.  Smith,  Ik.C.,  P.  S.  White,  D.  A.  Whittaker.  '  multilateralism  policy.  It  re. 

clarified  by  the  results  of  the  fed- - 1  commend.s  that  the  Canadian  Gov- 

eral  elections  in  June.  The  out-  ■  I  ernmsnt  inform  the  United  King- 

come  of  the  provincial  voting  in  lO  iDG  IZOUOr  |  dom  of  the  American  and  Can- 

British  Columbia  may  also  furnish  DonuicE'  »x-r.  ,  *  -.i  •  a  j  adian  view  on  its  trade  policy  and 

a  clue.  It  is  pointed  out  however,  RADIO  —  PROMISE  AND  j  novels,  tabloid  journalism  and  con- 1  point  out  that  British  bilateral 

that  the  new  premier.  Hen.  D.  L.  DAN 

Campbell  has  faced  the  legislature  The  Editor, 
for  only  one  session  and  might  Financial  Times 
conceivably  ask  for  a  mandate  to  Dear  Sir: 


Letters  to  the  Editor 


RADIO  —  PROMISE  AND 
DANGERS 


The  Financial  Times  is  to  be 


descending  folksine.ss  is  a  phenom-  j  agreements  with  many  countries 
enon  peculiar  to  North  American  are  building  barriers  around  the 
air  waves.  Responsibility  for  it  sterling  area,  delaying  the  resto-  | 
rests  .squarely  on  the  shoulders  of  ration  of  multilateralism  and  un-  I 
j  a  concept  of  radio  which  gives  pri-  dermining  the  work  of  E.C.A.  i 


C.C.F.  Official  Opposition 

til.*  ^  .to  bring  the  situation  of  broad- 

At  present  the  ten  C.C.F.’rs  in  ^  .  .r. 

'  ...  ,  ..  .  ,  casting  m  Canada  out  into  the 

the  house  constitute  the  official  ?  *v.  u  ui-  j-  . 

...  open  for  thorough  public  discus- 

opposition.  There  is  no  other  .  ™  «  u  •_ 

.  .  ,  .,  Sion.  This  matter  is  of  such  im- 

alignmcnt  to  renlace  them.  The  .  ,  .  u  , 

,  .  portance  and  raises  such  complex 

de.serting  members  have  nothing  in  •  , 

f  +1,  c  •  r  f  problems  that  it  is  only  proper 


vate  advertisers  freedom  to  appeal 


complimented  on  its  current  efforts  jq  exploit  the  worst  tastes 

to  bring  the  situation  of  broad-  public 

casting  in  Canada  out  into  the  CLANSEN 

open  for  thorough  public  discus- 


IN  DEFENCE  OF  C.B.C. 


common  witii  the  Socialists.  On  T.  .  j  -a  The  Editor 

.  that  it  should  receive  due  consider-  r^uitor. 


the  other  hand  even  the  most 
Imaginative  Manitobans  cannot  I 


ation. 

I  agree  basically  with  Mr.  Tracy 


The  Financial  Times. 


The  brief  suggests  that  Trade  ! 
Minister  Howe  with  senior  offi-  j 
cials  of  his  department  and  repre-  ; 
sentative  business  men,  tour  trad-  I 
ing  countries  to  assure  commercial  ' 
goodwill  and  investigate  possibili-  j 
ties  of  trade  through  private  chan-  | 
nels. 

The  association  refers  to  the  J 


Visualize  the  C  C  F  as  ever  beimr  I  "  . .  Dear  Sir:— This  letter  is  prompt-  unpaid  balance  of  Canada  s  loan  of  | 

u  ^udington  that  the  present  state  ed  by  the  series  of  articles  on  the  $1,250,000,000  to  Britain.  It  re-  1 

affairs  in  Canadian  radio  is  un-  CBC  by  Mr.  Tracy  S.  Ludington.  commends  that  the  residue.  $195,-  | 

h  V  >  ^  '•u  y  ua  m  &asKac-  satisfactory,  but  when  we  come  The  CBC  has  made  and  is  mak-  000,000,  be  released  immediately 

^  qucstion  of  what  are  the  ills  jng  notable  strides  in  the  develop-  ou  condition  that  a  large  propor-  1 

frpm  thl  rnpliHpn  J  J  should  be  the  curc,  it  is  ment  of  programmes  distinctively  lion  of  it  be  made  available  to  ! 

prnmonV  P  Twhp  impossiblc  foc  me  to  accept  his  Canadian,  designed  to  stimulate  other  Commonwealth  countries,  I 

rnnip!  Ludington’s  articles  sociological  and  cultural  ideas.  !  fne  British  West  Indies  and  other  ! 

ti.PTiPv  Ritpp  n  np  fh  ^o  Contain  all  those  ideas  They  have  explored  the  fundamen-  colonies,  to  purchase  manufactur-  | 

A  „  pf!ppr„p  present  low  tals  of  good  broadcasting  tech-  ed  and  other  products  from  Can-  j 

ZnfJr  renr;sp^;ativp  hP  was  American  broad-  niques,  have  utilized  tho.se  tech-  ada. 

formX  Sf  whm  of’his  grow  general,  plus  a  few  niques  to  the  utmost,  and  have  The  briefs  recommends  that 

rormeriy  cn  ei  wnip  oi  ms  group  jf  carried  out,  would  rob  produced  programmes  tliat  stand  present  Foreign  Exchange  Control 

Lsons  his  diLtisfac?ron  with  mining  ““Irrofwhr^^^^^^^^^^  at  the  pinnaeje  of  twentieth  cent-  Board  regulations  be  altered  to 

Dld-age  Pension  bill,  opposition  to  SSn  and  7ditor7aUv  The  T  broadcasting.  permit  the  acceptance  of  Canadian 

the  new  gasoline  tax  law,  disagree-  fIS  Tils  clmit  lms  to  /  a  pleasure  the  out-  dollars  from  buyers  in  any  market 

ment  with  the  new  redistribution  1  to  be  all5reTsenSl^^^  standing  Shake..peareayycle,  the  for  Canadian  goods  or  products, 

hill  av.ri  /Minpoitinn  in  +hp  nnayen  ^  highly  csscntiai  One.  geries  of  English  ballad  operas  It  asks  that  the  government  con- 

grain  IcStl  passed  reclw  as  nothing  (two  composed  by  Canadians)  the  sider  extending  the  number  of 

hv  thp  Ippislatiirp  ^  ^  another  medium  of  stimulating  programme  “Of  Things  countries  where  Canadian  dollars 

Mr  ReS’s  bolt  is  the  fourth  business,  of  making  profits.  In  my  to  Come.”  The  excellent  series  areacceptedfromCanadiantravel- 
frl  -  rala  fhirlTJnH  oP»"‘o^  ^adio  should  be  treated  as  .‘citizens’  Forum’’,  continues  to  lers. 

of  coalition  aupprler,.  T.ne, Ingle  oT^ve^Ly  J.  m“  tlv  of 

Liberal  who  quit  was  Edmond  mass  communication,  at  the  service  JCnadi^n  origin  on^^^^^  mg  projects  by  which  other  coun- 

Prefontaine  who  maintained  that  of  the  public  not  as  a  provider  of  SfnighT“Strges’’  Lr^es  In  f 

tn,  coalition  had  aen-ed  Ita  puc  cheap  and  aupertlcl.l  entertain-  fpT „eM  fhe 

poses  and  was  no  longer  in  the  ment  but  as  a  disseminator  of  gullivan  series  was  simerblv  the 

best  interests  of  the  province.  thought,  opinion,  information  and  handled  and  gave  pleasures  to 

The  atandlng  of  the  honae  cnltnre  In  the  bro.dcaat  «n.,e.  I'Ten.r?  “hde  tli:  EnginCerS  YICW  , 

groups  would  now  appear  to  be.  Granted,  radio  should  also  provide  pop.  onera  Comoanv  in  the  Wed-  k.1 

tlberal  Prog™,  aupporthig  entertainment  but  not  on  the  vaatly  night  progr^ea  h^ve  NCW  PrOfeCtS 

coa  1  ion,  ’  ’  .  *  eaiffiit  exaggerated  scale  and  in  the  ir-  given  grand  opera  in  the  great  tra.  - 

^a  lvessuppo  *  &  o  *  "ai  t  '’®®Pousible  form  found  today.  dition.  On  the  educational  front,  InsDect  Dom  Bridae 
and  opposed,  f  ve.  Social  Credit  Mr.  Ludington  sets  out  to  prove  broadcasts  have  '’SP®Ct  Uom.  bridge  at 

supporting  coalition,  two;  mde-  that  the  programs  broadcast  by  received  international  acclaim,  and  Lachine— See  First  All- 

pendents,  three,  liberal  Inaepen-  private,  commercial  stations  are  are  considered  a  vital  and  integral  Welded  LocO.  BoilerS 

dents,  one;  C.C.F.  ten;  Labor  superior  to  those  presented  and  .  „  teaching  svsteni  In  _ 

Progressive,  one  and  armed  ser-  produced  by  the  C.B.C.  The  proof  ^  ...  ,  -t  ^  ^  t  J  t  n  i  i  »  j- 

. .  * _ .  ’  piuuuctu  “y  '■  X  one  thing  alone,  its  support  of  out-  Progress  on  several  outstanding 

vices  members,  three.  which  he  lays  before  the  reader  is,  /-.a. 


RAILWAYS 
STEAMSHIPS 
AIR  LINES 
HOTELS 

COMMUNICATIONS 

EXPRESS 


Foundation  of  The  World’s 
Most  Complete  Travel  System 

QmuJIUih 

Canadian  Pacific  rail  lines  stretch  17,000 
miles  throughout  Canada  from  Atlantic  to 
Pacific.  They  form  the  major  link  in  a  chain  of 
world  travel  service. 

"Keeping  ’em  rolling"  calls  for  terminals 
and  workshops  . . .  continual  upkeep,  modern 
equipment  and  experienced  personnel.  This 
rail  network  is  linked  with  Steamships,  Air 
Lines,  Hotels,  Communications  and  Express  to 
make  Canadian  Pacific  the  world’s  most 
complete  travel  system. 


CmcJiMiGk 


THI  WOM* 


1949  it  the  year  lo  see  your  Canada  . .  i 

atk  your  Canadian  Pacific  agent  for  full  information^ 


Inspect  Dom.  Bridge  af 
Lachine — See  First  All- 
Welded  Loco.  Boilers 


.  •  *  ynnynhnya  ^  t  1  V  f  *1,  A^  •  ^”6  thing  alonc,  its  suppoit  of  out-  Pfogrcss  on  several  outstanding 

Vices  members,  three.  which  he  lavs  before  the  reader  is,  L»i  *  ^  ^  ® 

_ I _ ^  +V, 1  t  w  standing  Canadian  symphony  or- 1  developments  m  Canadian  en- 

n-uii.A.r  c.rr>r.u-c  nrkwxr  °  ®  chestras,  the  CBC  has  made  a  no-  gineering  was  viewed  recently  by 

WHEAT  STOCKS  DOWN  quotes  the  findings  of  a  .survey  of  contribution  to  Canadian  a  large  group  of  members  of  the 

Visible  stocks  of  Canadian  wheat  radio  listeners  showing  that  more  In  the  United  States,  which  Institute  of  Power  Engineers  dur- 

for  the  week  ended  April  28  de-  P®°P  ®  r.  d  seems  to  be  the  originator  of  the  ing  a  visit  to  the  Lachine  plant  of 

dined  2,200,000  bushels  to  118,550,-  t  an  une  o  ...  ou  e  s.  is  pjgn,  so  beloved  of  Mr.  Dominion  Bridge  Company. 

979,  as  compared  with  120,768,656  is  un  ®  y  Ludington  and  the  Independents,  Purpose  of  the  visit  was  an  in- 

at  previous  week-end,  .says  the  ecause  o  e  CBC  programmes  have  been  laud-  spection  of  the  company’s  year-old 

Board  of  Grain  Commissioners.  a  priva  e  s  a  ions  i  over  and  above  American  pro-  boiler  plant,  comprising  four  Do- 

Supplies  at  sight,  however,  were  ^ajonty.  But  m  no  way  do  these  in  (.j,e  annual  minion  Bridge  boilers  with  a  con-  | 

approximately  46,000,000  bushels  nfuir  Mauro  awards  given  at  Columbus,  Ohio,  tinuous  capacity  of  nearly  75,000 

more  than  were  held  in  the  same  ser  ion.  e  ew  it  is  CBC  originations  in  the  fields  pounds  of  steam  per  hour.  The 

week  a  year  ago.  when  they  total-  has  a  much  larger  c.rculat  on^^^^^^^^  documentary,  educa-  visitors  spent  some  time  inspecting 

led  72,634,023  bushels.  ly  even  Mr  Ludington  would  sup-  religious  broadcasts,  the  units  under  the  guidance  of 

- -  port  the  thesis  that  the  News  is  a  Jhat  have  consistently  carried  off  j  G.  N  Martin,  combustion  engineer. 

_  ^  ...  _ top  honours.  As  Canadians  we  and  then  toured  the  various  snops 


week  a  year  ago,  when  they  total 
led  72,634,023  bushels. 


better  or  more  valuable  paper  than 


I  rn  n  chip  tion  hclls^good  for  ra”dior  As-cor.  ‘"ft.  and  proud  of  the  CBC.  [  R.  S  Eadie,  chief  engineer,  ex- 

lUn  □ItLXl  rectlv  stated,  “commercially-spon-  I  vvouia  ask  Mr.  Ludington  what  j  plained  the  work  in  progress  on 

GENT'S  FURNISHING  sored  shows  are  aimed  at  capturing  the  InJepef  enUs  have  f  place  j  fe  Arvida  Bridge,  fst  of  its 
vem  a  rUKIMianiriV  ^  portion  of  the  listening  against  .such  a  record.  The  num- i  type  in  the  world.  Constructed 

audience  ’’  but  why  not  add,  “no  P®*"  Canadian  commercial  radio  |  entirely  of  dural  type  aluminum 

Attractive  Location  Center  of  matter  bv  what  means.”  It  is  quite  stations  which  have  utilized,  or  at-  |  alloys,  the  500  ft.  bridge  will  cross 

Orummondville.  understandable  that  the  sponsor  tempted  to  utilize  radio  a.s  an  art  ,  the  Saguenay  River  near  Arvida. 

should  try  to  attract  as  many  medium,  let  alone  as  a  medium  Mr.  Eadie  told  the  visiting  en- 

Wondarful  opportunity  for  a  m*"  listeners  a’s  possible.  He  would  be  f'"'  ®"t®''tainment  of  Can- I  gineers  that  while  the  lighter 

with  capital.  Apply  P.O.  Box  154  an  irresponsible  businessman  if  he  "‘“a"  "'•i&m-  might  be  numbered  j  weight  of  aluminum  (one-third 

Drummondville,  Qua.  didn’t.  But  I  cannot  consider  it  a  «"  the  fingers  of  one  hand.  And  ;  that  of  steel)  facilitates  handling 

rpsnonsible  concent  of  the  nature  this  is  not  because  they  have  not  j  and  fabrication,  the  use  of  alu- 
"  whiph  nprmit.5  nn  adver-  the  funds  to  do  SO.  1  know,  |  minum  alloys  posed  problems  for 

-  .  tising-conscious  private  sponsor  to  t°‘'  I  ‘m'’®  worked  in  commercial  ,  the  firm’s  research  department  in 

-  -  -  apparently  unlimited  ‘’a’-**"  stations.  I  have  also  work-  '  regard  to  expansion,  electrolytic 

amount  of  trash  into  hundreds  of  ®‘>  to‘’  CBC  and  have  had  the  op-  corrosion  and  riveting  procedures. 
^  thousands  of  Canadian  homes  daily,  portunity  to  compare  the  ideas  j  He  said  that  these  problems  had 

^4  broad  masses  are  simply  not  which  govern  programme  policies  i  all  been  solved,  and  that  a  large 

interested  in  good  programs.  The  both  instances.  j  portion  of  the  fabrication  had  al- 

aiatinn  nreaentinp-  the  shows  which  An  What  of  these  transcribed  ready  been  completed.  Erection 
K  A  1  rSuire  S  S^ntellecS  Sort  American  show.s?  Mr.  Ludington  will  begin  this  summer. 

on  the  part  of  the  audience  will  would  excuse  them,  I  expect,  on  This  is  not  the  first  major  un- 
^  I  become  the  most-listened-to  sta-  the  fact  that  they  contain  U.S.  dertaking  by  Dominion  Bridge  in 

tion.  The  “most-listened-to”  sta-  talent  developed  through  the  in-  aluminum  —  last  year  the  first 
tions  in,  e.g.,  Montreal  and  Toronto  vidious  “Star”  system.  In  Canada  aluminum  crane  in  Canada  was 
are  also  the  stations  which  offer  we  have  talent  that  equals  in  every  built  by  the  company  and  is  now 
the  least  valuable  programs.  One  respect  and  surpa.sses  in  many,  in  operation  at  the  Aluminum 
of  the  reasons  for  this  may  be  the  the  American  product.  How  much  Company  of  Canada’s  Arvida 
#  listening  habits  of  the  public.  It  is  longer  are  Canadians  to  be  fed  plant. 

a  widespread  practice  in  North  dull,  hackencyed  commercial  tran-  Also  focn.ssing  interest  were  a 
America  to  have  one’s  radio  scriptions,  produced  below  the  number  of  locomotive  boilers  be- 
switched  on  all  day.  A  strange  border  and  marketed  in  Canada?  ing  built  for  the  C.P.R.  These  are 
mixture  of  sentimental  crooning.  It  is  time  the  Independents  ac-  the  first  of  their  kind  to  be  built 
soap  operas,  childish  humor,  gang-  cepted  their  responsibility  to  the  |  in  Canada,  and  are  of  all-welded 
^  ®i®‘'  adventure.s  and  unnecessarily  people  of  Canada  and  began  pro-  j  construction  to  reduce  the  high 

dramatic-sounding  news  items  per-  ducing  Canadian  shows  using  Can- j  cost  and  maintenance  of  conven- 
ineate  the  home  for  hours  on  end  adian  talent.  tional  riveted  boiler.s. 

^  lA/  IT  C  T  background  noise  By  their  retu.sal  to  assume  their  The  visitors  spent  considerable 

9  WW  C  Bi  I  without  which  the  world  would  re.spon.sibility  and  obligation  to  the  time  in  the  company’s  new  assem- 

^  ^  »  ■  seem  unbearably  lonely.  Nobody  people,  the  Independents  have  ^  bly  shop  where  equipment  for  On- 

^  P  1  really  listens,  and  should  the  usual  created  an  intolerable  situation  [  tario’s  multi-million-dollar  hydro 

program  sequence  be  interrupted  with  regard  to  commercial  radio,  I  electric  program  is  in  various 
IjIGARETTEu  unpleasant,  slightly  more  and  while  there  are  some  connner-  |  .stage.s  of  fabrication. 

intelligent  stuff— well,  there  Is  al-  cial  stations  that  ate  genuinely  j  Equipment  viewed  included  a 
ways  another  station  on  the  dial  attempting  to  ilo  a  job  of  good  |  number  of  large  capacity  cranes 
i  offering  the  kind  of  program  that  Canadian  broadcasting,  for  the  i  for  the  Des  Joachims  project  on 
y  J  requires  no  listening  but  that  just  most  part  commercial  I'adio  is  at  i  tlie  Ottawa  River,  as  well  as  reg- 

I  i  is  there,  nice  and  unoffending,  an  all-time  low.  |  ulating  gates,  draft  tubes  and 

1:  j  This  concoction  of  acoustic  comic  DAVID  S.  CATTON.  spectacular-looking  scroll  cases  for  [ 

strips,  movie  magazines,  crime  Lachine.  I  various  locations.  I 


the  Times.  A  similar  considera¬ 
tion  holds  good  for  radio.  As  cor¬ 
rectly  stated,  “commercially-spon- 


should  be  proud  of  this  achieve-  on  the  company’s  46  acre  property, 
ment,  and  proud  of  the  CBC.  R.  S.  Eadie,  chief  engineer,  ex- 


Drummondville,  Que. 


SWEET 

CAPORAL 

CIGARETTES 


Banking,  like  most  business,  is  in¬ 
tensely  competitive.  And,  com{)ctitiou 
is  in  the  best  interests  of  the  individual 
and  the  community. 

For  more  than  9.3  years  we  have  met 
competition  by  trjing  to  do  a  better 
job  aiding  men  and  women  to  realize 
their  objectives.  It  has  been,  and  i.s, 
the  policy  of  this  hank  to  e.vtend 
practical  help  to  sound  enterprise, 
encouraging  vision  and  initiative. 


Through  lielping  others  the  material 
success  of  the  individual  contributes 
to  the  well-being  of  all.  Through  this 
type  of  close  co-operation  this  bank 
becomes  an  integral  part  of  the 
community. 

We  sincerely  Invite  yon  to  make  use 
of  the  banking  getvlces  of  The  Bank 
of  Toronto  in  >,oiir  coinmuuil\ , 


BANK°'TOKON10 

Iniarparuttd  1353 

L,  G.  GILLF-TT,  General  Manager 


I  involved  brings  an  element  into  the  situation  which 

r  IhA  TpiwMkWyriAl  Tim/iC  nothing  to  help  in  its  solution. 

I  '1 1 1 w  I  II ICII  IwICII  |llllw9  The  problem  is  one  that  calls  for  compromise. 

ESTABLISHED  1912  necessary  that  concessions  should  be  made 

ubllJhed  Every  Frlil.iv  at  2S'.'  Notre  Dame  St.  \Ve»t  on  both  sides.  Trade  Minister  Howe’s  message  on 
•Montreal  by  The  Finanriai  Times  I'uhlishing  Co.  1  III.  return  to  Canada  indicates  that  he  already 

Secretary,  .lohn  D.  Horr.  Aiithorirril  as  Second  Class 

Mail,  Post  Office  nepnrtineni.  Ottawa.  has  obtained  certain  concessions  from  Great  Britain. 


Mail,  Post  Olfice  nepnrtineni,  Ottawa. 


».  W.  JOHNSTONE  . President  I  Whether  they  will  prove  adequate  yet  remains  to 

1.  K.  W.  YOUNG .  Editor  I  be  seen;  and  there  is  only  a  yague  suggestion  as 

«.  0.  LEES . areniatlon  Manager  j  ^^at  concessions  Canada  will  be  called  upon  to  eyerage  North  American  where  the  mutual  posseo.sion  of  |  the  purpose  of  strengthening  the 

e.  C.  ERTL . Toronto  Representative  "  i,„  o  businessman  has  an  almost  child- I  Shakespeare  and  Rou.ssaau  is  a  yery  forces  which  promise  to  abro- 

ctTncr-nin-rinv  nnii'ir.  I.  om-i  .h.  i  nii.a  Kii.  r  nr  i  *  .u  .  like  faith  that  things  somenow  Will  mete  coincidence,  Which  hides,  blit  gate  the  freedom.  By  implication, 

SUBSCRIPTION  PRICE:  In  Canada  and  the  Lniled  Kina-  result  of  Mr.  Wllson  S  Visit  to  this  COUntrv.  ,  n  I  .  ...  ...  .  ,  ‘  ... 

doni.  15.(10  Elsewhere.  *6.0(1  (Canadian  fiindsi  I  •  1  v,  \f  t  IM  1  R  ir  work  out.  Things  in  tnis  ois-  j  does  not  hide  completely,  the  de-  the  aid  is  used  to  weaken  those 

ADVERTISING  Rate  Cards  on  application  at  all  oiir  of-  That  Commonwealth  Minister  Noel-Baker  was  ,  usjjjo,,  nieans  the  economic  inter-  terioration  of  the  western  world.  I  who  extend  it.  As  a  reward,  to 

I  flees  or  from  any  responsible  .Adverilslna  Aaency  able  to  tell  the  British  Parliament  that  talks  had  course  between  nations  and  groups  '  As  Europe  wastes  her  assets  in  make  us  feel  good,  we  obtain  poli- 

**^’'mentr*^**"^"  ~  Depart-  been  of  "great  value  in  removing  misunderstand-  of  nations,  an  intercourse  based  war  while  we  waste  ours  in  her  re.  tical  pacts  whose  fate  hangs  in 

^TORONTO:  24  Kina  Street.  West.  Telephone:  EL.  72U4  ings”  lends  an  encouraging  note  to  the  trade  on  freely  moving  goods,  paid  for  j  construction,  only  one  ideology  can  the  balance  everytime  an  election 

LONDON,  ENG.:  95  Uishopspaie.  E.C.  2.  Davies  &  Co.  negotiations.  It  bespeaks  the  willingness  to  com- { "’ith  freely  convertible  currencies,  see  overall  benefits  in  it  all.  It  is  takes  place.  History  has  no  quar- 


Sellers  Market  For  Ideas  Is 
Also  Running  Out 


By  E.  C.  EKTL 


That  Commonwealth  Minister  Noel-Baker  was 


I  Reprfsfntailvfs. _ promise.  working  towards  a  balance  of  not  ours.  rel  with  ideologies  trying  to  get 

'  MONTREAL,  FRIDAY,  MAY  13.  19-19  _ _  Sive  and  take.  j  xhe  present  trade  conflicts  I  ahead,  nor  with  state  groupings 

^ - — -  V  I  •  •  CL  B  e  e  u  J  American  economy,  :  ^hich  have  as  much  grown  out  of  I  to  succeed  to  higher  positions  of 

u  A  J  V  It  Television  Should  Be  For  Everybody  all  its  official  and  individual  com-  ^he  Marshall  Plan  as  ihey  have  economic  or  political  power.  But 

Get  Out  The  Vote — And  Vote  Yourself  ponents.  exmess  this  faith  when-  the  plan  necessary,  illustrate  {  bistory  does  have  a  quarrel  with 

.  ,  government  propo.ses  to  establish  the  CBC  in  ^bey  sign  a  .pact  to  “restore  that  Socialism  can  not  reverse  it-  nations  who  refuse  to  admit  what 

With  the  federa  e  ec  ion  campaign  now  iin  ^  -  television  by  a  grant  of  $1,000,000,  which  will  be  or  maintain"  economic  w’ell-being  ,  se]f  ^  system  which  must  pro-  they  see;  who  insist  on  squander¬ 
way  and  nominations  for  the  voting  on  June  2ith  sufficient  to  get  stations  built  and  programming  elsewhere.  "This  is  what 'will  bring  |  g, -ess  from  field  to  field,  no  matter  their  resources.  History  also 

already  well  advanced,  the  perennial  question  of  started.  It  is  then  proposed  to  finance  operations  us  closer  to  that  balancing  and  slowly,  can  not  reverse  itself  bas  a  quarrel  with  economic  sys- 

getting  out  the  vote  arises.  In  a  press  release  ^y  a  receiving  set  tax  similar  to  that  now  levied  freely  flowing  trade  upon  which  towards  the  tree  exercise  of  indi-  i  ^ems  who  think  they  defend  them- 

dealing  with  this  subject.  The  Canadian  Chamber  radio  receivers.  o***'  prosperity  is  based  ’,  tney  say  vidua!  judgments  and  risk.s.  Yet,  selves  by  strengthening  their  opo- 

of  Commerce,  through  J.  H.  Brace,  vice-chairman  sounds  very  simple  on  paper,  but  one  !"  It’s  a  pity  there  j  these  are  the  hallmark  of  the  sys-  ^  ^  ^ 

of  the  executive,  draws  attention  to  the  fact  that,  important  factor  seems  to  have  been  overlooked  ‘^“bbt  about  tern  of  free  trading  W'hich  we  think  Thus  history  does  have  a  quarrel 

in  the  1945  federal  election,  about  a  million  and  _  ^^ere  are  almost  no  receivers  in  operation  to  i  restoring  by  keeping  Socialisms  with  the  North  American  system 

B  half  rcp-ictcred  Canadian  voters  failed  to  exercise  -  P  •  failure  to  acknowledge  tiic  grow-  alive  abroad.  i  private  capitalism  which  is  be- 

a  half  registered  Canadian  .  ^e  taxed  and  there  won’t  be  any  until  there  is  ^  „  fundamental  diversity  ot  aims  Is  it  a  coincidence  that  all  these  |  reft  of  reason  enough  to  finance 

eir  ranc  k  .  _  ®ri  establi.shed  program  schedule  to  he  received,  j  gg  between  the  tree  cconcmy  and  socialist  governments  and  parties,  j  iis  own  doom.  It  is  said  good 

It  might  be  argued  in  extenuation  of  the  1945  |  xbis  nieans  that  the  licence  fee  will  have  to  be  j  the  various  unfiee  ones.  We  fail  w’ho  have  so  praisingly  accepted  demands  no  political  inter- 

ivoting  record  that  the  war  was  still  on  —  even  I  high,  very  high.  According  to  one  of  those  “sources  j  to  acknowledge  that  on  our  half-  the  conditions  of  multilateralness  ference  in  the  doings  of  another 

if  the  European  campaign  was  over  —  and  that  j  close  to  the  government’’  the  fee  will  be  at  least  j  continent  we  have  become  the  last  which  the  Marshall  plan  laid  down,  state.  Come  now,  since  when  has 

'abstenance  from  voting  in  many  cases  pointed  j  $io,  and  may  run  as  high  as  $25  or  more.  I  remaining  outpost  of  the  tree  en-  preach  bilateralism  in  their  plat-  !  the  lender  been  denied  the  right  to 

'to  the  belief  that  a  change  in  government  during  government  operation.  !  the  rest  is  forms?  One  only  signs  a  paper  be- |  watch  the  use  of  his  funds ^ 

timo  inndvicflhle  Anart  altogether  from  k  ,  •  *  j  falling  .vnth  various  speeds—and  cause  it  is  expedient  to  do  so.  One  omce  when  .  nas  tne  Maivauon 

■r  e  t  thlt  tfcrri,  excise  -  other  plaything.  encouragement  -  to  the  had  no  intention  to  abide  by  its  Army  been  denied  the  right  to  see 

:  ®  ac  V.  -  1  tvi  t  •  t  The  lower  income  family  might  be  able  to  afford  i  system  of  s.icialism  which  can  not  terms.  One  has  innumerable  ex-  that  its  handouts  are  not  spent  in 

.than  inability,  physical  or  otherwise,  lo  vote  —  ^  receiver,  probably  paid  for  on  monthly  instal-  abide  capitalism  but  doe.s  not  re-  cuses.  and  a  somewhat  juvenile  the  wineshops? 

.for  not  exercising  ones  franchise,  this  contention  ,  high  annual  tax  looks  to  be  just  i  fuse  to  accept  the  fruits  thereof,  emotionalism  on  our  part  agrees  4*  | 

does  not  hold  water  in  view  of  the  fact  that  much.  Not  only  will  the  general  effect  be  as  long  as  the  fruits  are  free.  .that  each  excuse  is  valid.  There  is  nothing  hidden  about 

the  1945  vote,  on  a  percentage  basis,  was  not  far  deprive  many  people  of  a  medium  of  entertain-  Unless  we  wipe  the  sand  from  '  Our  CCF  leaders  must  have  the  choice  before  us.  To  go  on 

•  from  normal.  ment  they  have  every  right  to  enjoy,  but  the  ^ur  eyes,  we  shall  continue  to  ab-  read  the  pact  before  they  accepted  thinning  our  substance  down  until 

The  appeal  of  the  Canadian  Chamber  calls  on  i  medium  itself  will  be  seriously  set  back  by  P««ciples;  our  relega-  it  as  it  stands.  Yet  they  advo-  there  is  nothing  left  but  the  shell! 

'Boards  of  Trade  and  Chambers  of  Commerce  unnecessary  hampering  of  public  usage.  »(,  obscurity  in  the  inter-  cate  t.he  speedy  arrangement  of  is  silly.  Socialism  must  still  en- 

throughout  Canada  to  organise  “get  out  the  vote”,  .  ©  national  field  can  only  be  followed  bilateral  government  bulktrade  force  austerities  at  home  for  the 

and  savs  in  this  connection* _ Business '  broadcasters  have  offered  to  provide  '  by  our  adoption  of  the  system  ■  pacts.  The  London  government  sake  of  pressing  its  programs  of 

*  campaign  /  x  h  h  rh  hpr<5  f  Pom- I  at  their  own  expense  and  without  the  which  brought  our  fall  about.  accepted  it  —  how  else  would  it  bilateralism;  surely  we  at  least 

J  men  in  oar  so  ra  e  an  ^  j  necessity  of  a  receiving  set  licence  fee.  There  ^  ¥  have  been  able  to  finance  its  in-  can  take  care  to  see  that  the  re- 

merce,  and  in  the  .service  clubs  an  c  urc  groups  ^  moral  reason  why  they  shouldn’t  be  allowed  Tlie  European  world,  from  which  ternal  plans  —  but  it  taiks  of  sponsibilities  are  laid  at  the  proper 

i  are  in  a  particularly  good  position  to  see  that  ^  practical  reason  why  they  we  obtained  the  foundations  of  our  collecting  more  and  more  Indus-  men’s  door.  It  is  heartbreaking 


all  working  towards  a  balance  of  not  ours, 
give  and  take.  !  Th.> 


ref  Out  The  Vote — And  Vote  Yourself 

With  the  federal  election  campaign  now  under- 1 


Television  Should  Be  For  Everybody 


’  there  is  a  large  turnout  at  the  polls  on  June  27.  ‘  ’  ’  econorriic  way  of  life,  recognizes  tries  into  monolithic  structures,  to  to  read  where  important  leaders 

They  have  the  contacts,  and  they  have  the  or-  , _ tne  value  of  cur  system  only  as  a  be  made  the  subject  of  govern-  of  various  socialist  governments 

ganization.  The  Boards  and  Chambers  also  have  a  ;  temporary  stopgap  for  its  own  I  ment  state  trading,  via  bilateral  abroad  "are  fearful  lest  North 

,  lot  of  experience  in  running  non-partisan  cam-  I  E.C. A.  Of  U.S.  InvesfmentS  miseries.  Once  American  capital-  agreements  with  others  similarily  America  might  fall  prey  to  a  de- 

I  paigns  and  they  are  able  to  draw  on  the  experience  '  'S'"  bas  restored  it  to  strength,  situated.  The  southpaw  progres-  pressioa".  Ceme  now,  gentlemen, 

'  of  other  communities  through  our  central  national  1  ^  ^  Economic  Com-  ^^3  socialism  will  have  been  suffi-  '  sives  in  the  United  States  speak  j  is  that  not  what  international  So- 

*  .  ..  !  mi5B9ion  for  Europe  suggests  that  operations  of  rientlv  develooed  to  fieht  our  the  same  language.  Only  they  cialisni  hopes  for,  is  it  not  what 


E.C.A.  Or  U.S.  InvesfmentS 


I  oreanization  -  —  L,trui.iv  ucvL-iupcu  lu  ngtn.  uur  — -  - j  —-.7  ...  .v  . . — 

®  .  .  J  J  .-  a  -f  f  II  •  a  -t  '  Economic  Cooperation  Administration  are  not  economy  on  better  than  even  would  do  their  state  trading  with  you  always  promise  each  other 

This  IS  sound  a  vice  an  .  i  1  is  0  owe  ° !  getting  root  of  the  trade  problems  of  terms.  those  countries  whose  political  when  you  get  together  in  one  of 

any  great  extent,  would  unquestionably  result  '"  |  g^rope  but  actually  are  serving  to  delav  the  No  better  weapon  for  this  pur- .  view's  are  somewhat  gauche  at  the  those  congresses? 

^  a  materially  heavier  vote  than  we  have  been  ac-  ,  integration  of  a  common  European  economy.  It  Pose  can  be  devised  than  the  bila-  moment.  They  are  too  rough  to  be  Or  are  you  afraid  that  the  de- 

customed  to  see  in  elections  in  Canada.  One  is  !  recommends  a  long-term  program  of  U  S  foreign  '-eralism.  the  closed  economy,  :  glossed  over.  One  wishes  they  pression  might  come  before  the 

J  constrained  to  ponder,  however,  on  the  question  of  j  j  tmenJ  on  a  substantial  scale  as  the  real  which  is  Socialism’s  main  contri-  '  were  more  refined  in  the  applica-  last  available  contribution  to  so- 
(  how  many  business  men  themselves  can  be  number-  '  j  j  ,  t  tv,  r  -f  h  bution  to  the  twentieth  century.  !  tion  of  their  socialism,  so  that  one  cialist  recovery  has  been  wrung 

1  ed  among  the  back-sliders  in  the  matter  of  ca.sting  advances,  as  an  example,  tne  Bntisn  National  Socialism  ‘could  with  good  grace  make  them  j  out  of  the  capitalist  system?  Let 

their  ballots.  There  is  more  than  a  suspicion  that,  i  !  as  well  as  of  the  various  soft-  also  the  recipients  of  capitalist  |  us  sum  it  up.  For  a  little  while 

■  relatively  speaking  they  have  been  as  lax  in  their  :  througnout  the  world  in  industry  and  j  gpoken  brands  of  international  or  largesse.  ■  yet  there  is  a  .sellers’  market  for 

,  _ ,  transportation  j  democratic  socialism.  Socialism;  ¥  ‘capitalism,  (those  who  are  afraid 

Why  is  it  that  ministers  of  |  of  this  horrid  w'ord  are  excused  for 


duties  as  electors  as  any  other  class  of  the  people. 
How  many  will  think  of  the  time  that  will  have 
to  be  spent  away  from  their  desks  or  the  aban¬ 
donment  of  their  Monday  afternoon  golf  game? 
How  many  spending  an  "English''  week-end  in 
the  country  will  cut  it  short  to  come  into  town 
and  vote? 


transportation  I  democratic  socialism.  Socialism;  ¥  ‘capitalism,  (tnose  who  are  afraid 

I  .Adverse  reaction  in  the  U.S.  pres.s  to  the  im-  ’  demands  state  trading,  it  thrives  ;  Wiiy  is  it  that  ministers  of  |  of  this  horrid  word  are  excused  for 
plication-s  in  the  report  has  been  fairly  <^eneral  :  o"  bilateral  agreements  be-  state,  representing  so-called  mod- !  using  “free  enterprise").  Will  this 

land  it  i.s  rea.sonablv  .safe  to  a.ssume  that  the  Con^  ^ween  governments,  rather  than  aerate  governments  in  Europe  all  |  sellers'  market  be  allowed  to  pass 

,  ....  .’  .  ,  ,  ,  multilateral  deals  betwee.i  ri  nuni-  speak  softly  about  free^  inter- |  away,  or  will  we  asisume  that  there 

gre.s.'ional  attitude,  bv  and  large,  \vi  e  "o  |  individuals.  i  course  wnen  it  comes  to  signing  i  is  still  a  good  deal  of  reason  left  | 

I  more  receptive.  It  is  pointed  out  that  such  loans  j  j^ganlng  of  the  ■  an  aid  pact?  But  when  they  meet  j  abroad  that  might  enrolled  in  our 

I  would  have  to  be  government  guaranteed  and  that  j  current  trade  war,  which,  though  '  in  ideological  congress  once  a  year,  j  columns  before  it  is  too  late? 


I  jier  cent  over  1946.  Net  worth 
1  accumulated  profits  after  paying 
the  president’s  salary  and  other 
expenses)  increased  by  54  per 
cent.  And  net  current  assets  in¬ 
creased  64  per  cent. 

Figures  for  ’48  are  not  yet  avail-  i 
able. — The  Printed  Word.  I 

_ _ _  I 

M.4TTER  OF  OPINION  j 

Karl  Marx  and  Friedrich  Engels,  ! 
in  discussing  property  relations,  in-  j 
corporated  this  thought  into  the 
body  of  The  Communist  Manifesto  I 
over  100  years  ago:  “.  .  .  the  theory  : 
of  the  Communists  may  be  sum-  ' 
med  'lip  in  the  single  sentence:  i 
abolition  of  private  property." 

Obviously,  Abraham  Lincoln  dis¬ 
agreed  thoroughly  with  the  fathers 
of  Communism  because,  in  1864,  he 
wrote  these  words:  “Property  is 
the  fruit  of  labour;  property  is 
desirable;  it  is  a  positive  good  in  ; 

I  the  world.  That  some  should  be  ' 

I  rich  shows  that  others  may  become  ! 
rich,  and  hence  is  just  encourage-  ! 
ment  to  industry  and  enterprise. 

"Let  not  him  who  is  houseless 
pull  down  the  house  of  another,  but  ' 
let  him  work  diligently  and  build  ' 
one  for  himself,  thus  by  example 
assuring  that  his  own  shall  be  safe  , 
from  violence  when  built."  i 

Lincoln  knew  then,  as  we  know  I 
now,  that  the  basic  theory  of  Com-  j 
munism  is  an  idea  definitely  at-  i 
tractive  to  those  who  possess  little 
and  are  envious  of  what  others  i 
have.  —  ‘’Industry". 

EDITORIAL  FORUM  Ij 

I - i 

C!OXSERVE  FOR  SURVIVAL, 

I  ^  With  pulp  and  paper,  as  with  so 
I  many  other  things  of  almost  uni-  ' 
versal  world  demand,  the  day  i.s  | 
past  when  the  most  richly  endowed 
producer  (as  is  Canada  in  this 
instance)  can  carry  on  indepen-  i 
dently,  relying  on  a  predominant  | 
natural  position  to  meet  the  mar-  i 
ket  and  the  old  shibboleth  of  "in¬ 
exhaustible"  resources.  Extrava¬ 
gant  dissipation  of  natural  wealth 
i.s  no  longer  of  importance  to  the 
squandering  nation  only,  and  con¬ 
servation  of  natural  resources  has 
become  a  world  problem. — Mont¬ 
real  Star. 

ACCIDENT-PRONE  DRIVERS 

An  automobile  driver  averaging 
one  accident  every  six  months 
would  seem  to  be  a  fit  subject  for 
special  inquiry.  Senator  Halpern’s 
bill,  just  signed  by  Governor 
Dewey,  takes  long-delayed  statu¬ 
tory  recognition  of  the  driver 
whose  accidents  are  habitual.  Ef¬ 
fective  September  1,  anvidriver 
who  has  been  involved  in  tliree  ac-  1 
cidents  within  eighteen  months  * 


I  mii.st  be  re-examined  by  the  Bureau 
of  Motor  Vehicles  on  the  tiinda- 
nicntal  abilitie.s  involved  ui  holding 
,  a  license. 

i  Thi.s  strikes  us  as  a  matter  of 
,  common  .sense,  a  requirement  that 
I  i.s  in  keeping  with  the  analytical 
I  approach  toward  greater  liighway 
I  safety. 

;  Highway  accidents  are  not  a 
I  matter  of  bad  luck;  behind  every 
j  mishap  is  a  string  of  causes.  The 
science  of  prevention  is  often  quite 
I  simple,  as  for  instance  when  Gov- 
j  ernor  Dewey  quotes  experts  who 
j  find  that  40  per  cent  of  highway 
accidents  are  caused  by  “accident- 
prone"  drivers.  Clearly,  there  are 
too  many  persons  on  the  New  York 
streets  and  highways  who  have  no 
business  driving.  —  N.Y.  Herald 
Tribune. 
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Most  "Fortunes”  began  by  the 
sat  ing  of  small  amounts — regsi- 
tarty.  The  habit  grows — and 
so  does  the  money.  You’re 
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The  worker  and  the  run-of-mill  office  emnlovee  i  altogether  too  great  to  i  jt  js  not  called  that,  rages  between  ‘  fraternal  greetings  bring  a  mes- I 

eed  mX  n^sacrificerc^de'to  hL  LlL  !  .dvance.s.  The  example  of  nineteenth- i  block..  ,  One  might  almost  .say  that  , -sage  of  cheer;  Soon  we  .diall  be  i 


SCRAP  BOOK 


Aside  from  excentional  case.s.  the  new  electoral  Britain’s  policy  is  derided  on  the  ground.^  |  the  recent  deal  on  India’.s  status  j  able  to  aboli.sh  this  hideous  capi-||  | 

onf  „  of  dc terlora t lou  iu  ua t loual  morall t V  1  u  the  ma t tec  M llu.s t CB 1 08  the  disappearance  of  talism  and  shall  permit  tno.ve  who  ■ 

act.  providing  for  leave  of  two  clear  hours  in  |  .  •  |  common  political  ties  in  favor  of  i  practice  it  still,  to  stew  in  their  THESE  "SINFUL"  PROFITS 

addition  to  an  hour  for  lunch  a-.vay  from  his  : '  •  '  '  i  Commonwealth  I  own  juices.  Bilateralism  will  do  I  As  a  Socialist,  W.  Ross  That- 

bench  or  hi.s  desk,  gives  more  than  adequate  time- 1  report  charges  that  a  serious  barrier  to  ;  ^  tendency  to  become  a  mere  the  trick.  cher,  M.P.  for  Moo.se  Jaw,  is  con- 

getting  out  and  voting.  He  may,  of  course  —  and  European  rehabilitation,  and  to  stabilization  of  ,  block.  Surely  the  prin-  !  Right  now.  our  dreamboat  of  a  tinually  complaining  that  profits 

probably  does  in  some  cases  —  u.se  the  time  off  trade,  i.s  anxiety  of  the  L.S.  to  export  as  ;  ,,|pjg  ‘economic  determinism”  '  free  trading  w'orld,  spurred  on  by  are  sinful. 

for  other  purposes  but  the  number  of  .such  morons  po.ssible  while  withokiing  an  open  door  j  at  its  highest  to  date i.  billions  upon  billions  of  gifts,  is  As  president  of  a  company  oper- 

likelv  is  not  verv  large.  :  imports.  Export  trade,  it  is  suggested,  and  the  |  vve  have  ceme  to  a  point  in  thi.s  i  running  a  leak,  as  North  America  j  ating  a  hardware  store  in  Moose 

It  is  doubtful  if  there  ever  was  a  lime  in  Canada’s  I  wherewithal  lo  build  up  export  trade,  is  what  |  quiet  economic  struggle  between  1  duscovers  that  the  aid  it  extended  |  Javv,  Mr.  Thatcher  doesn’t  do  bad- 

historv  when  it\vas  .so  iniperati'ce  that  the  man  !  Europe  needs;  not  U.S.  dollar.s  to  enable  purchases  1  bilateral  socialist  principles  and;  -  intended  ftir  a  re.storalion  of  I  ly  According  to  a  credit  organi- 

,  ■  .  V,  1 ,  1  1  ••  i  from  the  dollar  area  :  multilateral  capitalist  theories,  ;  economic  freedom  —  is  used  for  I  zation,  his  sales  in  1947  were  18 

of  affairs  should  exercise  lu.«  franchise  as  it  is  irom  toe  ooiiar  area.  i  c _ _ _ 

today.  Outside  of  the  North  American  continent  I  It  i.s  becoming  more  and  more  evident  that  j  __ 

the  warning  signs  are  so  clear  that  he  who  runs  !  E  C  A  is  not  doing,  and  is  unlikely  to  do,  what  Y“\  ,  _  ^  J  ^  t  ^  J  •  #  1  #  • 

may  read.  To  the  bu.siness  man  we  would  .say  ’  it  is  aiming  at.  On  the  contrary,  all  evidence:  t  1 Q  K  f  1  M  t  1^1  / 

therefore: — "get  out  the  vote  and  get  out  and  ,  points  to  the  fact  that  European  countries  are  I  trxJr  1 1  CO  A  CA  C  C  C  A  %r 

vote  yourself.  ’  building  up  competing  economies,  with  price  dis-  j  johj,-  kingsley.  For  I'.K.  information  Office 
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vote  yourself.  ’  building  up  competing  economies,  with  price  dis-  |  johj,-  kingsley.  For  I'.K.  information  Office 

'  '  (rimination  in  trade  and  aubsidization  o.  low  i  when  for  the  second  year  run-.  The  sum  of  £208  million  will  be  surance  i.s  the  £760  million  or  £15 

P  Can  We  Solve  The  Trade  Problem?  domestic  prices  through  high-priced  exports.  ^  British  nation  i.s  to  pay  contributed  toward.s  the  compre- 1  a  head  which  will  be  spent  this 

, war,  they  are  pursuing  the  natural  j  central  government  taxe.s  averag- !  hensive  education  services  which  !  year  on  defence.  In  the  unsettled 
C’.\N  WE  SOLVE  THE  TRADE  PROBLEM?  |  law-  of  .self-pre.servation.  to  the  obviou.s  detriment  j  ing  £73  a  head  of  population  and,  i  make  available  free  tuition  for  all  state  of  the  world  today  this  is  a 

The  return  fro.m  Great  Britain  this  week  of  C.  ,  of  any  attempts  to  achieve  a  freer  flow’  of  inter- :  including  local  government  assess- '  from  the  age  of  five  to  15  and  for  necessary  expense  which  Britain 

D.  Howe,  Minister  of  Trade  and  Commerce  and  i  national  trade.  1  ments,  is  to  devote  40  per  cent  of  ;  increasing  numbers  of  young  peo-  must  face  for  purposes  of  security 

the  anticipated  early  arrival  here  of  Harold  Wilson,  |  Marshall  aid  is  on  its  last  lap-  and  although  it  '  national  income  to  taxation,  j  pie  will  provide  free  higher  and  but  she  would  prefer  to  devote  to 
President  of  the  Board  of  Trade  in  the  U.K.  gov-  1  ^  ^jVections,  not  verv  j  questions  arise.  They  are:  ‘  univertisy  education  as  well.  more  constructive  uses. 

ernnient,  combine  to  give  rise  to  hopes  that  aj  .  success  can  be  claimed  for  it  in  the  all- ‘  ‘  Another  £208  million  will  go  as  Weapon  Against  Inflation 

formula  for  the  dissolving  of  trade  misunderstand-  success  can  oe  cia  mea  lor  urn  me  an  ^  oenetits  will  its  people  derive  ,  the  state’s  contribution  to  the  na-  ^  . 

ings  between  Canada  and  tL  U  K  marbr^orked  '  matter  of  establishing  a  better-balanced  ^  return?  Most  of  the  an.swers  tional  insurance  schemes  which  ^he  whole  budget  policy  is  a  po- 

^  '  ^  :  structure  of  w’orld  trade.  There  is  a  huge  sum  are  to  be  found  in  the  financial  !  provide  unemployment  and  sick-  weapon  m  tne  fight  against 

1  still  to  be  diverted  under  E.R.P.  however,  and  budget  for  the  fiscal  year  ending  ;  ness  benefits  old  age  and  widows  '"Nation.  By  withholding  purchas- 
That  an  element  of  bitterness  had  entered  mto  j  question  arises  as  to  how  much  of  the  funds  31  March  next.  |  nensiotis  and  compensation  for  in-  'RR  Power  now,  the  people  of  Brit- 

the  trade  relatione  of  the  two  countries  was  a  ;  3]j.ggjy  and  those  still  to  be  advanced,  will  i  Central  government  taxation  is  du.strial  injury.  ain  W’ill  be  able  to  achieve  economic 

fact  which  lia.s  been  recognized  for  .some  time  :  Vimnean  emnnmv  cannot  he  recon- i  expected  to  produce  £3.633  million  I  .nu..  _ _ _  _  independence  and  greater  prospe- 


the  trade  relatione  of  the  two  countries  was  a  j  already  used,  and  those  still  to  be  advanced,  will  I  Central  government  taxation  is  du.strial  injury, 
fact  which  lia.s  been  recognized  for  some  time  :  j^g  European  economy  cannot  be  recon-  j  expected  to  produce  £3,633  million  ^l^g  standard  amount  of 

and  viewed  with  no  little  dismay  by  authoritie.s  L^.^^gjg,,  '  thi.s  year  or  about  the  same  sion  unemployment  benefit 


and  industrial  leaders  bot'-  here  and  in  Great 
Britain.  The  que.stion  c.  sentiment,  although  it' 
naturally  arose  to  some  extent,  ha.s  been  a  second-  j 
ary  consideration.  Much  more  important,  from  1 
the  Canadian  view-point,  is  the  fact  that  the  United 
Kingdom  lias  traditionally  been  the  chief  market  I 
for^  many  of  our  basic  products  and,  insofar  as 
Britain  is  concerned,  that  the  Dominion  has  been  1 
over  the  years  a  prolific  purchaser  of  her  manu-  I 
factures.  I 


be  lost  It  European  economy  cannot  tie  recon-  —  ^  .m. non  The  standard  amount  of  old  pen-  fhi« 

.  .  ,  I  this  war  nr  ahoiit  tii.->  «am,*  ^  .  rity  sooner.  F  iiritiermore,  inis 

I  amount  as  was  acJuallv  realised  n  I or  sick.  gelMmposed  financial  au.iterity  i.s 
Imsofar  as  the  United  States  is  concerned,  it  i-s  I  hJ,  ahoil  four  '  "f  f"*"  a  single  person  is  practice  one  of  the 

a  matter  of  counting  the  co.st.  It  i.s  quite  con-  .jn.e.s  the  prewar  tax  ^’oUections.  j  fl®  3*3,”®  fundamental  principles  of  the 

ceivable  that  a  policy  of  investments,  de.spite  the  On  the  other  hand,  the  national  ■  *1  *  F  1  Marshall  Aid  Scheme  for  Western 

risk  of  repudiation,  might  work  out  more  profitably  income  though  it  ha.s  been  ri.sing  !  deLir  with 'Socially  needy 

in  the  long  run.  .since  the  ’<var  is  now  little  more  j  (.Qaps  budgets  as  an  an!  towarcs  stabi- 

than  double  the  1938  total.  On  '  ,  li.»hing  each  participating  coun- 

-  “  thic  Kacjitj  !  Available  to  All  trv's  internal  finances. 


Curt  Comments  On  Current  Events 


Having  in  mind  the  present  temper  of  U.S 


this  ba.sis  British  taxation  i.s  there-  lu  try's  internal  finances, 

fore  now  about  twice  as  lieavy  as  I  Those  services  benefit  the  poorer  Finally,  the  war  and  post-war 
j  before  the  war.  i  section.s  of  the  community  most  S3'stems  of  United  Kingdom  taxa-  j 

Only  urgent  needs  can  justify  I  but  it  should  be  pointed  out  that  tion  have  brought  about  notable 


budgets  as  an  aid  towards  stabi- 
li.»hing  each  participating  coun¬ 
try’s  internal  finances. 

Finally,  the  war  and  post-war 


I  IF  YOU  ARE  SHORT 
I  OF  CASH... 

arrange  a  low-cost  loan  at  the  B  of  M. 
r  mil  1 1*'  *  '"(’8  those  bonds. 

'  HANn  Don’t  let  your  investment  go  now... 

Unlill  you’ll  find  it  hard  to  replace. 

B  ot  M  you  can  borrow  against 
■  III  voiir  bonds  quickly  and  tasHy — and  repay 

your  loan  in  easy  instalments.  The  low 
interest  rate  will  surprise  you. 

Ask  ’:s  for  ditails  today. 

Bank  of  Montreal 

working  with  Canadian!  in  entry  walk  of  life  since  IS  17 


Warning  that  there  is  a  limit  to  how  far  the  industrialists  and  busine.ss  men,  the  walk-outs  in  ^  heavy  increa.se.  And  it  is  except  for  the  National  Assistance  redistribution  of  incomes,  together 


U.K,  can  go  in  stepping  up  its  purchases  here  the  automobile  industry  and  threatened  wage  de-  appreciation  of  these  needs  —  they  are  available  to  all  regardless  with  material  improvement  for 
was  contained  in  an  addresi  delivLd  by  Board  mini  by  otti^  un^ns  do  not  appear  i  make  curbing  inflation,  eliminating  crip-  of  their  income.  lower  income  groups.  This  is  shown 

of  Trade  President  Harold  Wilson  before  the  Cana-  __  r.f  ti.,,  wnirp  .ipmands  '"'proving  Equally,  lower  income  groups  by  the  rise  in  the  proportion  of 


BTABLISHID 


ofTradePresidentHaroldWilsonbeforetheCana-Uen.se  -  unless,  of  course,  the  wage  demands  "rv  ce^  a^d  ra  Zg  ,  c  natiZal  income  VakeZbi^Z^^^^^ 

Rian  Chamhpr  of  Cnmmprpp  in  T  nn.inn  iiiat  nrir.r !  ...  .  .  .,1  1  1  ‘  •’’eivict.'.  ana  lai.M.ig  pio  benefit  most  from  government  national  income  laxen  ny  wage 

dian  Chamber  of  Commerce  in  London  just  prior  constitute  a  move  to  stave  otf  po.s.sible  downward  auction  —  which  prompts  the  poo- I  sub.sidies  which  reduce  prices  of  earning  manual  workers.  Whereas 

to  his  departure  on  his  visit  to  Canada.  Britain,  revisions  in  wage  scale.s;  which,  in  view  of  price  pie  of  Britain  to  carry  the  burden.  I  staple  foodstuffs  and  which  may  wages  accounted  for  37  per  cent 

he  pointed  out,  is  faced  with  a  progressive  decline  declines,  would  appear  to  be  the  more  logical  While,  however,  execution  of  thi.s  !  co.st  as  much  as  £465  million  this  total  personal  incomes  be- 

In  the  supply  of  E.R.P.  dollars  for  off-.share  pur-  development.  <^ask  means  that  they  will  go  witli-  ;  year.  This  i.s  equivalent  to  an  f"'’®  taxation  in  1938  the  propor- 

chases  here  and,  unless  earnings  of  Canadian  and  sf.  >(.  :f.  ""t  many  le.ss  essential  tilings,  the  |  average  of  e.ver  £9  per  head  of  Bon  was  44  per  cent  in  1948.  Cor- 

U.S.  dollars  mount  more  rapidly  than  dollars  for  ff'i,'  Vnt  . i . i  t.. 


rff-share  purchase.s  decline,  a  further  reduction  in  i  j  ?  \Ue'  elahirthaf  "li's'^plrtv^  wiU  bt^'iVVnc^al  |  "'aintaming  the  high  level  of  ''a  f  “  dTf 

imports  from  Canada  will  become  nece.ssary.  There  1  ,,  ,,,  Parliament;  which.  unles.s  i  -'V  or-  P-  P 

Is,  he  emphasized,  a  "vital  nece.ssity’’  of  inciea.sing  1 3,1  p„mi,ai  portents  are  misleading,  makes  him  1  ‘  «'>al  (linary  expenditure  of  the  central  farmers'  eai-n- 


^  j  .50  million  people  of  Britain  'Iraw  I  population. 


!  respondingly,  the  share  taken  by 


in  the  next  Parliament;  whicli,  unles.s 


Big  Social  .Services 


taxation  to  meet  not  only  the  or-  .  .  7  ‘  ,  j 

dinary  expenditure  of  the  central  and  rents  (which  category  includes 


political  portents  are  misleading,  makes  him  •  au  *.  .r-  »  ^  cai^huhuic  ui  tne  ccntmi  farmers*  earn 

volume  of  U.K.  exports  to  dollar  countries  as  a  ;  ,3  for  ZZee  thrsZe  w  n  '"g«)  f«om  37  per  cent  to  32  per 

means  of  ensuring  "even  the  maintenance”  of  the  | ^  ,  g  believe  himself  <  oco  n  ^ k  ^  .  ri  piovide  ;  also,  Britai.i  s  taxpayers  are  pro- 

rot«  ref  iTTmnrrs  t rnm  this  rniintrv  Deiicve  himseii.  j_260  million  or  about  £5  a  head  I  viding  out  of  their  current  income 

P  P  ih  t  towards  the  cost  of  the  new  na-  i  some  of  the  finance  required  for  The  change  is  even  mote  mark- 

JllN^witf^EuroneSi  coTntrils  steel^  a^ [III  I  According  to  a  London  dispatch,  a  strong  team  service  which  gives  the  current  200,000.houses-per.  ®d  when  the  proportions  for  per- 

deals  with  European  countries  of  steel  against  tiieranists  '  is  to  be  sent  to  Scottish  '"ed'cal,  hospital,  dental  and  !  year  building  programme,  for  the  sonal  incomes  after  taxes  on  m- 

timber,  machinery  against  grain,  or  tinplate  against  speecn  uierapis^  is  lo  oe  sent  to  ocottisn  treatment  to  all.  Only  a  '  development  of  coal  mines  and  cof"®  are  taken.  The  percenUge 

aalmon.  I  complaints  that  pupiLs  are  3^^^,,  _  g^^yt  £40  million  —  j  new  food  and  raw  materials  pro-  applicable  for  wages  rose  from  39 

The  .situation  is  a  touchy  one.  In.sofar  as  Canada  |  talking  in  a  careless,  inarticulate  and  defective  the  c:o.st  of  the  health  service  is  i  duction  in  the  rolonie.s,  all  of  P®*"  ®®"*^  ^®38  to  48  per  cent  la.st 

M  conceineil  anv  sei  ioii.s  drop  in  her  export  t  rude  j "P’‘'®rver  niet  from  contribution  of  indivi- i  which  are  capital  developments  .vear  while  that  for  salaiie.s  fell 
at  this  time  uoiikl  ahno.d  cettainlv  h.ivc  unioi  ' t.,ie«  a.-.t  lliat  (;U;:y,uw  will  gu  Cuii.servative  duals  lo  tlie  national  insurance  j  wiiu  li  migiit  have  been  financed  25  per  tent  to  21  per  cent 


for  instance  the  State  will  provide  ;  also,  Britain’s  taxpayers  are  pro- 
1260  million  or  about  £5  a  head  |  viding  out  of  their  current  income 
towards  the  cost  of  the  new  na-  j  some  of  the  finance  required  for 


ings)  fiom  37  per  cent  to  32  per 
cent. 

The  change  is  even  mote  mark-  I 


lunate  it-peii.iiN.-'ion.s  on  lin  internal  e.  unoiny  jii  j  =- 

Its  etteci.s  upon  nidii.-liial  prouiiclion  and  oh  eni-  ;  ¥  4* 

phiyiiicnt.  From  the  British  point  of  view,  on  il.e  j  Mayoi  Houde  ot  Monutal  and  naiionali.st  e:i- 

otlier  Iniiui,  Iheic  i.;  tin-  prohleni  of  e.slahli.-lhng  ;  ti cnnsl  Keiie  Clialoiilt  arc  irpoiled  [ilanning  an 

an  entirely’  new  economv  to  replace  that  wliich  ,  autonomy  parly  for  the  lederal  field  in  Quebec. 

was  irretrievably  wrecked  bv  the  war.  The  fact  I  Which  sounds  logical  up  to  the  point  of  who  is 


ibLjieine.  fc^y  loans  In  addition  lo  livlping  and  for  profits,  inleieat  and  rent 

The  state  will  pay  ifclO  nulUon  j  the  light  aguihst  inflaticii,  this  fiom  ?s-i  per  cent  to  28  per  cent, 

to  meet  the  cost  of  family  allow-  !  sound  policy  keeps  dow.n  the  in-  There  can,  of  course,  be  different 

ance.s  which  add  five  shilling.s  a  ternal  national  dent  wliicii,  despite  view.s  about  Britain  taxation  pol 

weel:  to  Itie  inioiiic  of  laiinlies  in  a  reduction  of  nearly  £500  iiiillion  icy.  Yet  all  in  all  there  can  be  n( 

Britain  for  eacit  child  under  fifteen  .  la.st  year,  still  amounts  lo  over  denj’ing  that  it  ha.s  helped  to  bring 
years  old  —  excluding  tne  first  I  £23,500,  million.  j  about  much  more  equality  of  living  | 

■  I  Another  form  nr  national  in- 1  standards.  _  1 


Double  Protection 
At  Low  Cost 

The  Continental  Life  Double  Protection  Policy  is  the 
desirable  plan  for  the  young  married  man.  I'or  the 
•ame  low  annual  premium  throughout  tlie  life  of  the 
policy  it  givea  your  family  double  the  protection  diir- 
ing  tne  years  when  your  income  is  lower  and  protection 
is  needed  most.  It  can  mature  as  an  endowment  to 
add  to  your  financial  independence. 

So  in  addition  to  the  many  years  of  low-cost  protec¬ 
tion  afforded,  there  is  t'  2  endowment  feature — sub¬ 
stantial  profits — and  increasing  cash  values.  Ask  your 
Continental  Life  Representative  about  the  Double 
Protection  Policy  today. 

TNE  CONTINENTAl  LIFE*  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 

NEWTON  J.  LANDER  WALTER  F.  SMITH 

salt,  and  Via  PRESIOiNT 

MANAOINO  OlICCTOK 


A  Puraly  Canadion 
Company 
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HINTS  TO  INVESTORS 


CONSOLIDATED  PAPER  CORP. 

As  n  shareholdrr  of  ConsoIidat.i‘d 
Paper,  and  one  who  paid  quite  a 
bit  more  for  the  stock  than  it  is 
now  selling  at  on  the  market,  I  am 
writing  to  seek  your  views  on  the 
outlook  for  this  company.  Can  you 
explain  why  the  stock  continues  to 
sell  at  such  a  low  price  in  spite  of 
its  high  earnings  and  yieid?  It  is 
my  understanding  that  the  Cana¬ 
dian  paper  miiis  are  stili  doing 
very  weil  and  that  there  is  no 
evidence  of  any  eariy  change  in 
conditions.  Kindly  discuss  this 
situation  on  your  Hints  to  Inves¬ 
tors  page.  —  New  Subscriber. 

At  today's  market  of 
stock  of  Consolidated  Paper  Corp. 
provides  a  yield,  on  the  $1.75  a 
share  in  dividends  paid  on  account 
of  1918  operations,  of  approxi¬ 
mately  lO'o  per  cent.  This  cer¬ 
tainly  appears  to  be  a  generous 
return  in  light  of  operating  results 
of  corporation  in  recent  years  and 
early  prospects,  which  appear  dis¬ 
tinctly  promising. 

For  year  1948,  Consolidated 
Paper  reported  operating  income 
moderately  higher  than  for  preced¬ 
ing  year  at  $25,116,345  a.s  com¬ 
pared  with  $24,951,345  while  net 
earnings  after  all  charges  showed 
a  more  substantial  improvement  at 
$11,737,833,  equal  to  $4.58  a  share 
on  outstanding  stock,  as  against 
$9,711,871,  equal  to  $3.79  a  share. 
Net  for  1918,  it  is  worth  noting, 
was  after  a  special  appropriation 
of  $1.5  million  for  inventory  reserve 
W’hich  compared  with  a  1947  write¬ 
off  for  same  purpose  of  $500,000. 
Figuring  earnings  per  share  before 
this  special  write-off,  1948  net 
was  equal  to  $5.16  a  share  on  stock 
as  compared  with  $3.98  a  share  for 
1947. 

Corporation  has  no  preferred 
stock  ahead  of  outstanding  2,565,- 
056  shares  of  common  stock  and 
funded  debt,  which  at  end  of  1948 
comprised  $31,547,000  of  3’2  per 
cent  1st  mortgage  bonds,  has  been 
reduced,  since  end  of  1946,  from 
$40,828,876  of  5>i  per  cents.  Net 
working  capital  of  $32,902,344  as 
at  December  31st,  1948,  was  up 
from  $27,735,847  at  end  of  previous 
year  and  compared  with  $14,056,- 
438  at  end  of  1911. 

Dividends  on  stock  of  corpora¬ 
tion  were  initiated  March  1st,  1946, 
With  a  payment  of  50  cents;  $1.50 
a  share  was  paid  in  1947  and  $1.75 
a  share  last  year.  At  recent  an¬ 
nual  meeting,  question  of  dividends 
was  brought  up  by  some  sharehold¬ 
ers  who  urged  a  policy  of  regular 
quarterly  distributions;  directors, 
however,  were  non-committal  on 
the  subject.  Although  disburse¬ 
ments  for  last  year  of  $1.75  a  share 
were  less  than  40  per  cent  of  net 
earnings  after  special  write-off  to 
inventory  reserve,  president  told 
the  meeting  that  he  did  not  think 
directors  were  over-con.servative  in 
matter  of  dividend  policy. 

As  a  result  of  large-scale  expen¬ 
ditures  on  mill  improvements  dur- 


j  INQUIRIES  from  subscribers 
!  in  reqard  to  their  investments 

end  problems  are  invited. 
Answers  are  basqd  upon  intorma-  | 
tioii,  which  Tlfl  FINANCIAL 
TIMES  believes  reliable,  tair 
and  unprejudiced,  but  beyond 
I  the  exercise  of  care  in  securing 

information.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

j  Inquiries  must  bear  the  siqna- 
I  ture  and  address  of  the  writer  in 

I  order  to  receive  attention.  An- 

I  swers  thought  to  be  of  public  in¬ 

terest  will  be  published.  Stamp- 
I  ed.  addressed  envelope  or 

postage  should  accompany  all 
inquiries. 

ing  recent  year.s  —  a  program 
which  is  not  yet  completed  —  pro- 
iductioT  of  company  hats  been  in- 
j  creased  and  efficiency  speeded-up. 
Sales  for  1948  were  at  record  lev¬ 
els. 

In  dealing  with  outlook  in  annual 
report  for  last  year,  directors 
I  pointed  out  that,  with  exception  of 
I  newsprint,  increased  production  of 
I  pulp  and  paper  products  may  bring 
I  supply  more  into  balance  with  de- 
;  mand.  Newsprint,  however,  report 
I  stated,  is  still  in  short  supply  in 
i  spite  of  tonnage  made  available 
:  through  increased  Canadian  pro- 
i  duction  and  larger  U.S.  imports 
from  European  sources.  It  is 
worth  noting,  in  latter  connection, 
that  there  is  a  limit  to  quantity 
of  newsprint  that  may  be  available 
from  sources  outside  of  Canada. 

In  July  of  last  year,  contract 
price  for  newsprint  was  increased 
by  $4  a  ton,  bringing  selling  price 
in  U.S.  to  $100  a  ton.  This  increase 
did  little  more  than  compensate 
for  increase  in  costs  and,  as  point¬ 
ed  out  in  1948  report  of  Consoli¬ 
dated,  costs  of  transportation  and 
!  pulpwood  and  other  material  needs 
j  are  still  rising.  Outlook  is,  ac- 
i  cordingly  for  a  further  increase  in 
I  costs,  even  if  production  is  main- 
i  tained  at  capacity. 

Inspired,  apparently,  by  receding 
price  levels  in  most  directions  in 
United  States,  there  have  been  sug¬ 
gestions  from  across  the  line  that 
a  redaction  in  price  of  newsprint  is 
indicated.  There  is  reason  to  be- 

Ilieve  that  this  may  be  a  case  of 
the  wish  being  father  to  the 
thought;  this  in  light  of  supply- 
;  demand  situation  in  newsprint 
I  market  and  evidences  of  a  further 
I  rise  in  costs  during  current  year. 

I  It  is  doubtful  if  any  further  in- 
i  crease  in  selling  price  can  be 
looked  for,  but  there  appears  little 
reason  to  assume  that  a  downward 
revision  in  price  is  pending,  or  even 
in  sight.  World  demand  for  news¬ 
print  supplies  is  such  that  capacity 
operations  for  Canadian  mills  for 
some  time  to  come  appear  indi- 
;  cated. 

Con.solidated  Paper  has  a  diver- 
i  sified  output  of  pulp  and  paper  pro- 
:  ducts,  but  newsprint  production 


provides  major  proportion  of  its  in¬ 
come  and  earnings.  In  light  of 
this,  and  recent  earnings  record  of 
corporation,  it  seems  reasonable  to 
expect  that  1948  distributions  of 
$1.75  a  share  on  stock  can  be  at 
least  maintained  for  current  year. 

It  is  not  easy  to  find  an  explana¬ 
tion  for  the  relatively  low  level  at 
which  stock  has  been  selling  on 
market.  It  is  a  condition  that  is 
not  peculiar  to  Consolidated  stock 
bu  applies  also  to  shares  of  other 
newsprint  companies.  Market  sen¬ 
timent,  based  on  pre-war  record  of 
industry,  doubtless  is  a  factor  in 
the  situation;  but  this  attitude 
I  fails  to  take  cognizance  of  fact 
i  that  all  Canadian  newsprint  com- 
!  panies  have  strengthened  their  po- 
Isition  -—  physical  and  financial  — 
'  very  materially  during  war  and 
I  post-war  years. 

Giving  consideration  to  all  of  the 
foregoing,  all  indications  point  to 
Consolidated  Paper  stock  being  a 
hold  rather  than  a  sale  at  prevail¬ 
ing  market  levels. 

CAN.  FOOD  PRODUCTS  PREF. 

Please  advise  me  through  your 
Hints  t-o  Investors  page  regarding 
some  preferred  shares  of  Canadian 
Food  Products  which  cost  me  $100 
a  share.  I  have  been  wondering 
whether  I  should  take  my  loss  on 
these  and  get  into  something  safer, 
or  if  I  would  be  better  to  hold  on, 
which  I  am  prepared  to  do  if  you 
think  the  dividend  is  fairly  safe. 
What  are  the  chances  of  this  stock 
being  redeemed? — C.L.C.,  Toronto. 

At  current  market  of  around 
75,  preferred  stock  of  Canadian 
Food  Products  Ltd.  shows  you  a 
substantial  loss  on  your  purchase 
price  of  100.  Change  in  money 
conditions  during  past  year  un¬ 
doubtedly  has  been  a  .significant 
factor  in  the  market  decline  in  the 
stock.  In  this  connection,  it  is 
worth  noting  that  current  yield 
basis  on  stock,  based  on  market 
price  of  $75  a  share  and  annual 
dividend  rate  thereon  of  $4.50  a 
share  is  only  6  per  cent.  This  is  not 
an  abnormally  high  rate  of  return 
on  a  stock  of  this  calibre — it  could 
hardly  be  classified  as  a  high  grade 
investment  issue  in  light  of  its 
inadequate  “seasoning”— and  would 
-suggest  that  there  is  any  particu¬ 
lar  reason  for  apprehension  with 
regard  to  the  dividend. 

For  fiscal  year  ended  October 
30th,  1948,  company  reported  net 
earnings,  after  all  charges,  equal 
to  $24.13  a  share  on  preferred 
stock,  or  nearly  51^  times  annual 
dividend  requirements  on  the 
security.  This  compared  with 
earnings  for  precedkig  fiscal  year 
only  a  little  higher.  It  will  be 
seen  that  coverage  for  dividends 
in  past  2  years  has  been  more 
than  adequate. 

Sales  for  latest  year  were  about 
$1,170,000  in  exces.s  of  previous 
year's  figure  at  $16,498,552,  but 
operating  profits  were  lower  at 


$1,484,849,  as  compared  with  $1,- 
620,738  reflecting  sharp  uptrend  in 
costs  of  production  and  selling.  A 
I  program  of  capital  expansion 
which  was  undertaken  some  time 
ago  was  substantially  completed 
i  during  past  year  and  should  be 
reflected  in  future  operations  of 
company. 

For  the  12-week  period  ended 
January  22nd  this  year,  company 
reported  sales  up  at  $4,016,859 
from  $3,691,484  for  same  period 
last  year.  Reflecting  increased 
j  costs,  however,  operating  profits 
were  off  and  net  after  charges  was 
’  lower  at  $98,872  from  $108,016. 

Past  few  years  have  been  a 
period  of  transition  for  company 
I  operating  units  of  which  cover  a 
wide  range  of  endeavor,  including 
restaurants,  catering,  bakeries  and 
confectionery  manufacturing. 

There  is  not  much  chance  of 
preferred  stock  being  redeemed 
;  in  near  future,  as  indicated  by 
j  wide  spread  between  current  mar- 
!  ket  value  and  redemption  price 
I  of  $103  a  share.  In  consideration 
j  of  6  per  cent  yield  basis  on  stock, 
however;  the  ample  coverage  for 
dividends  in  recer.t  earnings;  and 
'early  prospects  for  operations; 
there  appears  to  be  room  for  doubt 
as  to  whether  a  sale  at  this  time, 
in  view  of  the  heavy  loss  involved, 

;  would  be  good  policy. 

j  SUN  LIFF.— CAN.  STEAMSHIPS 
j  Please  advise  what  your  opinion 
!  is  on  the  following  stocks  as  I  am 
I  holding  these  stocks  as  an  invest- 
I  ment:  Sun  Life,  Canada  Steam¬ 
ships  common.  Radio  Corp.  of 
America  common. — Subscriber. 

Shares  of  the  Sun  Life  Assur¬ 
ance  Co.  of  Canada  are  well  worth 
holding  on  to  in  view  of  their  high 
grade  investment  qualities.  Com¬ 
pany,  of  course,  is  the  largest 
Canadian  life  insurance  institu- 
;  tion  and,  in  addition  to  transacting 
a  larger  volume  of  “ordinary” 

I  insurance  here  than  any  other 
Canadian  company,  does  a  sub¬ 
stantial  busines  in  Great  Britain, 
the  United  States,  Latin  America, 
the  Near  East  and  other  parts  of 
the  world. 

Potentialities  for  enhancement  in 
value  or  increased  dividend  return 
are  not  very  great  but  stability  of 
income,  which  is  impressive,  is  a 
consideration  for  the  investor. 

At  current  market  of  13’i,  com¬ 
mon  stock  of  Canada  Steamship 
Lines  Ltd.  provides  a  yield  of  7.4 
per  cent  on  the  annual  dividend  rate 
of  $1  a  share  which  has  been  paid 
on  the  issue  since  October  1943. 
For  year  1948,  company  reported 
net  earnings,  after  all  charges  and 
preferred  dividends,  equal  to  $2.36 
a  share  on  outstanding  common 
stock,  which  compared  with  net 
cents  a  share  on  common  and  a 
earnings  for  1947  equal  to  45 
deficit  after  preferred  dividends 


for  year  1946  equal  to  .56  rents  a 
share. 

In  presenting  annual  report  for 
last  year  to  recent  annual  meet¬ 
ing  of  company  president  stated 
that  entry  of  two  new  ships  into 
Upper  Lakes  freighter  fleet  of 
company  is  expected  to  mean  addi¬ 
tional  earnings.  At  least  one  of 
tne  two  ships  will  be  ready  before 
end  of  current  season,  he  said,  and 
'  it  is  hoped  ^both  of  them  may  be 
in  operation.  During  1948  com¬ 
pany's  bulk  freighter  fleet  was 
supplemented  by  addition  of  2  new 
ships. 

With  disturbed  labour  situation 
an  uncertain  factor,  outlook  for 
season  just  beginning  appears 
quite  good.  Bulk  freight  and  pack¬ 
age  freight  traffic  should  be  main- 
I  tained  at  a  .substantial  level  and 
I  there  is  every  reason  to  believe 
that  pa.;senger  and  hotel  business 
should  again  be  favourable 
I  Common  .stock,  of  cour.se,  has 
speculative  features  attaching  to 
it  —  which  accounts  -n  large 
measure  for  the  relatively  high 
‘  rate  of  yield  on  the  issue.  With 
'  this  in  mind,  however,  stock  would 
(appear  to  hive  some  attractions 
I  as  a  speculative  investment  hold 
I  for  income. 

i  We  regret  we  cannot  comment 
on  stock  of  R.C.A.  as  it  is  our 
policy  to  answer  inquiries  on  shares 
of  Canadian  companies  only.  Rea- 
.sons  for  following  such  a  course 
are  obvious. 

WESTERN  GRAIN  CO. 

I  have  held  Western  Grain  I'o. 
preferred  and  common  shares  for 
a  number  of  years,  having  pur¬ 
chased  same  at  much  higher  prices 
than  present  market.  Have  you 
any  information  regarding  the 
company  selling  out  to  other  grain 
interests.  —  “Q”,  Stratfonl. 

There  has  been  a  tendency,  in 
recent  years,  towards  integration 
of  grain  storage  and  handling  busi¬ 
ness  and  several  of  the  older  estab¬ 
lished  grain  companies  have 
merged  or  changed  hands.  We 
have,  however,  seen  no  suggestion 
of  any  deal  which  will  involve 
Western  Grain  Co.  Ltd. 

Company  has  reported  a  net  loss 
after  all  charges  for  each  of  the 
past  3  fiscal  years;  $47,715  in 
1947-48;  $202,951  in  1946-47;  and 
$5,259  in  1945-46.  No  dividends 
have  been  paid  since  1931  and 
arrears  of  dividends  on  6'i  per 
cent  preferred  stock  as  at  July  31st 
next  will  amount  to  $118,62 'a  a 
share. 

During  1947-48  fiscal  year. 
Western  Grain  disposed  of  certain 


of  its  elevator  capacity  at  advan- 
I  tageous  terms,  objective  being  to 
:  improve  country  operations  of 
[company.  It  is  possible  that  this 
I  may  account  for  your  inquiry  re- 
I  garding  a  possible  change  in  con- 
I  trol,  as  well  as  fact  that  there  was 
I  a  change  in  presidency  of  company 
at  last  annual  meeting.  Executive 
change,  however,  did  not  suggest 
entry  of  any  new  interests  into 


[company  as  new  president  and 
genera!  manager  already  had  been 
I  a  director  of  companj*. 

I  Last  annual  report  drew  atten- 
i  tion  to  fact  that  increases  in  stor- 
!  age  and  handling  charges  had  been 
allowed  by  government  authorities 
'  as  from  August  1st,  1948,  and,  for 
j  current  year,  it  was  indicated, 

I  prospects  were  for  grain  handling 
I  on  a  somewhat  larger  scale. 


Houses  and  Health 


I  picked  up  a  book  the  other  day, 
the  title  wa.s  “Houses  For  Can¬ 
adians".  It  was  written  by  Hum¬ 
phrey  Carver.  A.R.l.B.A.  Mr.  Car¬ 
ver  i.s  Lecturer  and  Research  As¬ 
sociate,  School  of  Social  Work, 
Univer-sity  of  Toronto  and  has 
given  a  good  deal  of  thought  and 
consideration  to  the  problem  of 
,  housing. 

I  am  going  to  read  it  some  day 
and  may  have  a  comment  or  two 
to  make  thereon  but  I  turned  first 
( to  a  table  of  figures  in  the  appen- 
I  dix  at  the  back  of  the  book,  a 
I  quite  complete  appendix,  with 
'  much  information  for  those  who 
I  are  studying  the  problem  of 
I  housing. 

I  The  first  table  is  entitled,  “Re- 
j  lations  Between  Health  and  Hous- 
!  ing  Conditions”,  Toronto,  1934. 

[  The  figures  are  taken  from  the 
Report  of  the  Lieutenant-Gov- 
j  ernor'.s  Committee  on  Housing  in 
!  Toronto.  T'ley  are  rather  unfor- 
i  tunate  for  this  purpose.  The  table 
j  is  intended  to  show  the  incidence 
!  of  tuberculosi.s.  the  infant  morta- 
,  lity  rate  and  juvenile  delinquency 
I  rate  in  different  classes  of  hous¬ 
ing.  So  far  Rs  this  table  is  con¬ 
cerned  everything  is  attributed  to 
this  cause.  There  are  three  clas¬ 
sifications  of  housing,  “Good", 
"Poor"  and  “Worsf'i 

¥  *  y.  j 

For  instance  in  “good  housing", 
whatever  that  may  mean,  the  in¬ 
cidence  of  tuberculosis  was  25  per 
thousand  population,  in  the  “worst 
housing"  it  was  64.  Infant  morta¬ 
lity  was  .58.3  per  thousand  live 
births  in  “the  best”  and  121.2  in 
“the  worst”.  Similar  figures  were  j 
provided  for  juvenile  delinquencies  [ 
but  here  the  variation  in  rate  was 
even  greater  — -  running  from  7.9 
cases  per  thousand  population  in 
good  housing  and  26.6  in  the  worst  j 
housing. 

My  challenge  to  these  figures  is  | 
that  they  mock  reality.  Housing  I 


is  not  the  only  factor  in  health, 
food  may  be  even  more  important, 
intelligence  i.s  another  factor.  Na- 
i  tional  income  reflects  capacity  to 
i  spend.  In  1934  personal  expendi- 
!  tures  on  goods  and  services  in  the 
j  Dominion  of  C.anada  amounted  to 
$3,030  million,  the  second  lowest  in 
the  whole  period  from  1926  to  1947 
inclusive.  The  total  in  1917  was 
$8,888  million,  a  marked  increase 
;  even  after  allowing  for  higher 
!  prices.  Tiiere  was  only  one  year 
between  1926  anil  1947  in  which 
i  the  national  income  wa.s  lower 
than  it  wa.'-  in  1934.  It  was  un¬ 
fortunate  that  Mr.  Carver  had  to 
go  back  so  far  in  search  of  facts 
to  prov-c  his  case. 

¥  4F  » 

We  may  get  a  clearer  picture 


if  we  consider  the  progress  made 
in  reducing  the  infant  mortality 
I  rate  in  the  Dominion  as  a  whole, 
j  The  figures  show  death  rate  per 
1  thousand  live  births.  Note  the 
I  rapid  decrease  —  housing  was 
i  abundant  and  cheap  until  the  war 
—  scarce  and  dear,  since  ana  after, 
yet  health  has  been  steadily  im¬ 
proving: 

Av'erage  1921-25  -  98 

1926-30  .  93 

”  1931-36  -  75 

1937-40  -  64 

1941-45  .  55 

The  war  wa.s  over  in  10  45,  hous- 
i  ing  was  getting  still  scarcer  but 
'  in  1946  the  infant  death  rate  had 
^  fallen  to  47  and  m  the  following 
year  it  had  dropped  to  45.  When 
we  -select  one  factor  out  of  many 
a.'-  the  basic  cause  of  ill  health  w.' 
are  putting  a  smoke  screen  across 
the  face  of  our  difficulties— see!' 
ing  excuses  rether  than  remedies 
¥  V 

The  table  I  have  criticisec.  : 
unreal,  there  is  a  danger  in  il 
Things  like  this  tend  to  invalidat 
the  whole  argument  which  ma.'' 
be  presented  in  the  book.  When  I 
read  it  I  shall  be  compelled  to  ex¬ 
amine  every  statement  with  care¬ 
ful  consideration  and  the  relation¬ 
ship  of  the  facts,  as  given  therein, 
to  the  problem  which  we  have  be 
fore  us. 
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lIRVINQ  Ca\NA01ANS  tHROUOH  eMCMISTtV 


NEW  ISSUE 


$6,500,000 


Province  of  New  Brunswick 

Sinking  Fund  Debentures 

To  be  dated  May  16,  19i9 

$4,000,000  P/i%  Sinking  Fund  Debentures  to  mature  May  16,  1957 
$2,500,000  3^2%  Sinking  Fund  Debentures  to  mature  May  16,  1964 

Principal  and  half-yearly  interest  (May  16  and  November  16)  payable  in  lawful  money  of  Canada  in  the  Cities 
of  Halifax,  Charlottetown,  Saint  John,  N.B.,  Moncton,  Fredericton,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  or  Vancouver,  at  the  option  of  the  holder.  Debentures  of  this 
issue  are  non-callable  prior  to  maturity.  Coupon  Debentures  in  denominations 
of  $1,000  and  $500  with  provision  for  registration  as  to  principal 

The  authorizing  Ordcr-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2%  of  the  principal  amount  thereof 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &■  McTaggart 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 

of  New  Brunswick 

Descriptive  circular  available  on  request 


Prices: 

3H%  Sinking  Fund  Deljonlures  —  99.50  and  accrued  interest  to  yield  3.32^ 
3y2%  Sinking  Fund  Debentures  -  99.25  and  accrued  interest  to  yield  3.56% 


Subscriptions  will  be  received  Subject  to  reiection  or  Allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 
Subscription  Books  at  any  time  without  notice. 

We,  as  principals,  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us.  and  subiect  to  the  approval  of  Counsel. 

It  IS  expected  that  Debentures  in  Interim  form,  iater  exchangeable  for  Definitive  Debentures  will  be  ready  for  delivery  on 

or  about  May  31.  1949. 

9» 

Dominion  Securities  Corpn.  Limited  Bell,  Gouinlock  &  Company,  Limited 

The  Woewl  Cnndy  Corporation,  Limited  McLeod,  Young,  Weir  &  Company  Limited 
A.  E.  Ames  tS  Co.  Limited  Mills,  Spence  &  Co.,  l.iniited 

F.ustern  Securities  Company  Limited  Cochran,  Murray  &  Co.,  Limited 

F.  J.  Brennan  &  Company  Limited 


IT  DOESN’T  ^ 
MEAN  A  THING  TO  MEI” 


1*' 


If  you  tvere  a  farmer  it  might  seem  that 
way  at  first  glance.  But  take  another  look! 

Those  fine  crops*  which  mean  so  much 
to  Canada's  health  and  economy,  often 
depend  upon  chemical  fertilizers. 
Weed  and  pest  destroyers,  orchard  sprays 
too,  are  hut  a  few  of  the  .services  that 
chemical  research  extends  to  agriculture. 

Through  good  times  and  bad,  the 
chemical  industry  plows  a  straight 
furrow,  ever  moving  forward  to  create 
better  things  for  farm,  industry  and 
home.  Look  to  chemistry  with  confidence 
for  a  finer  future  .'T.  and  to  the  C-I-L 
oval  symbol  of  an  organization  devoted 
to  serving  Canadians  through  chemistry,' 


^CUI, 
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8  THE  FINANCIAL  TIMES,  MAY  13,  1949 _ _ _ 

New  '48  Peak  Alberta  Committee  Advises 
Investments  By  Against  Government  Insurance 


Heads  Mortgage  Ass’n  |T^o  Actuarial  Organizations  onThis  ^^“J^^^^p|[|^” 

Continent  Agree  on  Amalgamation  I  Johannesburg  South  A 


Mortgage  Firms 


Report  to  Legislature  on  Automobile  Insurance 
Stresses  Importance  of  State  Monopoly  Being' 
Avoided — Sees  Dangers  In  Compulsory  Insurance! 
as  Condoning  Negligence 


More  Than  Half  Loans  Avoided — Sees  Dangers  In  Compulsory  Insurance 

'  Approved  Were  Forj  "  as  Condoning  Negligence 

Housing  Companies  j  ^  committee  appointed  by  the  I  greater  efficiency  than  the  estab- 

Into  Bond  Financing  j  Alberta  legislature  in  March,  1918,  [lished  companies.  The  government 

-  i  to  conduct  a  study  of  and  report ,  could,  nevertheless,  sell  automobile 

Total  of  mortgage  investments  upon  all  phases  of  automobile  in-  insurance  over  the  counter  at  low- 
1  liy  life  insurance,  trust  and  loan|surance  has  brought  down  its  re- i  er  rates  due  to  a  sa\ing  in  acqui- 

‘  companies  in  1948  was  greater  I  Po^t,  which  contains  a  great  deal  sition  costs.  Under  such  circum- 
...  of  interesting  material  on  the  sub-  stances,  however,  the  committee 

than  m  any  former  year.  which  is  of  widespread  !  fears  that  undesirable  risks  who 

More  than  half  of  all  loans  ap-  importance  to  everyone  through- ;  had  been  weeded  out  by  private 
proved  were  to  finance  new  hous- 1  (hg  Dominion  in  the  light  of  :  insurers,  and  whose  rates  would 
I  ing,  states  annual  report  of  the  '  alarming  incidence  of  highway  ac- 1  otherwise  be  loaded,  would  flock 
Dominion  Mortgage  and  Invest- [  cidents  in  the  country.  The  ob-  to  the  government  office  for  cover- 
ments  Association.  Mortgage  com- 1  jective  of  the  Alberta  government '  age.  This  would  result  in  an  ex- 


I  Ask  j  bought  in  record  amounts  and,  even 

_  1  ,  !  including  gold  output,  the  country 

wOia  j  iiad  to  dip  into  its  reserves  for 
'  $.'M4  million  last  year  to  pay  the 
South  Africa  ' 


^onTineriT  #^91  vii  j  Johannesburg  South  Africa  |  (jipj, 

- — — - - -  ,  wants  the  price  of  gold  raised,  a  !  - - 

The  end  of  an  era' in  actuarial  Society  and  will  preside  at  tjie  |  devalue  the  dol- i  Car  LoadinaS  Decline 

listorv  will  be  recorded  within  the !  first  meeting  to  be  held  at  the  j  ,i  *  i  ,  i,  . 


I  next  month  when  the  Actuarial  |  Greenbrier  Hotel,  White  Sulphur  I 


world  trade  and  have  17  VVeekS  of  1949 


j  Society  of  America  holds  its  60th  Springs,  W.  Va..  November  M-16.  reaching  effects  on  the  entire  world  j  - 

I  annual  meeting  and  the  American  In  the  future,  the  Society  will  hold  economy  by  changing  exchange  |  During  the  week  ended  April  30, 

I  Institute  of  Actuaries  holds  its  |  two  regional  meetings  in  the  spring  rates.  74,119  cars  of  revenue  freight  were 

I  40th  annual  meeting.  More  than  :  one  in  the  east  and  one  in  the  west  camille  Gutt,  director  of  the  In-  loaded,  representing  a  minor  de- 

!  100  Panndians  are  Fellows  of  both  '  and  a  regular  annual  meeting  in  _ 

I  ■  ternational  Monetary  Fund  which  dine  of  235  cars  or  0.3  per  cent 

,  ,  .  controls  monetary  gold  prices,  is  from  the  same  week  of  1948.  This 

n'h  a't^'thrHord  A  f*’''  •'  l  conferring  with  Finance  Minister  compares  with  73,840  cars  loaded 

will  be  May  19  and  20  at  the  Hotel  t  American  Institute  have  contri-  jg.  c.  Havenga.  H.  W.  Parsons,  . 

Commodore  in  New  York  Cit.v  and  ^  j,uted  much  towards  the  advance-  director  of  Fund  operations,  has  in„  week  of  current  year, 

the  Institute's  will  be  June  2  and  !  ^lent  of  the  knowledge  of  actua- 1  looked  the  situation  over  on  the  Dominion  Bureau  of  Statistics 

3  at  the  Edgewater  Beach  Hotel  j.jgj  science  and  to  the  actuarial  '  spot  in  recent  weeks.  Conferences  reports. 

in  Chicago.  profession  in  the  United  States  and  '  are  expected  to  last  about  a  week  Cumulative  totals  for  the  first 


j  On  each  occasion,  adjouiTiment  Canada.  This  heritage  of  achieve- |  and  may  be  followed  by  a  state-  17  weeks  show  that  the  western 
of  the  session  will  automatically  i  ment  will  be  passed  on  to  the  i  ment  from  Fund  officials.  division  loaded  424,324  cars  com- 

terminate  the  organization's  func-  |  newly  formed  Society  of  Actua-  i  Up  until  recently  South  African  pared  with  409,605  in  the  same 
PERRY  S  BOVVER  elected  ^  separate  unit  and  each  ries.  With  the  added  momentum  |  officials  believed  the  country's  j  span  of  1948,  an  increase  of  14,719 


mitments  made  by  the  companies  1  in  providing  for  the  study  was  to  horbitant  loss  ratio  and  place  the  Dominion  Mortgage  the  new  Society  of  gained  through  combining  the  ;  ,$400  million  annual  output  of  gold  cars.  The  eastern  divi.sion  report- 

$300  million.  obtain  guidance  in  reaching  a  de-  '  government  in  a  position  where  it  Investments  Association  at  P®  the  single  energies  of  the  two  organizations,  '  would  take  care  of  its  international !  ed  804,604  cars,  as  against  841,807, 

The  lending  institutions  made  cision  whether  or  not  the  existing  ;  would  have  to  either  subsidize  the  n^getjng  during  past  week,  o''Kanization  of  actuaries  on  the  even  greater  accomplishments  are  trade  bills.  But  South  Africans,  |  a  decline  of  some  37,203  cars  or 

mortgage  loans  last  year  to  assist  ;  motor  vehicle  legislation  of  the  I  writing  of  automobile  insurance  or  nooictant  ceneral  manager  and  American  Continent  in  the  '  expected  for  the  future.  hungry  for  goods  after  the  war,  \4A''c. 


mortgage  loans  last  year  to  assist  :  motor  vehicle  legislation  of  the  I  writing  ot  auiomooiie  insurance  or  assistant  general  manager  and  North  American  Continent  in  the 
the  construction  of  35,000  housing  :  province  could  be  improved  upon;  |  increase  the  rates.  It,  therefore,  Jj.gjjgyj.gj,  jjjg  Great  West  Life  i  P®*hging  together  the  two 


they  financed  about  39  per  cent  I  surance  to  the  people  of  the  prov-  Enterprise,  State  Monopoly  elected  1st  vice-president  of  the  '  P®®"  largely  over-  ; 

of  the  total  as  compared  with  30  ince  and.  if  so,  the  basis  on  which  j  .  Saskatchewan  association  and  M.  J.  Smith,  presi-  i  lapping  in  membership, 

per  cent  in  1947.  isnrh  in.<«nrance  .should  he  nrn-  Keriewing  ine  sasHaicneH  an  |  .  .  .  ,  ,,  -r.,..  . . .  ^ _ 1 


1  such  insurance  should  be  pro 


A  A  A  -  A,.  ,  '  auLoniooiic  jn»uiani.e  uiaii,  luc  -  - 

Mortgage  investments  m  Canada  vided  .  ,  ^  states  that  it  is  Equitable 

of  life  insurance,  rust  and  loan  ,  Thus  latter  clause  in  the  motion  .  j,jg  gyg^ggg  ^j.  Canada, 

companies  have  attained  a  new  for  appointment  of  he  sp®®>al  j.^j,yj.g  ,g^g  j.j^jjgg  j,j^jj  -  president 

peak,  amounting  to  $840  million.  ;  committee  had.  it  will  be  noted,  _ _ *u« _ ki..™ 

Tl„.,  co,,p.r„  »Uh  the  pr.vto™  i  reference  to  the  .dv,.,bni.y  ot  Il;''r;"UJe™rU'1e  aP.lnS  .t."  - 

peak  ot  S7S6  million  in  1931  me  .  Alberta  tollowlng  the  example  ot  |  ^  connection,  re-  Bailk 

increase  in  '«oriitage  portfolios  |  Saskatchewan  by  instituting  a  plan  j.j  ..ggj^^,^  interests,  abu^- 

la.st  year  was  $1.50  milhon.s.  |of  compulsory  government  insur-  .j^  j^g  j.  jjj,  jj.gg  enterprise.  - 

New  Ilouslne-  Peak  ’  ance.  The  committee,  in  its  re-  - -  .  „.A„Ktio»a  , — m 


la.st  year  was  $1.50  million.s.  Aumituiaui  v  gubciiiiiiiiu.  m^iui-  .j^,^  jjjg  rights  of  free  enterprise,  .  .  —  .  .  eu  as  a  sinciiy  proressionai  asso- 

New  Housing  Peak  ance.  The  committee,  in  its  re-  j^^^.  gjjjjgavor  to  establish  mono-  DOMINION  BANK  ciation  of  men  who  stood  for  them- 

Far  more  houses  are  being  built  Port,  recommends  against  govern-  p^jjgg  jj^gjj.  j^erebv  making  b  I  Bracewell  has  been  made  a  against  any  other 

than  ever  before.  Tne  total  of  j  m®nt  the  individual  the  .sorry  ‘victim  of  credit '  officer  of  The  Dominion  tendanev  an  Article  was  placed  in 

81.200  housing  units  completed  in  |  othervnse  It  finds  that.  contrar>  purposes.  No  individual  is  Bank  at  Bleurv  Street  Montreal  Constitution  which  stated  “No 

1948  is  a  substantial  increase  over  ,  ^o  the  objective  of  reducing  the  rugged  enough  to  stand  up  against  oue  '  *  '  resolution  expre.ssive  of  opinion 

the  prewar  peak  of  .50,200  housing  '  incidence  of  highway  accidents,  jjjg  py^.^r  of  a  monopolv,  and  es-  ’  „  .  ■‘'hall  be  entertained  at  any  meet- 

units  built  in  1928.  In  the  past  ^  compulsory  insurance  is  more  pg^jallv  when  it  is  backed  bv  the  formerly  account-  Society".  This  precept 

four  years,  276.500  new  housin.g  hkely  to  result  in  an  increase  in  power  "of  the  State.  "  Bleury  St.,  Montreal,  has  been  carried  on  unchanged, 

units  have  been  built.  This  repre-  accidents  — -  quoting  as  a  prece-  ..jj  jg  jjjjg  pg^yj  jbat  the  func-  niade  a  credit  officer  at  that  ^-be  first  meeting,  held  April  25, 

sents  an  increase  of  10  per  cent  <I®nt,  the  compulsory  in.surance  law  jj^^j  ^^j.  government  is  recognized.  1889,  was  attended  by  28  actuaries, 

in  the  total  housing  supply.  .  ^he  Commonwealth  of  Massa-  p^j.  through  it.  the  power  of  indi-  '  Gl®ncross  is  to  be  account-  including  such  famous  names  as 

'■Expenditures  for  new  residen-  adiises  against  gov-  yjjjyau  in  association  becomes  at  Bleury  St.,  .Montreal.  !  .Sheppard  Homans,  David  P.  Fack- 

tial  construction  is  now  running  insurance,  either  as  a  supreme,  able  to  protect  the  rights  '  -  ler,  Emory  McClintock  and  Howell 

at  about  five  times  the  prewar  !  competition  j^j^j  welfare  of  all.  i  B.\NK  OF  aMOXTRE.4L  W.  St.  John.  There  were  38  char- 

peak.  In  relation  to  national  in-  ' established  companies.  ..jjj  jjje  field  of  insurance  as  in  j  I.  R,  Mavor,  formerly  manager  i  ter  members  In  its  60th  year,  the 


automobile  insurance  plan,  the  '  dent  and  general  manager  of  the  The  Acturial  Society  was  found- , 
committee  report  states  that  it  is  Equitable  Life  Insurance  Co.  of  ed  in  1889,  when  the  companies 
of  the  opinion  that  its  success  or  Canada,  was  elected  2nd  vice-  were  beginning  to  issue  policie.s 

failure  is  of  less  importance  than  i  president.  more  complex  than  simple  life  and  ! 

the  fact  that  it  poses  the  problem  -  term  plans  and  when  actuaries  ; 

of  free  enterprise  as  against  state  j.  ,  p  re  nt  were  starting  to  notch  a  place  for  , 

monopol.v.  In  this  connection,  re-  Kailk  MBiI  LnBDSfBS  themselves  as  specially  trained  | 

port  says:  "Selfish  interests,  abu^-  professional  men.  It  was  organiz-  ; 

ing  the  rights  of  free  enterprise,  .  '  .  ®d  a  strictly  professional  asso- 

ma.v  endeavor  to  establish  mono-  DOMINION  BANK  ciation  of  men  who  stood  for  them- 

Dolies  of  their  own.  therebv  making:  b.  J.  Brarevvell  has  been  made  a  ®®*’’es.  To  guard  against  any  other 


come  we  are  spending  about  twice 

as  much  as  in  any  previous  per-  j,,  jbese  connections  the  report  «®''®''"ment  to  protect  the  people  ^  Bay,  N.S.,  goes  in  the  same  capa-  associates, 
iod.  Outlays  for  new  housing  ■of  the  Alberta  special  committee  '  exploitation  but  to  substi-  ,  cit.v  to  S.vdney,  N.S.  Held  Joint  Meeting 

in  1948  were  equivalent  to  0.4  per  makes  the  following  observations  '  ^^^®  ^  monopolj  backed  b.\  the  I  E.  G.  Wornell,  formerly  account.  The  American  Institute  of  Ac¬ 
cent  of  the  national  income.  This  '  jbe  heading  of  “Cost  of  ^he  State  is  a  vicious  ^jjj  jjj  Sydney,  lia.s  been  promoted  tua ries  was  formed  at  a  meeting 

compares  with  2.6  per  cent  in  ,  Automobile  Insurance": —  •  xhe  i  I  to  the  post  of  .manager  at  Glace  held  in  Chicago  May  12,  1900. 

1928  and  2.8  per  cent  in  1922."  j  committee  is  well  aware  that  there  ^  There  is  substantial  e\  ic^nce  to  ,  Bay.  There  were  47  charter  members. 

Total  mortgage  debt  i.s  some-  are  many  things  the  general  public  >  ®“PP°''^  uew  that  the  Go\ern-  r  -  .piip  p^gfignt  membership  is  529  fel- 

where  around  the  peak  level,  prob-'jg  compelled  to  do.  but  where  the  1 1”®"^  Saskatchewan  is  attempt-  B.-VNK  OF  TORONTO  lows  and  261  as.sociates.  Its  or- 


Cost  of  Insurance 


rugged  enough  to  stand  up  against  Que.  "  re.solutioii  expre.ssive  of  opinion 

the  power  of  a  monopol.v,  and  e.s-  t  d  ■  r  i  .  ^  ^®  entertained  at  any  meet- 

peciallv  when  it  is  backed  bv  the  formerly  account-  jj^g  jbe  Society".  This  precept 

power  of  the  State  '  has  bas  been  carried  on  unchanged. 

"It  is  at  this  point  that  the  func-  '^®®"  ^  officer  at  that  ^-be  first  meeting,  held  April  25, 

tion  of  government  is  recognized.  ■  1889,  was  attended  by  28  actuaries. 

For  through  it.  the  power  of  indi-  '  Gl®ncross  is  to  be  account-  including  such  famous  names  as 

viduals  in  association  becomes  Bleury  St.,  Montreal.  !  Sheppard  Homans,  David  P.  Fack- 

supreme,  able  to  protect  the  rights  ’  -  '®*'>  Emory  McClintock  and  Howell 

of  each  and  the  welfare  of  all.  i  B.\NK  OF  MONTRE.4L  W.  St.  John.  There  were  38  char- 

"In  the  field  of  insurance  as  in  j  I.  R,  Mavor,  formerly  manager  j  ^®^  members  In  its  60th  .vear,  the 

I  any  other,  it  is  the  duty  of  the  j  of  the  Bank  of  .Montreal,  at  Glace  Society  has  .599  fellows  and  336 

government  to  protect  the  people  Bay,  N.S.,  goes  in  the  same  capa-  associates. 

I  against  exploitation,  but  to  substi-  ,  cit.v  to  S.vdney,  N.S.  Held  Joint  Meeting 

i  tute  a  monopoly  backed  b.v  the  E.  G.  Wornell,  formerly  account.  ,  The  American  Institute  of  Ac- 


compares  with  2.6  per  cent  >n  ,  Automobile  Insurance": —  •  xhe  i  I  lo  the  post  of  .manager  at  Glace  held  in  Chicago  May  12,  1900. 

1928  and  2.8  per  cent  in  1922."  j  committee  is  well  aware  that  there  ^  There  is  substantial  e\  ic^nce  to  ,  Bay.  There  were  47  charter  members. 

Total  mortgage  debt  i.s  some-  are  many  things  the  general  public  >  ^J’®  'i®"'  that  the  Go\ern-  r  -  .piig  present  membership  is  529  fel- 

where  around  the  peak  level,  prob-'jg  compelled  to  do.  but  where  the  ,  Saskatchewan  is  attempt-  BANK  OF  TORONTO  lows  and  261  as.sociates.  Its  or- 

ably  somewhat  lower.  Farm  mort- |  p,.pggjjj  measure  of  compulsion  is!!*'®'  °  '*®  ®|  j  p  saunJer.s  formerly  attach-  ganization  vvas  .similar  to  that  of 

c-asre  debt  is  considerably  lowpr  Ko  _ _ i  insurance  business.  When  com- i  ^“mikier.s,  lormern  atiacn  ,  f,  _  _ 


BANK  OF  TORONTO 


gage  debt  is  considerably  lower  so  .  justifiable  as  in  the  best  interests 


ed  to  the  staff  of  The  Bank  of  !  t*’®  Society,  but  was  designed  for 


that  urban  mortgage  debt  may  be  of  all.  the  committee  hesitates  to  f  ^is  field,  it  '  oronto's  main  office  at  UTnnipeg  ‘he  actuaries  of  the  younger  mid- 

at  a  peak  level.  The  dollar  volume  suggest  that  the  .same  principle  be  «f®«'®»-  to  t®n  where  ,jj^  gouthern  compa- 

of  mortgage  debt  in  relation  to  na- I  extended  at  the  present  time  in  the  ^■"®  %'\^®  ;  l^taurmanaoer  At  first  there  was  little 

tional  income  i.s  considerably  low-  .ri»ia  _ ui,.  : _  ..  Province  of  Alberta  at  least,  the  at  Ke„ina. -.ask.  _  _ _ 


tional  income  is  considerably  low-  ,  fjgid  of  automobile  insurance.  .4s 
er  today  than  in  previous  periods  .  tias  been  said  before,  once  a  policy 
of  heav.v  mortgage  debt.  i  of  compulsion  is  adopted  by  any  **  ®^ 

The  report  concludes  t'nat  “if  '  government,  it  is  extremelj’  diffi-  ,  ®"®® 
Canadians  are  to  have  all  the  .  cult  to  know  where  the  line  will  be  S>o 
grandiose  programs  of  goveniment  drawn.  *  . 


committee  holds  that  this  a  con-  D.  R.  Stevens,  formerly  attached  ;  PP  ^  *P' 

sideration  of  overwhelming  import-  to  the  staff  at  Winnipeg-main  i  As  more  and  more  of  the  actua- 
ance.’’  office,  goes  to  Madison,  Sask.,  a.s  ^’®®  to  belong  to  both  group.s 

I  manager.  ;  *od  as  the  problems  of  the  large 

Social  Service  and  Paternalism  i,-,,rac.v  ori,.  f  f  small  companies  tended  to 


manager. 

M.  J.  Fursev,  formerly  assistant 


,  .4  significant  point  made  in  the  a  c  CO  11  n  t  A  n’t  af  Tnrnnm  ^.i^itakeco.mmonform.thetwoorgani- 

serv ices  which  are  being  advocated  1  -xiie  committee  has  heard  .sug- .  committee  report  is  that  there  is  I  branch  is  to*  be  manae-er  at  At  ■  ^^tions  held  their  first  joint  meet- 
by  adherents  of  all  partie.s.  then  ,  gestions  that  the  government  ' -a  fine  distinction  between  what  \^.ajer  AiV  aJd  St  Antoine  1  in  1924.  These  joint  meeting.s 
income  taxes  'Will  ha\e  to  be  just  ,  jhould  sell  insurance  in  competi-  constitutes  a  social  service  essen-  vTnntrpTi  Onp  ’’  have  been  held  with  increasing- 

as  high  or  higher  than  the  |  tion  with  companies  already  doing  tial  to  the  public  interest  and  what  *  *  ’  .  frequency  since  then  and  the  mem- 

from  which  they  were  reduced—  business  in  the  province.  This  '  i.a  called  paternalism  in  govern-  formerly  ac-  i  bership  has  become  increasingly 

a  level  to  which  the  Canadian  might  be  a  desirable  step  if  it  ment".  The  report  savs  in  this  Markdale.  Out.,  goes  '  overlapping  until  by  this  year 

peopk  objected.  The  public  will  i  could  be  shown  that  it  would  mean  connection:  "Viewpoints' have  had  ^^®  ®apacity  to  South  nearly  two-thirds  of  the  member- 


•  .  ,  „  '  .  A .  ^  zations  held  their  first  joint  meet- 

is  to  be  manager  at  At-  ~  _ _ _ 


ing  in  1924.  These  joint  meeting.s 
have  been  held  with  increasing 
frequency  since  then  and  the  mem. 
bership  has  become  increasingly 


have  to  make  up  its  mind  as  to  j  a  general  reduction  in  rate.s,  but  to  be  changed  in  the  light  of  mo-  ship  of  the  two  organizations  are 

what  if  wants  most  —  lower  taxes  no  evidence  to  support  this  con-  dern  living,  but  the  prejudice  H.  H.  Champion,  formerly  at-  members  of  both, 

or  expanded  government  seri  ices.  |  elusion  has  been  produced  to  the  against  measures  which  undermine  tached  to  head, office  spare  staff,;  Initial  steps  toward  the  merger 
Companies  Widen  Held  moment.  .4utomobile  business  is  personal  initiative  remains.  There  ^^■‘'  ha®n  appointed  accountant  at  were  taken  a  year  ago  and  the 

Companies  were  able  to  secure  written  on  a  very  close  margin.  An  was  a  time  when  a  man  depended  Markdale.  actual  merger  was  officially  ap- 


Branch.  Ottawa.  Ont. 


ship  of  the  two  organizations  are 


somewhat  broader  diversification  '  examination  of  the  abstract  of  upon  his  own  efforts  to  get  along.  R.  J.  Arm.strong.  formerly  ac-  ;  proved  last  fall.  The  new  Society 
in  investments  in  1948.  Not  only  ^  company  returns  published  by  the  and  he  developed  a  strength  of  countant  at  Aberdeen  .4ve.,  and  I  of  Actuaries  was  established  le- 
did  they  invest  a  large  amount  in  ^  Alberta  Superintendent  of  Insur-  body  and  character  a.s  a  resuitt.  Dundurn,  Hamilton,  Ont.,  has  been  gaPy  the  organization  to  auto- 
new  mortgages,  but  they  were  big  |  ance  indicates  that  in  the  last  few  Today  there  are  those  who  are  given  the  post  of  accountant  at  matically  take  into  its  member- 
supplier.s  of  new  funds  to  the  mar-  '  years  few  companies  doing  busi-  alarmed  at  the  dependence  of  in-  Barrie.  Ont.  .ship  the  tvv^o  bodies,  as  they  held 

ket  for  provincial,  municipal  and  |  ness  in  this  province  have  made  creasing  numbers  of  the  people  up-  ,  Gutcell  formerlv  assistant 

corporation  bonds.  The  companies  even  reasonable  profits  in  auto-  on  government  aid.  They  believe  ac-ountant  at  ’  Sarnia  ‘ont  Edmund  M.  McConney,  pre-sident 

on  balance  were  sellers  rather  mobile  bu.siness.  On  the  contrary,  this  i.s  a  bad  principle.  been  madP  arronntant  at  4h»r,ia!„  of  the  Bankers  Life  Company  of 


Barrie.  Ont.  :  .ship  the  two  bodies,  as  they  held 

J.  \V.  Gutpell,  formerlv  assistant  meetings, 

accountant  at  Sarnia,  ‘  Ont.,  has'  Edmund  M.  McConney,  pre-sident 
been  made  accountant  at  Aberdeen  ^^®  Life  Company  of 


than  buyers  of  Dominion  of  Can- |  the  majority  of  companies  actually  'The  relation  of  these  facts  to  -j.,,  ni-ndnrn  Hamilton  De.s  Moines,  is  president  of  the  new 

ada  bonds  so  that  their  holdings  of  ,  lost  money  on  this  class  of  busi-  the  que.stion  of  government  auto-  ’  ’  _ 

Dominion  Government  bonds  de-  nes.?,  many  of  them  paying  out  in  mobile  insurance  becomes  appar-  formerly  assistant  j  London,  goe.s  in  the  same  capacitj' 

dined  both  in  dollar  amount  and  i  claims  alone  as  much  as  several  ent  when  it  is  realized  that  the  accountant  at  City  Hall,  London,  |  to  Citv  Hall,  in  that  city. 

as  a  percentage  of  total  a.ssets.  ;  times  what  they  took  in  a.s  earned  objective  of  the  Saskatche-k’an  ;  promoted  to  fne  post  l.  H.  McDonald,  form'erly  assist- 


formerlv  assist- 


Holdings  of  provincial,  municipal  I  premiums.  When  it  is  remembered  plan  is  to  provide  compensation  for  ;  accountant  at  Lnion  Station,  ;  ^nt  accountant  at  Sarnia,  nas  been 

and  corporation  bonds  and  of  mort.  that  agents'  commis.sions  range  to  '  victims  of  automobile  accidents  as  promoted  to  the  post  of  accountant 

gage  loan.s  increased  in  dollar  20  per  cent,  and  thte  costs  of  ad- ■  a  social  measure  .  .  .  and  without  L.  G.  McLaren,  formerly  a.s.sist-  at  Dundas  St.,  and  Ossingten  Ave., 

amount  and  a.s  a  percentage  of'justment,  taxes,  overhead  expen- |  regard  to  fault.  ant  accountant  at  main  office.  Toronto,  Ont. 


total  assehs.  'Ses  ...  as  well  as  the  total  of  "It  seems  to  the  committee  that - - — - - 

-  1  claims  paid  .  .  .  must  all  come  out  .exception  to  the  principle  of  com-  BsinlcC 

Tourists  serve  a.s  a  temporary  1  of  the  premium  incxrme,  it  is  ob-  pensation  thu.s  applied  will  be  TTIIII  »<lll1%a 

Increase  in  our  population  and  .vious  enough  that  these  companies  taken  largely  because  it  condones 
consume  while  they  are  in  Mont-  are  subsidizing  their  automobile  negligence.  Under  such  circum- 
real  many  of  our  products  in  a  business  out  of  their  more  profit-  stances,  an  individual  who  deliber- 
finished  state  which  would  have  I  able  lines.  ately  injures  himself  may  be  com- 

to  be  exported  a.s  unfinished!  “No  government  could  expect  to  pensated:  as  in  an  extreme  case, 
goods.  i  operate  more  economically  or  with  ;  compen.sation  could  be  paid  even 


At  New  Record,  End  of  Month 

Chartered  banks  statement  as  at  eUewheie,  both  showed  a  decline 
March  31st,  shows  savings  deposits  !  during  month  although  still  well 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  4th,  shows  .  independence 


where  the  victim  deliberately  com-  ®  ^®'^^  peak  of  $4,264,111,286,  up  !  ®dove  1948  levels.  Current  loans 
vvnere  me  Mcum  aenoeraieij  com-  i  /  in  Canada,  at  .$2,026,255,195,  were 

nutted  suicide.  Such  a  measure  $104.  i  million  from  end  of  Feb-  ,7 

invokes  all  the  e\ils  of  paternalism.  luary  and  .$337.4  million  higher  February  but  were  $182  million 

.under  which  the  individual  tends  '  than  at  end  of  March  last  vear.  ,  hieher  than  at  March  31st  1940 
to  lose  both  his  inuiative  and  his  Demand  depo.sits,  however'  al-  TecuHt^bolSr 

,  independence.  ^  This  weakness,  though  showing  an  increa.se  of  026.2.55.19.5.  show  an  increase  of 


total  assets  $33,6.53,953  higher  than  at  end  of  the  previous  week  at  coupled  with  inherent  disadvant  $72  4  million  over  corresoondinir  tin«  ud'n  ■'la 
$2,148,010,238.  Investments  are  .shown  $18,563  475  up  from  previoas  ages  already  dealt  with  in  this  peHod  last  vear.  were  off  about  last  vea®  bu 
week  holdings  of  Sterling  and  L.S.  Funds  were  $2.9.j8,696  higher,  report,  has  convinced  the  commit-  $8  million  from  end  of  February.  -  ^  - 


while  other  assets  were  up  $12,145,829.  Deposits  increa.sed  $28,156,042,  j  .  *.  nrmliration  of  a  mm 
circulation  was  up  $2,486,788  while  other  liabilities  were  $52,428  higher.  „  ®  ^  m  ; 

In  comparison  with  corresponding  week  last  year  total  assets  P®"f  P'®"  beyond  its  present 
are  shown  higher  by  $171,323,158.  Investments  reveal  an  increase  of  ^’®’b  should  be  unequivocally  re- 


emanu  aeposits,  no'vvever  al-  Security  holdings,  totalling  $2,- 
lougn  showing  an  increa.se  of  026,253,195,  show  an  increase  of 
12.4  million  over  corre.sponding  $308,868,548  over  same  period  of 
eriod  last  year,  were  off  about  la.st  year  but  were  down  about  $37 
i  million  from  end  of  February.  million  from  March  31.st,  1948  fig- 
Current  loans,  in  Canada  and  i  uie.  Comparative  figures  follow: 


$108,144,855. 

Circulation  is  up  $76,791,654  from  same  period  last  year  and 
deposits  are  shown  $26,598,549  greater.  Comparative  figures  are  shown 
herewuth; 


I.IARII.ITIES— 

rimilntifui  . .  . 


:dav  1.  194» 

Apr.  27,  1949 

in  v.k. 

l.h  ill  yr.  ■ 

ASSETS  — 

SWIins  and  t  .S.  Fund 

r'8.<’‘2:>sy8i 

6.'>,(i6.'i,'288 

;  08.1  io..?o:i  ! 

OtJiPr  Ciirrrncifs  . 

i.'t.ri.vT 

fM.OiV.f 

I'MiWj 

<iy,7j:»  . 

Tout  . 

4i.*).7:io.ni7 

—  4'KS.07o.ri74 

Siibsidiao’  t.oiii  . 

;«.■), i«;t 

;;90,8id 

4..742 

T  181,942 

Advanres  to:  — 

i 

Investments 

la)  I>.  1*.  Sliort  I'Fri)?  . 

i.i7o.y4.'t,:mK 

-  .  48.7:1.', ,182 

ihi  Prov.  SeFtiritie< 

rj.'i 

820  089,881 

-  2,108.211 

.74,l01»,07:i 

(Cl  other  Securities 

j.OOU.OUO 

5,000,000 

->  5,000.000 

•J'-.lal  .  ... 

:i.(ll  l,.^98.74.■. 

-  18,.'.(i:M77 

-r  108.1  (l,8.V, 

IDE.  Share  Capital  ... 

20,000.0(1(1 

2r>.o(K)  oo(i 

Rank  I'reniises  .... 

2. 987, 1 77 

818 

-  .V2X,i:!:i  1 

.411  Other  Assets  . 

24,'J62.'t.!0 

-:-12.1l.-..S29 

^  .i,102.7t:>  1 

Tolal  . 

2,1 18.0in,2,TS 

2.1H,3.i6,28:> 

3.1,lw3,93,J 

-,-171,i23,l.',8  ! 

LIABILITIES  — 

Capital  I'aid  Ip  . 

.'..ofio.dun 

.'.oofl.flon 

j 

lo.OoO.aoT 

.Notes  111  Cirruialloii  .  . 

1.2iM.19(l..'i2  4 

1.2(i2,70:!,7:)G 

-r  '2,188.788 

7i:,791.t>.'.4 

Deposits  — 

<a)  Dotii.  (kivernmriit  . 

9l.9<lU,2ii2 

i:io,8.'.i.»:t;t 

—  .'18,804. T.'tl 

OI7,8f4l,llti:t 

-<•  44.8211,418 

I.'l  IllilllS  . 

7i,n:«.4(« 

--  2,oiti.i»‘»:i 

I8.2r,8.7:ii 

loUl  . 

779.  t.'.U.  7811 

7.#l,'29l,.'..i8 

-1  2i;,',98,.',19 

Iti/.iisU) 

ir.7.o:io 

.tl.'>.9,',.', 

7;t.4.'iH,;i48 

70. 2K8 

7;i,t.*i(i,:i4H  : 

.411  Other  i.iabililies  ... 

l<.fi!l«.784 

1  i.«42.:ir>fi 

.•i2.4'28 

--  .'1.007.4:17 

Mortgage  Loans  Reach 
New  Peak  in  1948 


lleponitB— 

i>oniinioM  lfOvn*nmPiit 
I'rovniuia!  . 

SavJnj^s 


Ottawa.  —  Mortgage  loons  by  '  KlsewliPn*  than  in  (ianada 
institution.s  reached  a  record  $343,- 


"Mortgage  Lending  in  Canada." 

The  previous  high  figure  for 
mortgage  lending  was  $258,000,000 
in  1947. 

The  sui-vey  estimated  that  the 


RE.SEKVES— 

r.oid  . . 

\(itf‘s  of  liank  of 
iK'lios.  nilli  Ilk  III  CuiihiIh 


tota'  assets  of  the  lending  institu-  '  Om'-  by  iiks  Alad.  r\ 

I  IoIhI  Rps<-r\rs 


NEW  LIFE  POLICIES 

New  ordinary  life  insurance  put 
in  force  during  March  totalled 


!  SECONn  RESERVE— 

Srr'iritips  llfid  . 

Call  ill  Canada 

;  Told  I  'and  hrserve 


_  - - -  «...  i.iirreru  idMiiis  iii  ..ana 

1.  The  figures,  •  >11 '■••nt  Ixiana  Klsewlifii 
T  1  .  „  I  lA>aiis  In  1*10. 

Liie  ln.surance  >  i,,,ans  to  MnnitdiJ.,  fU*. 


.Agency  Mariageinent  A.s.soeiation,  »*' 
aie  ha.sed  on  reports  of  the  50-odd 


Rf«l.  Kmid  Ai'ciMint 


ar.  ;i1.  1040 

.Mar.  11,  1918 

t:iiaii|;i‘ 

1  rh.  28.  1919 

I.'t. 128,078 

17,002,18:! 

—  2,.-,1l,1IO 

I.'l, Ol.'i, 7.88 

I20.4C..OI7 

8:i,801/t20 

:i5:t.7 12.05:1 

171.178.70.', 

1  I5,20.5,;i02 

20.i8:i.t(»:i 

I.'il.'22.'i.990 

:lV2,.',00,710 

\2  280.10<i,020 

-C  72,lo;i,7Il 

x2,10(),t27,:t.'.l 

.201,111,280 

:;.o20,oh:i,:»88 

i  ,■1.17. 427,098 

•l,l.'.0,lM,7.'i0 

7i5.:;:>7,oot 

7'22,  III.-, ,1:10 

—  7,018.<Hi0 

7'27..',8l,17:t 

,s8.:ii9.2:t7 

10.3, 85.5. r>88 

—  r.,.'>:to,4.'.i 

85,700,005 

11/ 

10.  too ,.505 

—  7,12l,'207 

9.094,'2.'.2 

.M2y.:iio..u* 

7.1tl,9.'..i,4:u 

■  i  iH7,:{o:t.oio 

7.8(16, 1:11, .361 

:ioo..T'.::.2.*,8 

1I9.97.'i,121 

—  i;i/i22.mM 

:i0 1.750,067 

,,',22  9fi:i,i8r, 

7,021.97.8.111 

•  500,08.5,075 

7,.',01,080,:i9f 

1  r7:'.o.2i2 

II,.■.11.^I2 

207.700 

1  .',.2 1 1 ,2 19 

10.*,.  80 1.0 1:1 

I00.8.VI,I88 

002.175 

167,150.761 

'>10,220.000 

.5I0,2(M).7I2 

-1-  21/120. Hit 

5:10,050,161 

8t. 0:11  0:10 

100.20.3.871 

--  10.2r)2.2:i2 

Hl,560,:i:i6 

70.100,:i78 

70,220,021 

-f-  :i, 2.3.3,151 

70.251,180 

i:,o,.',oo.;i7'2 

l.■,2,l'J(0..^2l 

:  1.8i:!.8.',l 

i:i2.ii;t,8.',i 

,037.8 10.:, 50 

1 ,020.708  788 

a.  020,762 

1,026.6:10.556 

11.80':, 

H.fio*:, 

11..'j8':7 

,285/138.2.80 

1,970.101,711 

:  .30.8.868,518 

4,i2i.n:,.'i.i82 

81,280.012 

0l.0.'i7,0.',8 

I  16,0:tl,281 

|O8.:i0.5.272 

4,.it)e  .122,2:11 

1.010.822, :ioo 

-l-:i2.5,i!«».a;t2 

t.  i:!0,(i:.i>,7.'.t 

1,020, 2.7. ',.19.', 

1.811,271,478 

-1  181,981.717 

2.fti:i.2fl9.4fi.', 

2:«,oi:?.i08 

221,780,0:17 

1.  17.1.5:1,2:11 

2 16.617, 10.5 

2:1,00:1.100 

10.710,022 

:i,88:i,2U 

17.070,185 

70.110.1:18 

.57.728  7  02 

'  2i,:»9ii  i:!0 

(ia.tmil.l.HS 

i.i(»8  5;io 

1. 122.011 

11.10.; 

I..lt0. 150 

^;ioo,;i2o  2o;i 

2,144,9.12,08(1 

,  •224.:t90,.',2:i 

2,:i(i7, 2 12.792 

lt.5,.500.000 

1 1.'>..'in0.0lllt 

1 15,500.000 

iS.'i.T.'iO.noo 

181,750.000 

f  4/)00/KI0 

I8.'>,7.5(MMMI 

^  i  ' 


M  business 


...  everu  u;or4 
-typed  HERE 

correspondence,  invoices,  orders, 
data,  instructions  or  any  message 


...  is 

Hie  SAME  TM6 

^..andean  be 
answered  AT  ONCE; 

in  offices,  branches,  factories^ 

No  delays,  no  bottlenecks.  P.W. 

warehouses . .  •  any  distance  apart 

Teletype  puts  everything  in  print- 

^  .  and  multiple  copies  made  if  ^ 

^  ed  form  —  accurate,  permanent 

required. 

You  get  action,  resultsi 

Speeds  Everijthina  Up ! 

A  West  Coast  logging  company 
—  bos  gained  a  high  reputotion  for 

quick  delivery  since  installing  P.W.  Teletype. 
f.W.  Can  bring  You  More  Bviineis,  tool 


The  odvantages  of  Canadian  Pacific  — 
Canadian  National  Private  Wire  Teletype 
Service  are  available  to  all  or  any  of  your 
branches— locally  or  coast  to  coast.  The  cost 
is  surprisingly  low.  Call  your  local  telegraph 
office  ;  ;  .  an  expert  will  advise  you  how 
P.W.  Teletype  can  serve  you .  i .  and  arrange 
a  demonstration. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


HANDIING  MORE  THAN  75%  Of  All  CANADIAt4  TEtETYPE  SERVICE 


tfmm  tkm 


.  iV' 


'y 


2,446 i  Green  trucks  and  cars 
bri^>niore«and  better  Telephone  Service 

In  THE  I’A.sT  twelve  iiionilis  these  lamiliar  green  trucks 
and  cars  have  travelled  over  20  million  miles  to  help 
provide  you  with  good  telephone  service  and  to  help  in 
the  big  expansion  and  improvement  program  which  is 
making  service  better  and  more  useful  all  the  lime. 

Constantly  improving  .service  means  tliat  today,  few 
things  give  you  so  much  real  value  at  suchjow^cost  as 
your  telephone. 

Like  everything  else,' cars  and  trucks  have  gone  up 
in  price,  ‘10%  in  threc’years!  Yet,  up  lo  now,  despite 
higher  costs  on  all  sides,  there  has  been  no  increase  in 
the  basic  telephone  rates  established  22  years  ago. 

Today’s  expansion  program  is  breaking  all  records, 
but  there  are  still  orders  we  haven't  been  able  to  fill. 

We  will  keep  right  on  working  and  building  to  make 
your  telephone  service  a  bigger  Itaigain  than  ever  — 
lo  continue  to  provide  more  and  better  service  at  the 
lowest  possible  tost. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


-THE  FINANCIAL  TIMES,  MAY  13,  1949 


Sherritt  Cordon  i  mtvmfr 

D  u*  u  mini 

Reserves  High  Tr«. 

—  i™ - 

Value  of  Ore  af  Lynn 
Lake  $90  Million,  Enough 
for  12  Years  Ahead  Am.  ^Nntheiinc'  !'. 

____  Am.  Yellow  . 

Sherritt  Gordon  Mines  Limited  aIisu"  Hiir. 
had  first  quarter  earnings  of  | 

$573,626,  after  depreciation,  deple-  Aq'mirius*’’  . 

tion  and  taxes,  Eldon  L.  Brown,  . 

president,  told  annual  meeting.  Armistice 

This  high  level,  he  warned,  cannot  . . 

be  expected  to  continue  through-  Atlas  YU. 

out  the  year,  with  adjustments  tak-  Ymnu'iue  . 

ing  place  m  the  prices  of  base  iii,snmuc  . 

metals.  ItankflcUl  . . 

Ilasi-  .Metals  ...... 

When  the  mine  at  Sherridon  is  i  iieiietenc  . 

finished,  Mr.  Brown  said,  the  plant  .'.■.’.'.'.V..'. 

will  be  transferred  to  the  new  iioMo  . 

mine  at  Lynn  Lake.  There  the  |i,‘,r',i,'iluc 

company  has  an  ore  reserve  with  iioycon  . 

recoverable  nickel  and  copper  |^j,‘i“,mc  '.‘.'.i 

valued  in  excess  of  $90,000,000,  iirewts  . 

with  excellent  chances  of  increas-  j|l^i*Jfud'isoa 

ing  this  reserve  by  deeper  develop-  1  Uuiiulo  Ank . 

ment  work.  |  H;',""'?,e!i‘^‘ia.kc  V, 

“The  present  reserve  is  sufficient  !  •**’*  . 

,  ‘  t.allin.an  . 

for  12  years  of  operation  on  a  Campbell  . 

scale  of  2,000  tons  per  day,”  he  — 

noted,  “and  in  addition  the  com-  ciastlc  TiViii.  il!! 

pany  has  other  valuable  assets  in  . 

the  form  cf  iron  ore  properties  in  (;hem.  Hes . 

the  Michipicoten  area  of  Ontario  . 

and  a  43  per  cent  interest  in  a  :  ciii,,,,,  . 

promising  copper-zinc  prospect  in  L.lV.’.V.'i',V.V."'  . 

the  Flin  Flon  area.”  Icwb.  wiilans  !!!! 

The  Lynn  Lake  "A”  shaft  should  j ;ioiomac‘‘'.. . 

be  completed  by  the  end  of  this  ,  lo'iiauium  . 

month.  Various  diamond  drilling  I  ij, belittle 
is  being  done  and  will  be  extend-  Cons,  iiiiqiicsne  .. 
ed.  Sinking  of  the  "EL”  shaft  will  sniehers 

be  deferred  to  a  later  date,  be-  I  i^iuiwost  . 

cause  the  ore  body  has  been  “so  j 

thoroughly  outlined  by  close  dia-  cminoi-  . 

mond  drilling.”  j  iiTraiJjT 

The  pilot  plant,  moved  from  . 

Sherridon  to  Lynn  Lake,  will  be  iictta 

ready  to  operate  as  soon  as  ore  . 

starts  coming  up  from  under-  Distovcr.v 

ground,  anticipated  for  early  June.  i ,, . 

Concentrates  produced  in  this  mill  Ounaida  . 

will  be  flown  out  to  Sherridon  and  . 

shipped  by  rail  to  Ottawa,  where  ujist  ‘.Amiihi 
the  pilot-leaching  plant  is  being  [:“■’}  — 

r,HSt  OU1I1V3I1  •  •  •  • 

erected.  KbU-r  . 

During  the  past  few  months  lab- 

oratory  experimental  work  in  con-  Curcka  . 

iiection  with  this  leaching  process  i.p,|,  Kirk 

has  been  continued  at  the  Univer-  Craiicwur  . . 

sity  of  British  Columbia,  at  Sher-  y.k  "‘. 

ridon  and  in  the  laboratory  of  . 

Chemical  Construction  Corpora- 

tion,  Lindin,  N.J.  The  results  of  coidalr  . 

this  additional  laboratory  work  i ol', 1*^ ’  a ie 

make  the  process  look  even  better  lioidrn  Arrow  - 

tnan  it  did  before.  Coldhawk  . 

_ _ iolfiora  . 

New  Jason  Expected  To  liu^ana 
Operate  Again  By  July  Ih", * 

Hard  Ro-li  . 

Preparations  for  resumption  of  Han-ioaim  . 

milling  at  New  Jason  Mines  are  [leadvray 

making  steady  headway.  The  ad-  Heath  ....’.".  .’i.!! 

vance  is  continuing  on  the  600  ft. 

level  in  high  grade  ore.  No.  3  Hjghiand-Beli  .... 

raise  is  going,  up  from  the  600  to 

the  500  ft  level  in  good  values.  Homer  Y'.k.' 

The  crosscut  on  the  500  ft.  level  to  {]u^,?y  . 


MINING  MARKET  RECORD 

Transaction  on  TORONTO  STOCK  EXCHANGE 


Last  Sale 

Low  Tuesday  Change 


1,000 

.t:nj 

.19 ',7 

.19*7 

—  17- 

:»oo 

.90 

.90 

.90 

1 

11,800 

.14 

.mj 

—  i.j 

1.1,000 

.90 

.21 

.21 

—  1 

47.*) 

9.1,7 

9.00 

9.00 

—10 

1,000 

.92 

.92*,:^ 

.92 '.7 

—  977 

11,.")00 

.0.7 

.01  'xU 

.05 

-f-  % 

:i,:»oo 

.08 

.07 

.07 

—  2 

t,:>oo 

.16 

.11 

.1,7 

iu(),:>r>o 

.28 

-.22 

.26*4 

— '4',4 

8,000 

.12 

.10 

.10 

0,000 

.06 

.05  i,;. 

.0,777 

—  14 

11.700 

.1.7 

.12'*» 

.19 

—  lU 

2„‘)00 

.12 

.11  *j 

.11*- 

— 

14,000 

.l.7'7 

.14^- 

.1.7 

+  % 

:»oo 

9.10 

9.90 

9.90 

—  5 

II.OIMI 

.17*- 

.17 

.17 

— ■  '’i 

1 ,700 

.07 

.07 

,07 

+  1 

40vifl0 

.26 

.29 

.29 

—  2 

100 

7.00 

7.00 

7.00 

—50 

9,000 

.27 

.22 

.29 

—  2 

2o,i:{j 

.05«i 

.05  * ; 

.05^4 

—  *4 

487,920 

,2.7 

.12 

.16 

4*- 

2,.'’i00 

.11 

.11 

.14 

—  2 

4.400 

.09 

.09 

.09 

—  lU 

0,000 

.09  '/J 

,02*7 

.02*7 

— 

8,900 

.11 

.40 

.19 

—  1 

i,74:» 

9.96 

9.10 

9.10 

—20 

7„’)no 

.0.7 

.05 

.05 

—  "'J, 

r),:ioo 

.92 

.,91  »x7 

.91*7 

—  1 7- 

:i,:ioo 

.19*4 

,12*. 

.19 

—  2 

1,000 

2,28 

2.20 

2.20 

—  8 

19,000 

.19 

.12 

.19 

-f  1 

8,000 

.imm:. 

.Oil 

.06 

_  J  ’ 

9,000 

.04  Th 

.09*7 

.04% 

—  % 

2,.j00 

.OIPs 

.06*- 

.0f)')4 

-f  u 

9,07") 

9.4.7 

9.25  ' 

9.2.7 

—  ,7 

9,900 

.70 

.67 

.r>8 

*4-  ‘.i 

800 

1 .2.7 

1 .2.7 

1.25 

i:>o 

1.6S 

1.61 

1.61 

—  '■i 

6t,02:> 

.90 

.72 

,75 

—16*7 

,".,000 

.19 

.18 

.18*4 

— 

8,400 

.60 

.48 

.60 

+  10 

7,r»oo 

.0.71- 

.05 

.0,7 

1,000 

2.6.7 

2..78 

2.65 

+  10 

1,000 

.1.7 

.15 

.15 

—  4 

2:.o 

1 .60 

1.60 

1.60 

1,000 

.09*4 

.09*4 

.09*4 

—  % 

o,,*»r)0 

2.6-1 

2..70 

2.. 70 

—10 

4,200 

.2.7 

.2.9 

.2.9 

—  4 

2,<MMI 

.0.7 

.0178 

.05 

+  58 

1,000 

1.01 

1.00 

1.00 

—  .7 

i;{,72:» 

.19 

.19 

.18 

-i-  4*4 

..71 

.16 

.51 

+  4 

4,200 

..77 

.  55 

.55 

1.099 

.12 

.10 

.10 

1 ,890 

y7..70 

95.00 

9.7.25 

-  ' 

7,:»:»o 

MO 

1.00 

1.00 

—  10 

1 .000 

.19 

.12 

.12 

4,17.) 

.22 

.20 

.22 

--  2 

4,200 

.60 

.5.7 

..76 

—  2 

7,000 

.08»:. 

.08 

.08*7 

—  *., 

i:»,:)00 

.07*  a 

.06*4 

.0674 

-  1% 

2.900 

1.6.7 

1..72 

1 .52 

—12 

.'),01l0 

.06*4 

.06 

.06 

_  14 

.700 

.08*- 

.08 

.08 

i.rioo 

.10 

.92 

..92*7 

51.', 

106.900 

.28 

.19 

.21 

-  5*4 

4.8(KI 

.25  ’ 

.  2.7 

.25 

—  1 

2. .700 

19  12  * 

18..70 

18.75 

600 

.10*4 

.10 

.10 

94, .700 

.48 

.15 

.46 

—  2 

19, .900 

.19 

.17 

.17 

—  1 

68,6(HI 

,10*:. 

.08 '.7 

.08«i 

.7,000 

.10 

.09»4 

.00*'*4 

i:),.92.7 

2. .70 

2. .99 

2.16 

"i-  8 

9.7,924 

2.6.S 

2.95 

2.99 

►  -29 

1 1,9.70 

..96 

.99 

.99 

—  1 

64,270 

.64 

.60 

.61 

—  2 

8,000 

.06  •  .7 

.0.7 

.05 

—  1*; 

91,141 

.10*4 

.27 

.92 

—  8*- 

.7,00.7 

4.IHI 

9.85 

9.95 

+  :i 

11,000 

.0.7 

.01  *  7 

.04  *  7 

—  *.. 

8.500 

.08 

.08 

.1*8 

—  '  ^ 

1 1 ,900 

2.10 

2.9.9 

2., 95 

i 

8,460 

6.10 

5.90 

5.97 

—10 

4.000 

.09*4 

.09 

.09*4 

.700 

.02*- 

.02*7 

.02*- 

—  ^/4 

7.100 

.97  " 

.96 

.96 

l,.700 

.17 

.1.71- 

.I5«4 

+"u 

2,000 

.19 

.12*- 

.12*.. 

—  1 

.700 

.01 

.04 

.01 

.9.000 

.07 

.06 

.06 

—  1 

7,8.70 

1.86 

1.75 

1.7.7 

_  .1 

7.000 

.00*4 

.06 

.06*4 

—  1% 

4.000 

.0.7*- 

.01^4 

.04 -‘i 

—  "l 

.7,000 

.02  " 

.01-4 

.01  •'*1 

—  .  V4 

1 ,800 

.71 

.50 

..70 

1,946 

.1! 

.40 

.41 

—  i 

8.000 

.11 

.10 

.11 

.7„700 

.02 

.02 

.02 

7,800 

.18 

.16 

.16 

—  2 

6,600 

.07 

.06 

.06 

—  j'4 

Eldorado  Head 
Scores  Reports 

Expresses  Belief  Canada 
Has  Great  Pofenflal  As 
Uranium  Producer  i 


Developments  In  Western 
Oil  Fields  i 


Sigma  Output  Rate  Up 
For  April,  4  Months 


Fa  Icon  bridge 
Profit  Higher 


Ottawa.  •  W.  J.  Bennett,  presi-  | 
dent  of  the  Crown-owned  Eldo-  j 
rado  Mining  &  Refining  Ltd.,  says  j 
that  it  will  be  another  year  be-  i 


Uii  fieias  j  Sigma  Mines  (Quebec)  Ltd.  re- Will  inil^llWI 

I  ports  bullion  output  in  April  at  j  -  \ 

, ,,  .  ,  ,  Z~7r  ;  r  .r-  •  n  •  $202,062  from  milling  of  34,150  i  For  I st  Quarter  This 

*2  Year  Amounted  to  9c 

\A  ith  Production  Widely  in  Excess  of  Available  i  pgj.  ton,  as  against  production  !  Per  Share,  7c  Year  Ago 

Markets  — “  Leading  Refiners  Establish  Market ,  totalling  $i98,466  in  the  correspon-  j  _ 

Pro-Ration  "Policy" -  Big  Cut  for  Schoepp  No.  I  {ding  month  last  year,  output  in  I  Hope  that  the  past  year  ende’d 

-  I  March  this  year  amounted  to  I  the  steep  rise  in  wages,  materials 

By  RALPH  B.  WILSON  our  :  o.r,  ,.roo  - - -  K„  rr 


For  I  st  Quarter  This 
Year  Amounted  to  9c 
Per  Share,  7c  Year  Ago 


I  rauo  miiimg  «  rvcii.ur.g  says  - -  .5207,118  from  36,381  tons  milled,  j  and  .supplie.s,  was  expressed  by  T. 

.*!»  forp  Canada  wiu"  bec^*me^Y  ton  CALGARY.  Alberta  S  oil  industry  is  suffering  an  average  of  $5.85  per  ton.  ,  Lindsley,  president,  at  annual 

u  SoduSer  of  uran^Sm  In  he  Production  for  the  first  four  I  meeting  of  Falconbridge  Nickel 

•rj,  =  /any  spec^atlo/a/ut  Slf  S:^^36"75nrrn  -- 

■i  urTnfum  pr^fd^^tl^n  is'^urTsp"  i  ^^rket  _  the  three  prairie  provinces  -  is  being  fully  55.85.  'This  compares  with  output  :  ^  194? an?  19^0"""^'^ 

."!lu  culation”  because  an  intensive  supplied  and  existing  refining  and  transportation  facilities  of  .$773,693  from  132,012  tons,  or;  Net  profit  for  the  auartcr  March 
■ !;!!  search  is  going  on  around  the  are  at  capacity.  $5.86  per  ton,  m  the  like  year  ago  337  I?te!  deprecSion 

world.  So  it  is  evident  that  until  pipe  lines  are  built  to  Period. _ •ux:s  afd  o£^ 

.11  *  For  1949  the  Eldorado  company  j  provide  needed  transportation,  until  more  refineries  are  *  .  !  equal  to  nine  cents  a  share  com- 

will  concentrate  exploration  and  I  built  here  or  elsewhere  in  Canada  so  that  markets  wider  5ilanco  Deal  Arranged  I  pared  with  $221,128  or  seven  cents 
•-<>  ^  development  activities  largeP'  in  i  afield  can  be  made  available,  production  cannot  be  permitted  To  SuPdIv  U.K.  Comoanv  i  ^  share  for  the  like  quarter  a  year 


taxes  and  other  charges  and  was 
equal  to  nine  cents  a  share  com¬ 
pared  with  $221,128  or  seven  cents 
a  share  for  the  like  quarter  a  year 
ago. 


the  gold  fields  area  on  Lake  Atha-  i  to  go  beyond  the  50,000  to  56,000  barrels  daily.  -  '  ;  ago. 

baska  in  Northern  Saskatchewan  i  Fully  realizing  this  situation  principal  purchasers  of  Salter  A.  Hayden,  president  of  i  New  records  of  production  for 
for  Canadian  uranium.  Any  spe-  j  crude  in  the  province.  Imperial  Oil  Limited  and  the  British  Silanco  Mining  &  Refining,  writing  !  nickel,  copper  and  precious  metals 
culation  about  future  price  in-  American  Oil  Company  Limited,  have  decided  on  a  “market  shareholders  recently,  .said  that  I  will  be  made  in  1949  if  nothing 
creases  to  Canadian  mines  “has  ;  pro-ration”  policy  destined  tO  cutback  to  smaller  yields  arrangement  has  been  made  j  occurs  to  interrupt  operations,  he 
^  at  best  a  recreational  value.”  he  Leduc,  Woodbend,  Redwater  and  Golden  Spike  ^I’e^icai  Com- |  said.  Directors  anticipate  no  dif- 

.05  1  said,  predicting  that  the  price  *  f jpijjc  P®R.'  t  Ltd.,  London,  England,  to  f iculties  in  marketing  their  record 

i  guaranteed  by  Eldorado  to  Can-  I  arranged  to  a  con-  quarters  here  and  increa.sed  re-  o"  ^mplc- |  production,  since  contracts  already 

•.72  I  adian  private  producers  until  1953  jo  ^le  extent  in  “co-ooeration  serves  pf  United  States  dollars  by  '’e- j  made  assure  the  .sale  of  all  the 

“  I  will  continue  to  be  the  base  price  .9  r  '  o~  *  comnanies  oneratine  in  Alberta  quireinents  of  cobalt  oxide,  nickel,  I  nickel  company  can  produce  In 

■  ,  with  producers,  ranges  from  2o  to  i^ompanie.s  operaung  in  Aioeria.  oiiver  Conner  and  arcenic  at  mm  i  mm  _ i _ 11  «  .t,  ^ 

,05  I  for  that  period.  , Further  proof  of  the  growing  petitu?  Ss  The  armnim^^^ 

The  guaranteed  price  for  the  |  pf  production  allowed  by  tne  Al-  importance  of  the  oil  industry  is  for  establishment  by  said  Mn^mTnt  n  nr  m  /tm  f' 

uranium  content  of  ores  and  con-  hetta  Ponservation  Bnar-l  and  is  announcement  by  P.acilic  Pet-  _  ^  d  justment  in  price,  but  13  still  in 


uranium  ( 
centrates. 


bet  ta  Conserv’ation  Board,  and  is  1  company  of  its  chemical  plant  on  i  e-ood  demand  and  the  comnarati- 

uranium  nlanned  to  keen  the  total  dailv  nro-  roleums  Ltd.,  an  independent  with  ,  ,  , ,  .  .  '  x.  ■  !  ^oou  aema..a  ana  xne  comparau- 

ner  cenf  extensive  holding  in  Redw.ster  and  I adjoining  the  smeltcr.  It  IS  I  velv  .small  amount  the  company 


content  equivalent  to  10  per  cent  duction  in  Alberta  around  the  30  -  I  ®^^^usive  holding  in  Redwater  and  I  c  i  -n  u  • small  amount  tne  cor 

1  X  -J  •  uucuon  in  Aioeria  arounu  uie  ou,  |  f  .f„  also  agreed  that  Silanco  Will  have  produces  can  readilv  be  sold 

by  weight  of  uranium  oxide  in  qOO  barrels  ner  dav  figure.  As  '  other  fields,  of  the  imediate  con-  ...  '  reaany  oe  soia 


by  weight  of  uranium  oxide  in  qOO  barrels  per  day  figure.  As  ;  other  fields,  of  the  imediate  con-  the  full  co-oneration  of  Now  Cross  i  'caui.y  oc  som. 

ores  and  concentrates)  is  $2.75  a  '  more  wells  are  brought  in  it  is  j  s^>'uction  of  a  six  storey  office  0t,gp.i(,a]  -to  associates  and  affu  r’^ogress  has  been  made  in  ex¬ 
pound.  evident  that  further  cut  backs  will  I  Calgary  at  a  cost  of  jjajgj,  anil  narticularlv  their  tech  !  the  market  for  special 

However.  Mr.  Bennett  said  “on  be  made  in  the  future  to  keep  the  $500,000.  Royalitc  Oil  Company  m  ,>f  Products  and  further  growth  is  ex- 


However,  Mr.  Bennett  said  “on  be  made  in  the  future  to  keep  the  $500,000.  Royalitc  Oil  Company 
the  basis  of  geological  information  total  "take”  at  the  50,000  barrel  1  announced  plans  to  enlarge 
now  available  there  is  every  rea-  ;  figure  until  new  markets  are  avail- I  ^  $12.5,000  its  recently 

son  to  believe  that  Canada ‘has  a  able.  acquired  oil  building,  purchased 


great  potential  as  a  producer  of 
uranium.” 


also  announced  plans  to  enlarge  ®  m  e  operation  of  ^  ppcte^j  ip  addition,  substantial 

at  a  c.nst  of  $125,000  its  recentl.v  }  '  quantities  of  cobalt  are  expected  to 

acquired  oil  building,  nurchased  I  Work  on  Silanco  properties  has  '  bo  available  for  sale  beginning  in 
from  Imperial  Oil.  I  progres.sing  steadily.  In  re-  i  jpoi. 

«  a-  K  cent  months,  work  has  been  con-  _ _ _ _ 


from  Imperial  Oil.  progres.sing  sieaaiiy.  in  re-  i  jp,-,!. 

.v;  *  «  months,  work  has  been  con-  _ _ _ _ 

It  is  a  known  fact  that  Alberta  ^  „<  a _ ■  j  ; 

wells  could  pioduce  today  at  the  industry  has  paid  into  g  3,  ;  j  Minos^'’ Con  i  PricC  Change  Fof 

rain  900  000  hnrrpU  nf  rriidp  the  coffcrs  of  the  Albcita  govcm-  lemiscaming  Mines,  con-  _ 


'  siderable  drifting,  cros.s-cutting.  '  Hudson  Bay  Zinc  Yet 

;  raising  and  diamond  drilling  has  - 

been  carried  out.  Winnipeg  -  A  spokesman  for 

— ___  Hudson  Bay  Mining  and  Smelting 

’  New  Policy  Increases  ^  company  Ltd.,  said  the  company 
_  II  ^  ^  to  leave  its  zinc  prices  un- 

I  Cons.  Beattie  Output  l  changed  at  13-13  u  cents  a  pound, 

-  j  de.spite  a  drop  in  certain  United 

Consolidated  Beattie  Mmes  Lim-  !  states  prices. 

[  ited  reports  that  March  it  secured  |  company  price  range,  stated 


.112 14  1  the  y 


reach  the  first  of  two  drilling  in-  Hoyle  . 

tersections  of  the  vein,  is  expect-  j|'.JiBrtic . 

ed  to  break  into  any  day  now.  iiuiiHii  i.-ike  ..!! 

All  heavy  machinery,  mining 
and  milling  equipment  and  supplies  ini.  Mckei  pr. 
were  delivered  by  winter  road  and  ',"'4^  \va'ite  1.’  " 

a  small  balance  of  food  supplies  lacoia  . !.’.!!! 

will  be  flown  in.  Supplies  of  all  . 

kinds  will  take  the  operation  loiiei 
through  until  February,  1950.  Kelon'"'  • 


•.,i  -  i  ,  ,,,  _  _  rale  nf  200  000  barrela  of  nnide  the  Coffers  of  the  Alberta  govern-  *  ®'Yiiscaming  Mines.  Con-!  » 

:2.I  Chesferville  To  Focus  wialiv  without  anv  ^reat  drain  If  '  ‘"®"t  another  $832,891  in  cash  ’  drifting,  cro.ss-cutting.  <  HudsON  Boy  ZlHC  Yet 

/v'-I  !  Emphasis  On  Crusher  '  markets*  were  available  for  the  bon'^'ses  for  leases  on  three  Red-  i  >'‘'»‘sing  and  diamond  drilling  has  — 

j  cmpnosis  wn  Varusner  ;  arailable  for  the  quarter  sections,  and  for  b®®«  ®a'''-i®d  out.  W  innipeg -  - A  .spokesman  for 

.It  ;  Cherterville  Mines  will  concen- ;  The  Turner  Valley  oilfield,  reservations  on  404,640  acres  of  o  r  1  ~  Cmii^a'n^'Lt?' s'aid  the  c^nanv 

■;;®;Htrated  in  1949  on  installing  a  new  major  producer  in  Southern  Ai-  "7"  reserve  in  the  Big  Bend  I  NoW  PollCy  IncreOSGS  |  intends  To  taVe  S^zi^c  p^cTsTn- 

M-  ’  ZTT’TT  ‘"T'jr  affected  by  this  g^ud  aTeTTs  eTTues  nTth  if  Oufpuf  i  changed  at  13-13  U  cents  a  pound. 

-:C  I  20th  level  shareholders  were  told  .  voluntary  cut  back,  because  the  gq^onTn  while  thrSoroTv  area  -  i  ^"•‘’P‘t®  ^  drop  in  certain  United 

.5(114  at  annual  meeting  by  B.  S.  W.  uiemand  of  Calgary  refineries  for  i^-anion ton  \vmie  tne  uoror.ny  area  Con.solidated  Beattie  Mmes  Lim- I  states  nriccs 

Buffam,  consulting  engineer.  De-  natural  gasoline,  the  chief  prod-  south  of  Hanna  and  .8  niiles  ited  reports  that  March  it  secured  i  cnmnanv  minp  .ancra  .tataH 
Cm  i  velopment  of  the  bottom  levels  ;  uct  of  that  field,  is  able  lo  take  ®^‘-  "’des  north  of  Cal-  production  since  resumption  !  ..p  nffTia^i  fnvnTpH  iT’na  ^  ^  ^ 

■jd’i  I  will  be  held  up  until  the  new  crush- I  care  of  production,  placing  that  of  milling.  Bullion  recovery,  less  j  h’i„h  a-raHaanH 

/(C,  I  er  is  operating.  Installation  should  ;  field  in  a  different  category  to  Redwatei  quai  ter  sections  rnarketing  charges,  was  valued  at  '  T  ^  v 

be  completed  towards  the  end  of  the  fields  in  the  Edmonton  region.  ''■®*'®  Purchased  by  two  Canadian  $198,175  including  Government  aid. " 

:„:ii4  ,  the  year,  when  operating  costs  will  The  purchasing  department  of  ^dependents,  Pacific  Peyoleums  41.850  tons  were  milled  for  a  daily  :  .vaa  T  f 

f  !  be  lowered.  Imperial  Oil  Limited,  ch^ef  pur-  and  Calvan  Petroleums  Ltd.  and  an  average  of  1,350  toms.  ?  h-  "  re  ,  T 

;  0  I  A  few  minor  breakdowns  in  the  i  chaser  of  crude  from  the  Leduc.  American  independent,  Snnray  Oi  «  1  cents.  The  Canadian  official,  hoW- 

(It  oican.uuw.is  m  me  an  9  fniHan  Company.  Thev  joined  on  an  equal  P®®"  ihange  m  pro-  ever,  said  that  this  was  for  prime 

,m.ll  this  year  have  lowered  ^h®  '  Woodbeni^  Red^ater^  paying  $353,297  in  cash  duction  policy  which  will  now  con- :  .vestern,  a  grade  not  put  out  by 

I  bonuses  for  the  three  Redwater  centrate  on  producing  as  much  ore  Hud.son  Bay. 

(n:-.  age  of  7o0  tons  daily  for  ^ne  first  a  blanket  2o  per  cent  l  These  three  nnd  other  possible  from  the  Beattie  .sec- i  rr-  •  i  u 

.(ji.%  I  quarter,  but  all  repairs  have  since  in  its  acceptances  from  individual  partners  on  one  ^iou  of  the  mine.  Blast-hole  drill-  ^T 

been  made.  This  held  production  !  wells.  This  means  that  wells  in  P  crown  reserve  quartT  ’•®®»'t®'l  ®®'isiderable  Corporation. 

.1(1  ,to  $283,587  for  the  first  quarter.  |  the  Redwater  field  will  each  deli-  »  ;  baT  been  dilution,  has  been  discoiuinued.  '  handled  sales  of  the 

I  down  from  $323,190  in  the  same  iver  225  barrels  daily  imstead  of  have  been  ■  company  s  copper  output  and 

■('ii  1948  period.  Mill  treated  69,732  !  300,  while  Leduc  and  'Woodbend  completed  and  are  now  prociucing  Durin„  the  period  .vhen  th(^  \voulri  have  control  of  price  ar. 

tons  against  76,083  tons  and  aver- I  D3  zone  wells  are  cut  from  150  and  on  another  outpost  quarter  on  Beattie  section  is  being  prepared  rangements. 

.(UIT.  »>■  <»,uoo  ty9  W..11-  from  vchich  development  is  to  start  for  greater  production  by  develop-  i  ...  .f 

.(Hi  age  recovery  was  $4.07  against  |  barrels  to  115  and  D2  welL  from  f  stones  and  the  re-  !  ^  ^  ^  copper  has  bee" 

$4  25  '100  to  75  barrels  daily  and  the  ^  -r.-  t.  j  a,.  '  i  ■  •  i  contracted  for  previously  at  d' 

1!^  I  _ _ _ _ ;  Leduc  area  wells  producing  from  ^  I'’,  E.g-  Bend  area,  the  Cab-  sulcing  increase  in  broken  ore  re-  ^ 

T«  L<i«»  ’the  Cretaceous  formation  are  re-  fornia-North west  Company  a  sub-  selves,  the  Donche.ster  broken  re-  - - - - 

Johef  To  Lease  Parf  ,  7^  sidiary  of  the  Califomia-standard  serve.s  plus  (ire  that  can  oe  icadi-  ^  .  porcumB* 

jii  !  Property  To  Norando  ns  ij;  ;yi  compan.v  bought  the  right  to  two-  ly  broken,  will  carry  the  oiieration.  '^OianaWK  rOrCUpine 

i  -  !  The  now  famous  imperial  thirds  of  the  reservation  for  $.325,-  -  - -  Reports  For  1 948 


company's  copper  output  and 
would  have  control  of  price  ar. 


that  machinery  installations  to 


ce.ssary  construction 


150-ton  rate  by  July. 

Dickenson  To  Finance 
Further  Development 

Directors  of  Dickenson  ReJ  Lake 


break  even.  The  new  financing  re¬ 


trade  accounts. 

The  mill  is  currently  treating 
130-oUd  tons  daily,  having  been 
cut  back  from  160  tons  in  order 
to  allow  finer  giinciing  of  the  ore 


the  mill  was  installed,  it  was  con- 
.sidered  as  a  testing  mill.  In  the 


be  the  immediate  objectis’e. 


dergroimd  drilling  from  rhe  fourth  '  ^"‘2  i  im  .i  . 

level  has  encountered  high-grade  \,,|.tiiiiiii,i  . 

intersections  at  the  eastern  limits  ,  . 

of  the  C  zone.  !  (•i.i-uiv  . 

E.  Sullivan  Profits,  'is'sko 

Tonnage  Widely  Up  . 

-  I*arannM|;ir  . , .  .  . 

Estimated  net  profit  of  East  •  •  • 

Sullivan  Mines  Ltd.  for  April  is  pajniastcc 

reported  at  $277,790  compared  hm-npy  . 

witli  $202,000  for  March  Total  |.icf«diii,  ’  .  , 

tonnage  nulled  in  April  was  61,-  Pirkl''  <iro« 

69.1  or  a  daily  average  of  2,056.  ^  p,,,.,..  i>,.|i . 

Tlii.s  cojiipiiri'.s  with  5.'!,25S  tons  ;  Kim  r  . 

milled  ill  March  or  a  daily  average  !  " 

(,f  1,718  tuns.  .911101111!  of  oi’r  he-  I'liiai  \l..  i 

ing  tent  to  the  mill  this  month  to  , 

date  is  aver  aging  2  3U0  tons  per  •'‘“  ‘•"sioo  .  .  • 

Ha,.  '(jai-muiit  . . 

Afilliieails  2.20  per  i  enl  0^* ' 

copper  dm  ii'g  .Ypril  compai  ed  with  |  a  ■  '  ' 

the  Maicti  average  of  1.9.3  per  c''nt.  I  Kc>.-lii'  .... 

0)icrati!ig  costs  per  ton  in  April  ..  . 

averagcfl  $2.83  compared  with  '  Knpiiniini 
,$2.9C  in  March.  * 
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■J  noo 

.22 

.21 

.21 

—  1 

.91 

Marlaeoit  . 

ns, ‘->10 

1 .05 

.9.7 

.97 

1.20 

Madsen  .  . 

8.160 

9.ft0 

2.91 

2.97 

—  ;i 

9.  lit 

!  Magart  . 

500 

.17 

.17 

.17 

:m\ 

iMaKartir  . 

15.600 

2.54 

2.5ft 

2.50 

+  9 

2.69 

1  Man.  and  Easl.  .. 

101, .500 

.04  >4 

.02'.'. 

.o;i'4 

-t-  *  7 

.fti*4 

I  Maroux  . 

2,000 

.12 

.12 

.12 

J- 

.15  ‘ 

j  Martin  . 

4.500 

.ft4*,- 

.04 ‘i 

.04'.. 

.06 

McIntyre 

1,525 

62.00 

01.00 

01.01) 

_ 

62.ltft 

'  McKeit/ie  . 

2,6.70 

.11 

.10 

.11 

—  1 

..7ft 

Mel.ellan  . . 

1.7,500 

.lit 

.Its 

.09*; 

+  -''i 

.12 

!  MeMannae  . 

1,17.7 

.11*.. 

.1 1 ' .'. 

.11'.. 

—  1 

1  Minin;;  (.td'p . 

1,120 

lit.  2.7 

JO.ftfl 

10.00 

*4 

J2.ft0 

Monel'i  . 

]  1.000 

.70 

.19 

.19 

i-  1 

.1)0 

j  Moshei'  • . . . 

9.000 

.  10 

.08  »i 

.10 

I 

.12 

Mylainafiin*  .  . 

.9  .70ft 

.09 

.ItT*  1 

.07*4 

_  .T' 

.12 

j  Netiiis  . . . 

8,9.70 

2.17 

2.97 

2.10 

_ _ 

2.6;i 

'New  Siger  _ 

.7.1.91 

.10 

.0!t 

.it9 

—  1 

.1.7 

Nc«  ilid  . 

16.7(t0 

.07 

.iti; 

.itit 

_  1 

.It9 

New  Cal . 

I2.70f) 

1.(5 

1.51 

1  ..9.7 

Ill 

2. ,95 

1  New  Jas»  n  . 

7,767 

.79 

..78 

.5,8 

7*, 

'  New  Marlon  . 

1  l.ftOO 

.09 

.07 

.08 

—  1 

.2:1 

i  Newnorlh  . 

.9,ft00 

.05", 

.05'.. 

.09  *  7 

_  J 

.ft6 

New  Nor/one  .... 

21,000 

.05’- 

.(tl'*4 

.0.7 

.18 

i  New  Coldvue  .... 

1 ,750 

.25 

.29 

.29 

—  9 

.51 

1  .New*  Hoiiyii 

5,000 

.08  U 

.ftS 

.08  Vi 

■+-  H 

.11 

1  Nib  Yrllo . 

.7,000 

.O.i 

.04'.'. 

.01*- 

—  I'a 

.08 

1  Nicholson  . 

41.400 

.79 

.71 

.74 

—  2 

Lft9 

!  Noranda  . . 

1,800 

54.85 

5i.o;t 

4-  *4 

.58.75 

1  New  rii'irbois  ... 

15  057 

.18*7 

.16*- 

.18 

-T-  1 

.26 

Norl)enlte  .... 

1 .000 

.11 

.11 

.1 1 

—  ' .. 

.2lt 

Nornietal  . . 

1 1 .920 

2.70 

2.11 

2.11 

—  tt 

9.7.7 

'  Norpiek  . . . 

j:(..7oo 

.Ii7' 1 

.iti; 

.Oti 

-  I's 

.19'- 

!  dliccd  from  100  to  75  barrels  daily,  ■'’mm.y  o.  u.e  V^amuima-ouanuaiu  o  o  oioc  oai.  oo  Q  IJL  K  Parcuniii® 

^  Property  To  Norando  ns  ij;  ;yi  compan,v  bought  the  right  to  two-  ly  broken,  will  carry  the  oiieration.  Y^OianaWK  rOrCUpine 

i  -  !  The  now  famous  imperial  thirds  of  the  reservation  for  $.325,-  -  - -  Reports  For  1 948 

!  Joliet-Quebec  Mines  sharehold-  |  Schoepp  No.  1  well  in  the  Golden  Fetroleums  Ltd.,  a  |  New  Slate  Elected  I  - 

'ers,  at  a  special  meeting  on  May  ;  spike  field,  which  flowed  at  the  subsidiary  of  Imperial  Oil,  Pa*d  j  «  .  Mines  Board  ■  Goldhawk  Porcupine  Mines  com 

16,  will  be  asked  to  approve  grant- I  rate  of  10  000  barrels  daily  on  a  right  o;i  92,160  1  _  pleted  2,624  ft.  of  drilling  on  it.'r 

I  ing  a  lease  on  approximately  25  |  brief  test,  ’will  only  be  permitted  a®J®®  ^  .  At  adjourned  annual  meeting  of  ‘ 

I  acres  of  company  s  property  to  a  1  to  deliver  7.50  barrels  daily.  Origi-  /"  '"®  Dorothy  aiM,  Alberta  j  ■  1919.  but  tonnage  indicated  canno. 

!  depth  of  1,200  feet,  to  Noranda  !  nallv  it  had  been  planned  to  place  j  Petroleum  Corpora  ion  ^  ?  directors  was  elected  bv  P^-V-ore.  company 

1  Mines.  Limited.  this'well  on  steady  production  at  f  of  Amerada  P®tro- !  TTa  ^^0?  Ibcfut  60  00^  ‘'"P”'’'-'’  statement. 

VV.  B.  Maxwell,  president,  states  the  rate  of  1,000  barrels  daily.  Aniencan  ,  '  TsTcTTh  Property  will  be  maintained  in 

director,  feel  that  granting  the  '  The  British  American  Oil  Com-  i  $3(,5o3  for  ,"»bts  ■  Nominees  two  a„od  standing  until  conditions  im- 

icase  to  Noranda  wUl  be  in  the  '  panv  has  reduced  its  acceptances  «  Crown  reservation  ot  -1^7,160  ,  groups  on®_c^^^^^ 

Ik.., .A  _ _  rioiH  ir.-.iv,  "7.^  a®rc.s.  .  cr  ooard.  the  other  comprising  re- j  The  west  Cold  inland 


!  Goldhawk  Porcupine  Mines  com 
pleted  2,624  ft.  of  drilling  on  it.'r 
property  in  February  and  March. 


ji5i4  ;  lease  to  Noranda  will  be  in  the  pany  has  reduced  its  acceptances 
‘best  interests  of  the  company.  1  from  the  Redwater  field  iroin  375 
j  Funds  will  be  available  for  further  I  barrels  to  235  barrels  daily  per 
1-^^  I  exploration  work  on  the  property,  well.  As  yet  B.A.  has  made  no 
land,  as  ere  i.s  taken  out  of  smelt-  change  in  its  acceptance.,  fiom  | 
i  er,  further  funds  will  be  provided.  Leduc  area  wells  but  revision  there  1 


r*  J  ^  ‘  r.  :  ^  Tbe  west  Gold  Island  ore-struc- 

^  ^  ^  pre.sen  atives  of  a  Shareholders  ;  ^ure  was  outlined  by  shallow  drill- 

Four  independents,  three  Can-  :  Piotective  Committee  vvhicii  was  !  length  of  500  ft.  and  an 

adian  and  one  American,  are  loi  med  some  months  ago  to  oppose  !  average  width  of  approximately  80 


roleums  (the  U.S.  firm)  and  At-  :  Purpose  of  the  meeting  was  to  ted  below  this  horizon. 

lantic  Oil  Company  Ltd.  It  was  |  receive  and  present  the  scrutineers  *  Current  assets  were  $10,869  and 

the  latter  company  which  brought  ,  report.  Meeting  immediately  ad-  i  liabilities  nil  at  December  31,  1948. 


T.:k  i  er.  further  funds  will  be  provided.  Leduc  area  wells  but  revision  there  1  tvvo  rigs  into  the  Red-  I  a  capital  reorganization  proposal.  ;  ft.  Above  the  225-ft.  horizon  a 

'  inu  !  It  is  a  nrovision  of  the  lease  that  '  may  be  expected  soon.  uatei  aiea  to  speed  ej^loiation  ,  T.ne  latter  group  was  elected,  block  of  approximately  275,000 

Pi;  !N„rar.S  .S-ec  to  »  »  *  *  “c,loT.?‘“otn  K  i a T"  "" 

':il  i  thflr  workinsa  .  .irltt  tnm  th.ir  Prodlctioa  that  within  the  next  f  "7"  ^  n.  '>1'  OtilUhr  ■"hh™- 

'north  boundary  through  the  cen-  fN-e  years  oil  and  gas  pipelines  obtain  d  a  week  a„o  for  $3oo,297  Dr  Jo.m  A^  Mann,  Dr.  Frank  G.  cient  w'ork  has  been  carried  out  on 
"iH  i  Te  of  the  JoTet  Quebec  TropeTy  ’  will  be  carrying  Alberta  oil  and  bonuses  from  the  Alberta  Ott, away.  Former  directors  were  ,  the  .sector  below  the  22,5-ft.  hori- 

.  'lo  thVlJS  .tir  e.*  to  the  Phcltio  Conat,  S'lllc  p'*!  Su™  '  ^LSothf  No™?„  .pThh  ion  Tr*'  ''cll.bla  compu- 

■'  7  •!  would  nass  throuch  an  unexplored  !  Chicago  and  the  Great  Lakes  dis-  Pacific  Petroleums,  D.  Lamothe.  Norman  G.  McRobb,  tation  of  tonnage  or  grade  m  a 

iportlTtL.  W„  mad.  in  .  apa.ch  tt.llv-  '  7  “".T'  '  'iThT  “t' 

iTi'i  erty  and  any  ore  discovered  on  the  '  ered  here  by  C.  O.  Nickle,  publish-  Qi  Comofnv  Ltd  it  wL  '  °  meeting  was  to  ted  below  this  horizon. 

.  unleased  portion  of  that  ground  er  of  The  Daily  Oil  Bulletin  and  a  ^"t ic  Oil  Cornpany  L  m  It  was  ,  receive  and  present  the  scrutineers  ;  Current  assets  were  $10,869  and 

ll"  I  during  dritting  will  belong  to  '  recognized  western  oil  authority.  Tfhe  JLuoirs  AUantic  No  3  n  '  immediately  ad-  I  liabilities  nil  at  December  31,  1948. 

.Ill  !  loliet-Ouebec  “There  will  be  little  increase  Atlantic  No.  3  ,  journed  following  the  election.  - 

’ii-i  i  A  t  f  If  in  oil  and  gas  output  until  markets  the  Leduc  fielu  which  ran  wild  and  j  After  adjournment  the  new  I  Qn|||0  TonnOfle  Declinnff 

Arrangements  for  exploration  f^^./for  the  products,”  he  than  10,000  barrels  ;  ^^^rd  named  Dr.  Roberts  presi- j  7,®"""^®  V-  ® 

-  work  trom  this  drift  can  be  made  ^  ..^creased  refining  capa-  y®»*’  before  |  qent,  George  W.  Morris  vice-presi-  I  April;  Better  Yield 

.  9'  with  Noranda  providing  the  con-  ;  pipelines  are  needed  brought  under  control.  j  Dr.  John  Mann  was  sec-  I  „  ^  — T,, 

;  I  t®mplated  work  doe.s  not  interfere  production  can  be  stepped  !  ■  ■  •  7  retary  -  treasurer.  Dr.  Roberts  I 

I  with  the  latter  s  operations.  Tne  joint  effort  of  Home  Oil  I  gf^ted  he  will  obtain  the  help  ofj  ^^*  52,500  tons  of  ore,  an 

I  - ^  Mr  Nickle  also  revealed  that  |  Company  and  Anglo  Canadian  in  j  consulting  geologists  and  mining  !  average  of  $8.23  per  ton,  is  re- 

'  LLL  GORDON  MINES  ;  Imperial  Oil's  discovery  in  I  t^eir  first  Woodbend  venture  has  j  to  form  a  poli"v  aime^P^'^-^  Ltd.  for 

.iKi  :  Drilling  of  Lee  Gordon  Mines  Leduc  two  years  ago.  oil  companies  ;  confirmed  as  a  success  in  the  i  bringing  the  Elder  mine  to  an  ^P”*'  ^his  compares  with  pro- 
.(il!  ■  property  in  northern  Manitoba  has  were  spending  about  $1,000,000  a  i  zon^.  In  a  dnll.stem  lest  aU  development  .stage  as  at  S44o,o()6  from  54,300 

■■’2  i  indicated  n  zone  320  ft  lon°  across  I  month  in  Alberta  or  $12,000,000  a  '  ^P®  to  5,317  feet  oil  ..^pidiy  as  po.ssible.  tons,  or  $8.20  per  ton,  m  the  pre- 

.II.S  I  indicated  a  zone  320  tt.  lon^  acioss  |m  ^  cxn 'nditure  1 the  surface  four  minutes  after  ■  '  _  . ,  _  vious  month  and  output  of  $456,608 

4.7  ft.,  and  an  average  grade  of  i®*’’  ‘  '  « i  cinn  nnn  !  the  tester  was  opened.  Three  , —•!  m  April  last  year. 

I  $4.55  in  gold  and  $14.74  in  copper,  |  immitcs  later  the  flow  was  turned  j  iviiiier  Production  for  first  four  months 

•v'i*  *  silver  and  zinc,  officials  state.  i  into  tank.s  and  the  well  produced  !  Mill  LOtG  ThiS  Teat  of  current  year  amounted  to  $1,- 

117  I  Drilling  was  suspended  during  the  Benefits  from  Alberta’s  increas-  j  ®Dide  at  the  rate  of  67  barrels  an  .  __  (.i0,303  from  milling  of  208,800 

:  break-un  with  camn  eauiument  and  ed  oil  business  means  higher  reve-  „  ^wo  or  three  more  feet  of  ,  Silver  M.her  Mines  has  produced  tons,  or  $8.29  per  ton,  as  against  a 


j  templated  work  doe.s  not  interfere 
j  with  tlie  latter’s  operations. 

'  LEE  GORDON  MIXES 


■n  Manitoba  has  were  spending  about  $1,000,000  a  i  zone.  In  a  drill.stem  lest  at  ^  advanced  development  .stage 
0  ft.  long  across  month  in  Alberta  or  $12,000,000  a  ^  ^ ^ ®  ■"t®'-'’’"  to  u,317  feet  oil  po.s.sible. 


{  propei  ty  in  northern  Manitoba  has  ^  were  spending’  about  $1,000,000  a 
!  indicated  a  zone  320  ft.  long  across  |  month  in  Alberta  or  $12.0(^0.000  a 

I  4.7  ft.,  and  an  average  grade  of  y*’*’’’  j’’®  e  n o  ooo  000 

would  bf  close  to  the  $110,000,000 

I  $4.55  in  gold  and  $14.(4  in  copper,  I 

silver  and  zinc,  officials  state.  >t  }(.  :{. 


For  1949  the  exp  mditure  I  ^it  the  surface  four  minutes  after 

If  close  to  the  $110,000,000  |  opened.  ’T'^'®®  j  Miller  Plans 

minutes  later  the  flow  was  turned  |  miiiwr  nans 

^  i  into  tanks  and  the  well  produced  I  Mill  Late  This  Year 

•its  from  Alberta’s  increas-  I  ®'-»de  at  the  rate  of  67  barrels  an 

_ _ _ _  Kio-Kx,..  VX...O  hour.  Two  or  three  more  feet  of  ;  Silver  Milier  Mines  has 


I  silver  and  zinc,  otticiais  siaie.  i,.ox.oooo  mm  ■■■■a  ■  vui  oi  ciirieni  year  amouniea  lo  $1,- 

.117  I  Drilling  was  tuf.pcnded  during  the  Benefits  from  Alberta’s  increas-  ®Dide  at  the  rate  of  67  barrels  an  .  __  (.10,303  from  milling  of  208,800 

;  break-up  with  camp  equipment  and  ed  oil  busines.s  means  higher  reve-  f^ur^  Two  or  three  more  feet  of  ,  Silver  M.her  Mines  has  produced  tons,  or  $8.29  per  ton,  as  against  a 
‘  !  the  drill  remaining  on  the  property  .  nue  for  the  government  through  the  D3  is  being  opened  before  tne  ;  $189,060  in  silver  ore  since  opera-  total  of  $1,764,333  from  £03,000 


'  for  further  work.  Assays  are  still  leases  rental.s  and  fees,  further  j  w®>  completed  for  steady  pro-  tions  were  initiated  and  the  com-  tons,  or  $8.70  per  ton.  in  the  corre- 
:!(  I  awaited  on  the  last  holes  ^Irilled.  1  cuts  in  petroleum  prices  for  con- j  “on.  !  pany  is  now  pushing  plans  tor  null  sponding  1948  period. 

M.no  xK cx-avarix..:  n,xkrp  hnsinP.s.s  for  Calearv  I  ¥  ¥  V  crcction,  expected  to  be  ready  later  - 


Other  unexplored  discoveries  are  '  sumers,  more  business  for  Calgary  ,  ,  ^  ^  r  ■  - 

scheduled  for  exploration  ni  a  $50.-  through  the  more  than  100  Ameri-  j  i  k  "  ‘  Wide  Improvement  Noted 

000  program  which  has  been  re-  can  and  Canadian  oil  companies  largest  independent  Canadian  pro-  and  bank  baLnees  were  Donalda  March  Results 

comiTnded  for  the  sumaicr.  '  which  have  their  operating  head-  I  P’P'^Liie  and  exploration  against  current  liabilities  of  $9,7o8  DonOldO  Morch  ReSUltS 

♦  I  ri»MN-Y  noo  r»rrMio-nT  n*»  its  cjivtH  oiir*-  i  l-l  fi  TVlilla**  ym /-»/%_ r,*Artc?iHAn t  onrl  —  ■ 


'  St'lllltlll'  II'HI.VII 

»  !sh;n\Uiy 

!  ShiMp  Cirri; 

I  Slirri  il! 

'  .Sv.'inii  .... 

I  -Silanco 
I  Silver  Miller 
,  T  \  Sisroe 
HiSlulen 

I  Springer  Sti*r. 
i  StadarMiia 
Istarratl 
I  S’! re])  Mni’K 
S’ud.  Coiit. 

I  Su  Mi  Min 
'  S$  !>  anitr  .  . 
Irck-Hu.::b 
j  Thomp  -Luiid. 

'  robtirn  . 

'  rnmbill 
1  I'orbrit  S.Uer 

liiwa^iiiiar  ,... 
!  I'ruiis.  rlts. 

I  n  Miii’O)’ 

‘ .  I  i*.  litfrt  .  .  .  . 

'  rpper  CaiiaJu 

i 

I  \  i«.«jiir 

\Valie  Anniirt 
nV'LiisI.o 
WiltNev  I  .»  Ji. 

‘i  Winrhrsiri 
Win^tait 
WItmra 

‘2  Wright  Mara. 

N  rlloi  rv  .  .  . 

N  Vk 


‘Which  have  their  operating  head- I pipeline  and  exploration  {  against  current  liabilities  of  $9,758.  tFOnaiaa  IVIOrcn  KeSUirS 

_ _ _ _  _  I  firm  ha.s  brought  in  its  sixth  sue-  i  H.  G.  Miller,  vice-president  and  - 

—  i"i  .Ki  cess  in  the  Redwater  field.  On  a  mine  manager,  writes  in  the  le- |  Donalda  Mines  Ltd.  reports  in- 

,'j7  ,  [;I  _  g  ,  ,■’[]  i  i';  j  test  tile  well  produced  at  the  !  port  that  (ievelopments  to  date  creased  production  during  March 

1.. ', I  I  ..'ll  —  'J.*';'  ]  1  rate  of  108  bariels  hourly  o'-  2,592  i  have  been  very  encouraging.  He  at  $64,300  or  $9.03  per  ton  milled 

■'‘  ■"I  •'‘■'1']  M"--.  I  banel.s  daily.  At  Redwater  the  !  reports  production  of  274,781  including  cost  aid  bonus,  compared 

.:i7  .:(7  —  t  '  .i.S'j  .ijj'i  company  lia-s  staked  another  six  ounces  of  silver  from  80,4 17  pounds  ;  with  $10,902  in  February.  Net 

•r|'  Tjr  _  ^  J}  3"  locations  on  its  $3,150,000  Crown  of  ore  plus  4,532  pounds  of  cobalt  ,  operating  profit,  before  write-offs 

i.ic.  i.(i.'>  — a  i.cj  i.ii.i  reserve  .section  recently  establish-  and  259  pounds  of  nicltel.  From  for  depreciation  and  preproduction 

-'2  :*:./<  g’,!  ;,5iJ  ed  as  fully  proven  with  half  a  102..586  pounds  of  cobalt  ore.  re-  expense,  was  estimated  at  $14,136 

1. . 17  I  .■«  —  a  1.7(1  I..!.',  !  dozen  successlully  completed  wells,  j  covery  W’as  9,249  pounds  of  cobalt  bringing  total  operating  profit  for 

t'-l't  rll'i  !II  V'  1  so'"  I  (fi  !  The  company  has  four  drilling  rigs  j  and  1,767  pounds  of  nickel.  :  the  first  five  full  months  of  pro- 

i.fii  t.iis  4  1  72  (  27  !  working  in  this  area.  - -  -  duction  to  $49,241. 

.3.1_)  Sl\v .  '  i  -  -  -  -  I  HIGHLAND  BELL  Proven  and  probable  ore  reserves 

.'!»  .'in  --  i  "  nn  ‘  !  CROSS  F.4ULT  MINES  Company’s  mine  has  more  ore  in  the  developed  central  portion  of 

,"7’^  T  s**  Approval  has  been  given  at  a  possibilitie.s  for  development  now  I  the  gold  bearing  structures  in  the 

.ns  .(I'i's  I'k  I"  .117  ,  j  special  meeting  of  Cro.s.s  Fault  i  than  at  Ibis  time  last  year,  1’.  L.  :  immediate  .shaft  area,  report 
■',[  j.j  j  j  !  .Mine.s  lo  an  underwriting  and  op-  icijiKe,  mim-  inanager  of  lligli- 1  .st.ales,  liave  recently  been  estiina- 

1  1  1  '-'SI  1  Si  I  tion  a^ieeiiient  on  treasury  snaie.s  ia(id-Bcll  Lid.,  told  snaicuoideis  ,  icd  at  300,000  tons,  averaging 

yiu  viu  .-'i;  t  sj  yl'!  df  the  company  in  order  lo  fi-  ;  at  annual  meeting  in  Vancouver  ;  0.206  oz.  ($7.21)  gold,  for  a  total 

07  07  iisy.  .0.,  nance  a  diamond  drdiing  program  Due  to  tne  intense  faulting  and  of  $2,163,000  before  adding  cost 

*  'i.L  ^  iu  .'.^1  ' '  f  .'i  !  this  sea.son  on  its  925  acres  in  variation  in  grade,  he  declined  to  :  aid  bonus.  This  reserve  is  nearly 


(‘lerny  lw|).,  t^ueliec.  Finn  coin-  compute  ore  reserves.  Queried  a; 
milnient  covers  2.5. ()()(•  .sliares  l’2c  '  to  wli.it  niigbt  be  done  witli  tin 
to  net  .83,125,  and  options  are  liquid  a.s.sets  amounting  to  .$’280. 


compute  ore  re.serves.  Queried  as  liiur  year.s  ahead  of  present  pro¬ 
to  wli.it  niigbt  be  done  witli  the  duction  late. 


over  a  ricriod  of  .six  months  co- 


OOi),  K.  L.  Springer,  president  said  advisable  to  install  a  small  mill.  At 
il  was  advi.sable  to  have  a  strong  present  the  high 


.S.iti'i<iri\i  .  .  1(2,2(111 
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Cold  Production  Uptrend 
Continues  In  Ontario 


Nominations 

(Continued  from  page  1) 


NOMINATED  FOR  C.M.A.  POSTS 


III  wiiiaiiw  on  that  count,  he  will  have  some 

_ _  influence.  But  Mr.  Mcllraith  has 

■  Toronto  —  Higher  output  trend  j  against  486.979  for  the  coinpar-  (done  well  by  the  civil  service,  has 
noted  in  Ontario  gold  mining  pic-  able  period  of  the  previous  year —  brought  government  expenditures 
ture  since  the  turn  of  the  year  an  increase  of  15.99f.  Silver,  how-  to  the  city,  and  it  i.s  unlikely  that 
«ontinued  through  the  month  of  ever,  at  92,273  ounces  was  down  the  civil  servants  will  be  forgetful  : 
March.  In  that  month  the  43  gold  8.9%  from  the  101,840  ounces  re-  or  ungrateful. 

producers  reporting  to  the  De-  ported  for  the  same  period  of  1948.  ^ny  event,  the  Ottawa  West  j 

partment  of  Mines  milled  a  total  Bullion  value  for  the  first  quarter  j  political  situation  is  interesting.' 

of  831.617  tons  of  ore  a  record  of  1949  was  $19,810,277,  an  in- j  perhaps  you  wonder  why  I  dwell 

since  October,  1942.  Gold  recover-  ,  crease  of  15. 8X  over  the  figure  so  long  on  it.  First  of  all.  it  is  the  j 

ed  amounted  to  201,088  fine  for  the  first  quarter  of  1918  which  j  niost  important  riding  in  Canada.  | 

ounces,  highest  since  December,  amounted  to  $17,110,019.  lit  has  the  parliament  buildings  in 

1942.  Silver  recovered  was  down  |  Reports  for  the  period  under  j  it,  most  of  the  cabinet,  most  of  i 
to  28,826  ounces,  lowest  reported  i  review  were  received  from  43  j  the  highly  placed  civil  servants,  j 
since  January,  1949.  Value  of  bul-  ;  mines.  During  the  quarter,  Dick-  and  for  that  matter,  most  of  the 
lion  produced  during  March  was  i  enson  Red  Lake  started  reporting  I  public  service  anyway.  More  high 
$7,055,592.  or  the  best  since  production,  and  in  Porcupine  a  |  decisions  are  reached  in  Ottawa  . 

March,  1943.  Average  grade  of  report  wa.s  received  from  Hoyle  !  West,  whether  at  the  Rideau  Club,  ■ 

ore  treated  at  $8.48,  was  the  h  gh-  Mining  Comp.iny.  Limited,  indicat-  ‘the  East  Block,  or  Bowles  Lunch,  , 

est  -since  I'a.st  December,  but  the  ing  that  operations  had  closed  i  than  anywhere  else  in  Canada, 

number  of  wage-earners  reported  down  as  of  Januarv  5.  1949.  i  All  in  all,  it  is  uphill  fighting 


Revamp  Former 
Cub  Aircraft 


Production  Declines 
Noted  For  Dorn.  Coo] 


mUW  #^IIWICIII  I  Coal  production  by  Cape  Breton 

-  I  and  Springhill  collieries  ol  Do- 

Will  Function  Apart  Compan.y  Ltd.,  in  the 

r  ♦  X  three  months  of  the  current 

rrom  Utner  Ul visions  Ot  l  year  was  off  9.3  per  cent  from  the 
Trans-Television  .same  period  last  year.  Output 

- -  j  totalled  1,454,119  net  tons  against 

Complete  “streamlining”  of  the  I  1,589,048  or  a  drop  of  134,929  net 


Upper  Canada 

Denies  Rumor 

_  » 

Good  Ore  Grades  Re¬ 
ported;  Output  Satis¬ 
factory 


,  .  I  Upper  Canada's  oi’e  is  not  peter- 

,  aircraft  bijsiness  formerly  carried  tons.  1,7.50-foot  level.  This 

on  bv  Cub  Aircraft  Corporation  |  Output  lor  April  aggregated  ,  . 

Ltd.  and  inherited  under  recent  '  341,3.58  net  tons,  compared  with  which  caused  company  s 

merger  arrangements  by  Trans-  |  433,277  net  tons  a  year  ago,  drop  stock  to  seel  off  early  in  the  week, 
vision-Televi.sion  (Canada),  Limi-  ;  ot  91,919  net  tons  or  26.9  per  cent,  has  been  officiall.v  denied.  While 
ted.  Hamilton,  Ont.,  is  now  under  j  and  was  down  5.6  per  cent  from  preliminary  results  on  the  bottom 
wa.v.  F.  J.  Seidel,  president  of  !  the  preceding  month.  . 


an  anvwhere  else  in  Canada.  J.  J.  F.  Bancroft  J-  A.  C'alder  |  ally  reduced  its  overhead  and  is 

All  in  all.  it  is  uphill  fighting  i  Bancroft,  vice-president  and  managing  director.  Jenkins  j  "ow  operating  as  the  aircraft  divi- 

r  George  Drew  here.  has  been  nominated  for  the  office  of  chairman  of  the  Quebec  sion  of  Transvision  -  Television 

4^  4^  Division,  Canadian  Manufacturers’  Association,  and  J.  A.  Calder,  |  (Canada)  Ltd.,  he  stated.  A  new 

The  5Iagic  Carpet  moves  west  comptroller.  The  Imperial  Tobacco  Company  of  Canada,  Ltd.,  has  been  firm  name  for  the  division  is  to  be 

.  .  _  .....  ,  _ J  ..hairman  tVlP  Montreal  Branch  of  the  ‘  ohoQon  ohortUr  'The  • ‘c  t  1  in  i  n  rr” 


j  Transvision,  announces, 
i  The  business  has  been  complete- 
j  Iv  reorganized  under  new  manage- 
!  ment,  has  acquired  rights  to  addi¬ 
tional  aircraft  lines,  has  drastic- 
1  ally  reduced  its  overhead  and  is 


at  at  13.134,  was  the  lowest  since  Ontar 
the  same  month.  by  field 

Daily  average  statistics  indicat-  follow; 
ed  tonnage  milled  at  26,826,  wa.s  Porcii 
the  lowest  since  January.  1949  but  Broulan 
that  the  gold  recovered.  6,487  rum,  De 


Ontario  producing  gold  mines  :  for  George  Drew  here. 


bv  fields  for  the  month  of  March 


Porciinine  (16):  Aunor.  Bonetal.  |to  Alberta.  There  the  Liberals  say  nominated  for  the  office  of  chairman  of  the  Montreal  Branch  of  the  j  chosen  shortly.  The  “streamlining 
1  **  rniTT  '  tliev  havc  a  irood  chance  to  nick  Association.  The  formal  elections  will  be  held  at  the  Joint  Annual  which  has  been  carriei 

®  IT.  TJ  Li  L  ZZ  Luncheon  Meeting  of  the  two  bodies  on  Wednesday.  May  18th.  at  the  |  ^  „  consultation  with  official 


7  rum,  Delnite.  Dome.  Hallnor.  Hoi-  up  a  few  from  the  Social  Credit,  ;  goval  Hofei. 


ounces  per  day.  was  the  highest  ,  linger.  Hugh-Pam,  Meint.vre.  Pa- ^  who  are  feuding  among  themselves 


since  February  ot  laad.  in  me 
case  of  bullion  value,  each  day 
of  March  saw  $227,600  worth  of 
new  wealth  being  produced  by  the 


Kirkland  I^ake  (9):  Bidgood,  | 


personally. 


office  of  chairman  of  the  Quebec  I  sion  of  Tran.svision  -  Television  j  Report  of  Special  Com-  ^P'o^unately  $16  per  ton,  better 

Association,  and  J.  A.  Calder,  |  (Canada)  Ltd.,  he  stated.  A  new  :  mission  Savs  Investment  average  of  $11  obtained 

mpan.v  of  Canada,  Ltd.,  has  been  firm  name  for  the  division  is  to  be  i  . . »  i  j  d  1 1  i_i  i  x  I  i  1,461  feet  of  drifting  car- 

of  the  Montreal  Branch  of  the  chosen  shortly.  The  “streamlining”  |  Would  Be  More  Helptul  tied  out  on  the  four  leveLs  up  to 

ill  be  held  at  the  Joint  Annual  '  program,  which  has  been  carried  |  -  j  time  of  the  annual  meeting 

on  Wednesday,  May  18th,  at  the  |  consultation  with  officials  I  Geneva.  —  According  to  find-  |  at  the  end  of  April. 

_ _ !  of  Piper  Aircraft  Corporation  of  i  ^  survey  by  a  United  ;  p^r  from  having  reached  the 

Crude  Petroleum  OutDUt  United  States,  is  continuing  ;  Nations  Commission  the  European  |  bottom,  the  Upper  Canada  mine 

j  u,  .  I  c  u  ”  institution  of  a  revised  |  Recovery  Program  is  hurting  Eu-  i  ,Y,ay  ^bis  year  be  deepened  to  open 

I  Was  Higher  In  February  j  ^alos  and  distribution  system.  economy  more  than  it  helps.  |  another  eight  levels  in  order  to 

-  The  reorganization  began  with  I  This  is  indicated  in  a  report  of  '  get  information  well  ahead  of  pro- 

Output  of  crude  petroleum  and  i  the  appointment  of  Gordon  Elkin,  i  the  UN  Economic  Commission  for  i  duction.  This  information  also  was 


*  ®  ■  I  level  were  disappointing,  after 

J  !  better  than  anticipated  results  on 

Finds  ERP  I30GS  ;  the  three  levels  immediately 
■  ■  ■  »  above,  good  grade  ore  is  now 

FiOl  KIGID  Europe  '  being  developed.  Company  reports 

_  ;  that  the  average  from  27  cars  was 

Report  of  Special  Com-  ap'o^'^ately  $16  per  ton,  better 

mission  Says  Investment  ^  f  f 

\A/  IJ  D  Ai  LI  1  r  ,  i  of  drifting  car- 

WoulCi  Be  More  Helpful  ried  out  on  the  four  lev’els  up  to 

-  j  the  time  of  the  annual  meeting 

Geneva.  —  According  to  find-  |  at  the  end  of  April. 


new  weaun  dciiik  {.rouu.cu  ^  bother  them  to  see  Yale,  the  two  uuiput  or  cruue  peLroieuiu  aau  i  the  appointment  of  Gordon  Elkin,  i  tne  uin  iiiconomic  commission  tor  i  duction.  This  information  also  was 

gold  mines  for  a  new  record  since  Kirkland  L.ske  members  as  we  get.  However,  1  Kootenavs.  Kamloops,  Vancouver-  natural  gasoline  in  Canada  dur.  j  founder  of  Weston  Aircraft  and  j  Europe.  Nations  from  both  sides  ,  forthcoming  at  the  annual  meet- 

April,  1943.  Production  of  .silver  Macassa,  S\U  anite.  Tetn-Hi  g  e. ,  .  Vancouver  South,  and  ‘ng  February.  1949  amounted  to  ^  known  in  aviation  circles,  j  of  the  Iron  Curtain  constitute  the  '  ing. 

on  the  daily  average  basis  showed  Toburn,  Upper  Canada.  -  j  Xanaimo  go  Tory.  This  would  give  1.443,000  barrels  as  compared  |  gg  manager  of  the  aircraft  divi-  j  commission  created  in  1947  by  the  ;  President  R.  R.  Brown  said  that 

that  930  ounces  were  produced,  arg.ea\es.  _  been  here  nine  vears  and  two  them  seven.  The  Liberals  would  with  1,366,463  barrels  in  the  pre-  i  gjon.  Since  then,  in  addition  to  its  I  UN  Economic  and  Social  Council  fhe  stnietnre  i=  crr,r„i 


for  the  lowest  figure  since  Janu¬ 
ary,  1949. 

From  first  quarter  of  1949  in¬ 
crease  is  reported  in  tonnage 


¥  1  foL-e  roi-  Chesterville  been  here  nine  years  and  two  them  seven.  The  Liberals  would  jW‘th  1,366,463  barrels  ^in  the  pre- >  gfon.  Since  then,  in  addition  to  its  j  UN  Economic  and  Social  Council  fhe  structure  is  good  on  the  four 

^'^ash'  ’  I  parliaments,  and  half  a  dozen  more  then  hope  to  get  Vancouver  North,  | '^■'ous  month  and  with  1 7.  ,841  bar- ■  ^j^jgfjgg  rights  to  Piper  Aircraft  I  4o  co-ordinate  emergency  organi- |  bottom  levels.  Physically  he 

^^'lbur'-^°Renabie  j  have  been  here  since  1935.  A  V’ancouver  Centre,  New  Westmin-  *'^'-s  in  February.  ^1948,^  the  Do- ^  gnd  parts  in  Canada,  the  company  j  ^^^ions  working  to  r<^babilitate  i  ggjjj  fhg  mine  is  in  good  shape  and 

Patricia  Porttion  ' (8):  central  !  . .  " 


ster,  Fraser  Valley,  Victoria,  Cari-  ;  niinion  Bureau  of  Statistics  re-  ,  reached  agreement  with  the  |  Europe. 


trP.tPd  rold  nroduced  and  value  Patricia.  Cocheour  Willians.  Dick-  j  The  DiDerals  are  planning  on 
humor  as  comoared  with  like  enson  Red  Lake.  Hasaga,  Madsen  :  holding  West  Edmonton,  represent- 
of  bil  lion,  as  compared  McKenzie  Red  Lake,  ed  so  long  by  Hon.  James  Mac- 


The  Liberals  are  planning  on  boo  and  Skeena. 

ildinsr  West  Edmonton,  reoresent-  What's  so  bad  about  that?  Both 


said,  the  mine  is  in  good  shape  and 
ore  has  been  found  on  all  four 


.  .  .  .  „  .  U.S.  company  for  similar  rights  to  I  In  100,000  words  the  commission  ;  levels.  Production  is  beimr  main- 

.\lberta  S  output  m  February  gtmgon  aircraft  and  parts.  I  finds  that  a  rennrt  nf  Fumnean  na.  !  lainad  of  o  - 1 - , 


period  of  preceeding  year.  During  Red  Lake.  McKenzie  Red  Lake, 
first  three  months  the  gold  mines  Pickle  Crow,  Starratt  0]sen. 


ed  so  long  by  Hon.  James  Mac-  sides  win.  Otherwise,  only  one 
Kinnon.  But  now  I  learn  that  my  safe  seat  for  the  Progressive  Con- 


1949  was  recorded  at  1.3o2.129 1  aircraft  division  has  met  tione  striving  for  an  economic  ^  April  output  of  $121,000. 

barrels,  including  343  104  barrels  encouraging  success  in  its  comeback  are  tripping  over  their  !  _ _ _  _ 


finds  that  a  report  of  European  na-  i  tained  at  a  satisfactory  level  with 


treated  2,390,729  tons  of  ore  iniinaer  na>  loj 
against  1.969,179  tons  in  1948.  for  Leitch,  Little  Long 
an  increase  of  21.4'”..  Gold  recov-  Cockshiitt.  Magnet 
ered  totalled  564,302  ounces  i  Comparattlve  figures  follow. 


mmde7'Bay  *(5?:  Hard"  Rock,  fnend  Ray  Milner  is  going  to  con-  servatives.  probably  three  to  four  !  thf  LeduTfield"^^?^!  i  ‘^olationism  and  that  ERP 


19601-9  tons  m  1948  7or  Leitch.  Little  Long  Lac.  MacLeod- |  test  West  Edmonton  on  the  PC  for  the  Liberals. 
1.969,1 1 9  tons  in  1.48.  tor  Mao-nPt  I  ticket.  This  will  be  most  inter-  ;  -I"  4(1 


barrels  from  the  Leduc  field,  273,-  i 
876  barrels  from  other  fields.  I 


a  new  four-place  aircraft  which  is  aggravating  the  situation, 
sells  for  the  price  of  a  two-place  The  Marshall  plan,  through 


MONTHLY  OLirtT  OF  ONTARIO  GOLD  MINES 
I'JIS 

Millrd  Millp. 

Tons  Value  Tons 


.  '  NIpiv  P!riins;«.-irk  nroHiiooH  1  588'  -  -  i  uc  lyiaisiiaii  pjaii,  Liiruugii  | 

esting.  Ray  is  a  hard  man  to  beat.  Now  we  crank  up  the  Magic  I  *  rmtarm  1 7  harroia- '  ERP-  Poo^s  in  money  with  the  :  , 

However,  the  Liberals  may  decide  Carpet,  and  go  to  Quebec.  Ottawa  ^  ‘ n.g’  !  ber  of  these  aircraft  were  sold  avowed  intention  of  helping  to  in-  I  Vancouver, 

to  throw  a  bank  roll  into  West  headquarters  is  complaining  __  .  _ _  ‘before  the  first  demonstrator  ar-  i  t-pcrrat-p  ’Rumnpan  tth.  April  th 


Can.  Exploration  Mill 
Rate  300  Tons  Daily 


PORCTPINE 

•laninn  y 
Frlirn  it  y 
March 


I  to  throw  a  bank  roll  into  West  headquarters  is  complaining  that  : 

Edmonton,  to  see  if  they  can't  the  Quebec  Liberals  have  a  bad  :  est  Terr  tones,  19,981 

hold  it.  Otherwise,  Alberta  may  case  of  Smugitis.  This  Smugitis  j 

find  itself  out  in  the  cold,  a  foolish  comes  from  being  too  smug  over  |  _ 

place  for  them  to  be  if  the  Liber-  election  prospects.  The  solons  of  j  C^olc  BoOSf'  Iffl 

. . .  . . .  ni.niin  aril  vvnrripH  ahnnt  thp  11  I 


ri’,'i‘.i:i'.80i  I  als  return  to  power. 


8,si;.i.-.7  I 


KIRKLAND  LAKE— LARDER  LAKE 

.lanuary  . . . 

February  . . 

.March  . 


Queen  street  are  worried  about  the 

!  In  East  Calgary,  they  never  keep  insouciance  of  the  French  Gana- j  ■  ■ 

'  the  same  man  twice.  So  person-  lii^ns,  who,  they  say,  are  not  doing  j  VS6  * 

I  able  Douglas  Harkness,  who  beat  cnougn  work, 
a  Liberal  in  1945,  mav  himself  be  They  are  afraid  this  over-confi- 
(beaten  bv  a  Liberal  in  ‘49.  They  ^ence  will  cost  them  half  a  dozen  ^omn 
■have  a  voung  Junior  Chamber  of  ^  dozen  seats.  The  thing,  they  Steps 
'  Commerce  lad  out  there,  a  fellow  ^bat  sure.  For  while  |  . 

\  who  wears  a  ten  gallon  hat  and  is  Duplessis  is  at  low  ebb  in  provin- 

a  yi  yi  yipee  operator,  and  they  prestige,  and  while  Drew  Brussels 


MATACHEWAN— Sl  DBl  RY 

January  . 

Icbruary  . 

March  . 


Use  of  Cotton 


and  '  aircraft  were  sold  I  avowed  intention  of  helping  to  in-  |  Vancouver.  —  During  tlic  month 

bar  before  the  first  demonstrator  ar-  i  tegrate  European  economy.  Eu-  ^be  Jer.sey  load  -  zinc 

rived  from  the  American  plant,  ropean  nations  themselves  adopt  j  *  ”bll  of  Canadian  Ex- 

he  said.  The  new  aircraft  division  I  plans  to  integrate  it,  but  the  ob-  I  P'o^’^tion  Limited  handled  7,087 
is  operated  as  a  separate  organ-  !  servable  trend.s  are  away  from  :  *^99s,^averaging  three  per  cent  lead 
ization  from  the  television  and  integration,  the  commission  i-e-  i  P®'"  Output  for 

electronics  divisions  of  the  com-  !  ported.  ■  ^bs  month  totalled  1,010  Tons  of 

pany,  Mr.  Seidel  pointed  out,  but  j  ^or  lack  of  such  integration,  it  '  T  L’L' 


it  benefits  by  sharing  the  over-  |  continued,  national  economy  is  dis- 
head  with  these  divisions.  I  infoo-rafino-  oii  /mo.,  tho  //.Vifmo.,f 


Committee  Considers 
Steps  for  Balancing  Out¬ 
put  and  Consumption 


ported.  .  ^be  month  totalled  1,010  Tons  of 

_  -  ...  ..  ,  concentrate.!,  which  at  the  aver- 

For  lack  of  such  integration,  it  '  . 

,  •  j.  price  of  metals  is  estimated  to 

continued,  national  economy  is  d.s-  |  j^ld  $110,000.  Mill  i.s  currently 

integrating  all  over  the  continent.  I  handling  approximately  300  toni 


Ifilancing  Out-  tf”  rrodueed  In 
Consumption  ^0"  Year  Ago 

_  Wheat  flour  production  of  mills 

An  International  in  Canada  during  March  amounted 


!  Prospects  for  the  future  are  un- 
i  favorable  despite  a  remarkable  ini- 
I  provement  in  industrial  production 
'  in  1948,  it  added. 


■  prov'emeni  in  inausiriai  prouuciion  _  »  .  . 

j  in  1948,  it  added.  j  Progtess  Reported  In 

I  The  commission  said  a  long-term  Quesabe  Mines  Drilling 


NORTHWESTERN  ONTARIO* 

January  . 

Frhniary  . 

March  . 


jiT.iii,'.  say  he  may  take  Harkness. 

ToLcTii  H-  >(. 

- :  But  the  real  fun  is  in  British 

.7,811  i  Columbia.  First  of  all,  the  CCF  is 
1. njT, set;  !  split  right  down  the  middle.  The 


doesn  u  seem  so  hot  at  the  moment,  ^Q^ton  Advisory  Committee  meet-  1,715,683  barrels  compared  with  '  P^'oS^^ni  of  American  capital  in- 
an  election  issue  may  suddenly  j  Brussels  has  agreed  on  the  1.868,837  barrels  for  the  corre-  !  '’estment  much  like  the  way  Brit- 


communist  wing  ran  aw 


n  British  ^  change  the  whole  necessity  to  enlarge  consumption  spending  month  of  last  year,  ac-  i ' 

le  CCF  is  .of  cotton  throughout  the  world.  i  cording  to  the  Dominion  Bureau  ' 

idle.  The  ''hen  parliament  dissolved  in  (lecigjon  was  taken  in  view  i  of  Statistics.  Total  output  for  the  j 

.•av  from  Tories  didn't  have  a  hope,  bringing  about  a  balance  of  con-  first  eight  months  of  the  current  ;  * 


I  vestment  much  like  the  way  Brit-  i  Drifting  east  and  west  from  the 
'  ain  financed  economic  develop-  i  shaft  crosscut  on  the  600-foot  level 
^  ment  overseas  in  the  lOth  cen-  i  ba-'?  been  carried  for  a  length  of 


.LisLor.  ,  the  Coldwellites%ecently.  and  they  Renne^tVfoueh^^^o"  hard^St^he  !  ^  Europe  and  Western  European  i  A  raise  was  put  up  from 

vetoed  the  Atlantic  Pact.  This  has  Representatives  from  producing  against  16,777.429  barrels  for  the  :  u  this  level  at  a  noiAt  90  feet  we.st 


crop  year  wa.s  14,063,981  barrels. 


tury  is  the  only  solution  it  can  (  239  feet,  Quesabe  Mines  reports, 
see.  Increased  trade  between  the  |  This  drift  is  still  in  ore  in  both 
iron-curtain  countries  of  Eastern  faces  and  advance  is  being  conti- 


MiSCELL.ANEOlS 

.iHiniaTv  . 

T'rbruary  .... 
March 


TOTAL  FOR  ONTARIO 

January  . 

1  TVbruary  . 

March  .  . . . 


been  most  embarrassing  _  and  I  *-b®  country.  A  placid  party  i  consuming  countries  were  also  I  like  1947-48  period,  a  decrease  of 

;  mean  most  embarrassing _  to  the  low  man  at  the  polls.  I  unanimous  that  timely  steps  should  2,700.000  barrels  for  the  period. 

.  Ottawa  crowd.  .  ^vord  is  going  out  that  ,  jjg  a^gj^  ggj.jj^yg  g[^Qj.jag.gg  Mills  reporting  March  operations 

Then  to  contuse  thino^s  more  boys  had  better  get  to  '■'ork.  I  g^ppj,,  aaj  ^gd  total  milling  capacity  of  99,- 

;  there  ?s  a  provincial  elecrion  pi4-  |tion  of  excessive  stocks.  460  barrels  per  24-hour  day.  and 

ed  for  June  15.  withhold  party  funds  from  those  .  -j-q  achieve  these  resolutions,  the  over  a  27-day  working  period  in 

Here's  how  it  '-'oes.  Until  June  withholding  their  energy,  committee  is  to  seek  to  improve  the  the  month  63.9  per  cent  of  this 


areas  also  would  be  helpful,  it  ,  4bis  level  at  a  point  90  icet  we.st 


said. 

Eastern  European  countries,  the 


of  the  crosscut. 

Drifting  is  being  resumed  on  the 


Here's  how  it  goes. 


Grand  Total 


*— IncludPs  Thntulrr  liay  and  Patricia  Districts. 


'•  1.5^  the  Liberals  and  Conservatives 

ri.8ift.'->77  have  to  be  closer  than  brothers,  and 
.  go  out  and  campaign  together. 


That  usually  works. 

There  was  a  wholesale  “pi” 


resources  of  statistical  and  econo-  was  effective. 


mic  information  on  cotton. 


Wheat  milled  for  flour  in  March 


Each  member  government  is  to  !  totalled  7,573,586  barrels,  W'hile  for 


■Then  after  June  15,  they  have  to  my  column  last  week.  I  j  fomi  a  liaison  group  to  co-ordinate  j  the  month  a  year  ago  the  amount  j  Ottawa. 


I  ,  ,  ‘i,.  .  hope  it  IS  plain  that  I  buy  Andy 

go  out  and  gouge  each  others  eye  _  n  v  r  ‘ 

”,  i  Tory  Robinson  of  Kincardine  a 


Yellorex  Picks  Ud  bidgood  output  OFI’  lout.  This  gives  the  CCF  plenty  Robin.son  of  Kincardine  a  ;  jf,  agencies  of  statistical  data  to  be 

i  Ridgood  Kirkland  Gold  Mines  to  laugh  about,  ample  ground  for  ‘^  G>rew  wins  the  elec-  guppug^j  {.^e  .secretarial  in  Wash- 

Campbell  Shear  Zone  !  ^epor^  bullion  output  m  Apnl  ;  saving  that  the  tvvo  parties  are  ^  ington.  There  it  will  be  pooled  for 

Tf  ..on/i  tlTTiT  .  .u  c-  w-a-s  $25,203,  compared  with  $27,.  '  the  one  party.  It  is  hard  to  squirm  am^er  it  bt.  Daurent  w  ins.  i  bi.s  ^  a, 1  countries. 

T  h  P  ^  March  and  $8,878  in  April,  out  of  that  one!  be  known  as  the  Financial  committee  also  decided  that 

bell  shear  zone  has  been  picked  up  fopo.^cing  table  shows  =  Meanwhile,  when  George  Drew  Gast  j  gn  g^cg^bers  of  the  United  Nations 

b.v  a  deep  hole  drilled  on  \ellorex  ^  i  t*  a  *  *  u  •  week,  you  could  hardlv  tell  how  n  rhnnrp  tn  inin  th#» 

-  r,  AX-  A  tnere  was  a  wide  decline  in  re-  was  out  on  nis  recent  tour,  here  s  ...  ‘  .  i  -a  i  i  snouij  oe  given  a  cnance  lo  join  me 

Mines  Ltd.  property  tymg  on  to  first!  what  happened;  .some  of  the  big  I  organization. 

Negus  Mines  on  the  south  Brokers  n^gg^bs  of  1949.  compared  shots  of  the  Progressive  Conserva-  ^  lo  accordance  also  with  the  or- 

claim  that  IS  the  rea.son  for  heavy  ...uv,  _ _ _ v..  ...i/i  'A'ay.  The  idea  is  the  lo.ser  pays.  wishP.u  the  monthly  ^ 


and  supervise  the  assembling  from  was  8.480,852  bushels.  i  production  in  Canada  cased  off  ‘ 

its  agencies  of  statistical  data  to  be  Stocks  of  w’heat  in  mill  bins  at  !  slightly  in  February  from  its  all-  i 


report  said,  because  of  American  j  4 oO-foot  level,  where  330  teet  of 
!  restrictions  on  imports  to  them,  ^re  had  been  developed  before 
are  the  only  ones  in  Europe  having  ‘"’ork  was  suspended  to  permit 
a  favorable  trade  balance  with  the  shaft  deepening. 

D'.s.  Diamond  drilling  has  .started  at 

_ .  _  a  point  1,800  feet  to  the  west  of 

WASH.  MACHINE  OUTPUT  OFF  j  'be  shaft  zone  to  test  C  zone, 

I  where  a  strong  anomaly  has  been 
Ottawa.  —  Washing  machine  I  i„dieated  by  geophysical  and  elec- 
production  in  Canada  cased  off  |  ti-jcal  surveys 


steak  dinner  if  Drew  wins  the  elec-  igupplied  to  the  secretarial  in  Wash-  the  end  of  March  totalled  2,349,941  '  time  record  high  in  January,  the 
tion,  but  that  he  buys  me  a  steak  -rh/iro  u-iii  Up  nr,pip<i  fnr  vmoUpi.!  /.pni/,t,KP/i  ...ifi.  nc  OB'-,  t?...././,,,  ..f  v./in/,v«i. 


'reports  bullion  output  in  April  :  saying  that  the  two  parties  are  C  j  ington.  There  it  will  be  pooled  for  |  bu.shels  compared  with  136,085  Bureau  of  Statistics  reports.  I  in 

•A-as  $25,203,  compared  with  $27,.  Uhe  one  party.  It  is  hard  to  squirm  dinner  it  St.  Laurent  wins.  Thus  Ube  benefit  of  all  member  countries,  j  bushels  of  feed  w'heat.  i  February  production  totalled  29.- |  It 

089  in  March  and  $8,878  in  April,  out  of  that  one!  7  'be  F.nancia  The  committee  also  decided  that  I 


300  machines  compared  with  32,100 
( in  January  and  23,600  in  February, 
i  1918. 


Claim  mat  is  me  reason  lor  heavy  ^.^^b  ni,e  period  of  1948. 

turnover  in  the  shares  of  the  com-  _ 

])any.  In  one  session  of  past  week  w  l*  •  ^u* 

the  stock  topped  the  list  of  the  »6niCl6  SnipmGntS 

most  active  mining  performers  and  Dccline  In  Quarter 

sold  at  a  new  high  for  the  year.  _ 

Only  preliminary  assays  have  Ottawa.  —  Factory  .s 


tive  party,  who  pay  the  bills,  told  * '  _  ‘  •  i  j  • 

I  Mr.  Drew  thus:  “VV'e  are  rmt  gDmg  ^  UXITEd”asBESTOS 

1  to  give  you  money  to  get  a  CCF 

!  member  elected.”  United  Asbestos  Corp.  states 

'  Then  thev  told  him  he  would  diamond  drill  hole  No.  121  wa.s 


•A’ay.  The  idea  is  the  lo.ser  pays,  ganization’s  wishes,  the  monthly  i 
.  reviews  of  the  world  cotton  situa-  | 


I  XITED  ASBESTOS  I  be  published  on  the  15th 

United  Asbestos  Corp.  states  of  each  month. 


nave  to  saw  off.  From  what  I  down  vertically  to  a  depth  of  ‘  Soeed  Up  OOGrationS 
Ottawa.  —  Factory  shipments  beard,  he  agreed,  but  .some  of  his  u65  ft.  An  a.sbestos-bearing  zone  ; 


v/iii^,  j/ii-iii. 11,10,.,  ^  7 .  - •  •'—I'——,,”  neara,  ne  agreea,  out  some  or  ms  a.M/caiw-utai hik  .  A--*;-  V'Lni$A 

been  made  up  to  now,  and  officials  o'  Canadian  -  made  motor  vehicles  boys  backslid,  and  tried  to  put  in  a  w-as  entered  at  325  ft.  and  con-  MrCTIC  I  KnlTG 

are  reluctant  to  announce  actual  'be  first  three  months  of  this  candidate  anj^-vay,  which  is  tinned  to  508  ft.  with  average  Operations  at  the  Black  Lake 

values  until  the  whole  section  has  >ear  fell  below  comparative  totals  ^heer  suicide  for  one  of  the  old  grade  9.22'!/.  Urani'dm  property  of  Arctic  Yel-  ( 

been  sampled.  First  assays  are  said  'oy  the  first  quarters  of  1947  and  parties.  In  cross-section  this  hole  ap-  lowknife  Mine.s  will  be  speeded  up  \ 

to  compare  with  Yellowknife  aver-  '948.  I  xbey  had  a  nice  “out”  when  the  pears  to  line  up  with  No.  118.  The  following  break-up.  Waiter  H. 

age.  The  shear  at  point  of  inter-,  Shipments  totalled  56,626  units  i  first  Conservative  candidate  in  a  distance  between  the  two  hole.s  on  Wood.s,  in  charge  of  field  opera-  I 

section  was  60  feet  wide,  with  the  in  the  first  three  month.!  of  this  (Vancouver  riding  proved  un.satis-  the  average  section  is  approxi-  tions,  told  the  annual  meeting.  i 

ore  occurring  in  sections  within  year  compared  with  60,209  units  ^factory.  Instead  of  letting  things  mately  600  ft.  No.  118  show.s  simi-  At  the  present  time  a  general  , 

this  width.  i  and  61,522  units  for  the  cerrespon-  j  lie.  what  do  the  inept  PC'.s  do  but  (  lar  geology  to  No.  121  and  from  reconnai.ssance  program  i.s  being  | 

This  is  the  first  of  a  senes  of  cbng  months  in  1948  and  1947,  re- ■  call  another  nomination  meetitng.  21  ft.  to  500  ft.  oveiaged  7'^.  carried  out  cn  the' 25-square-mile  j 

holes  which  are  to  be  drilled  in  a  -spcctivel.v.  -This  is  the  very  purple  and  ermine  Consulting  engineers  have  about  concession.  Mr.  Woods  pointed  out; 

program  which  was  begun  ap-  March  .shipments  were  ahead  of  ;  of  asininity.  For  it  now  makes  a  completed  plans  for  shaft  sinking  that  a  geiger  counter  survey  wa.s 

proximately  three  weeks  ago.  The  those  for  January  and  February,  |  contest  between  Liberal  and  Con-  and  actual  work  should  start  1  being  made  on  various  sections  of 

program  was  recommended  by  but  were  below  the  shipments  for  j  servative,  when  the  face  saving  j-bortlv,  it  is  stated.  i  the  acearge. 

Dr.^:.  W.  F.  James  and  B.  S.  W.  Buf-  March  of  1948  Combined  ship-  j  formula  was  right  there. 

fani,  who  called  attention  to  the  ments  for  sale  in  Canada  and  for  Then,  Liberals  tell  me,  the  PC'.s  ‘  T 

results  at  the  adjoining  and  near-  *  export  totalled  25,566  units  in  j  have  been  hemming  and  hawing 

by  Negus  and  Con  mines  in  the  March  compared  with  17,197  in  j  about  saw  offs.  This  is  foolish- 

same  Campbell  shear.  February  and  27,112  in  (March,  ne.ss.  The  obvious  thing  to  do. 


YOU  CAN  CET  $KV>00 
low  RATE  INSURANCE  PROTECTION 

$10,000  for  your  family  if  you  die  from  o  natural  cause;  or— 
$20,000  if  you  die  by  accident;  or —  j 

$30,000  if  you  die  by  accident  while  riding  as  a  passenger  in  a  I 
public  conveyance  (aeroplane  excepted),  or  due  to  a  fire  in  a  I 
public  building.  ' 

Liberal  cash  payment  for  loss  of  parts 
of  your  body  and  total  disability. 

Ask  for  printed  card  ''$10,000  Low  Rate  Protection"  which 
explains  this  policy.  It  will  interest  you. 


Sefbre 
you  fosure 
Cousuft 


Confederation  Life 


NIAO  OPPICf 


Association 


t  o  I  o  N  I  e 


the  acearge. 


same  Campbell  shear.  February  and  27,112  in  (March,  ■  ne.ss.  The  obvious  thing  to  do. 

This  is  the  southern  extension  1948.  with  the  communist  crowd  running 

of  the  shear  in  which  the  Giant  Exports  in  March  amounted  to  the  CCF  in  British  Columbia,  is  to 
Yellowknife  orebodies  are  located,  '.832  units,  consisting  of  988  pass-  saw  off. 
but  it  is  displaced  by  the  We.st  enger  cars  and  835  commercial  Y  4P  H- 

Bay  fault.  The  Yellorex  property  vehicles.  Imports  from  the  United  Sane  Liberals  tell  me  they  have 
covers  its  strike  length  for  7,200  States  in  the  month  totalled  646  j  worked  out  a  formula  which  sees 
feet.  units,  including  498  passenger  cars,  the  riding  being  assigned  to  the 

• -  '  — - - — —  I  party  which  last  elected  a  man. 


CARLING'S 


CONSERVATION  CORNER 


.Sane  Liberals  tell  me  they  have 


Second  Unit  Ready 
Soon  at  Bridge  River 

Vancouver.  —  Second  unit  of  the 


Aumague  Drill  Program  1  instance,  west  Kootenay  elec- 

_  ii__  ted  a  Conservative,  W.  K.  Esling, 

Results  for  years.  All  right,  then  let  the 

Three  holes  have  been  com- |  p^.g  cariboo  returned 


hydro-electric  power  development  pleted  oa  the  eastern  claims  of  |  Q^ey  Turgeon,  a  Liberal.  Then  the 
at  Bridge  River  is  nearing  comple-  Aumaque  Gold  Mines  Ltd.,  with  .  Liberals  get  the  call  there.  The 
tion  and  will  go  into  operation  at  negative  -esults  and  the  machine  |  Skeena  where  the  Liberals 

an  early  date.  Like  the  first,  open-  is  moving  eastward  to  drill  a  series  I  o’af  Hanson  from  1930  to 
ed  October  23,  1948,  it  will  gen-  of  hole.s  i:  the  area  which  would  hgj.5.  'in  Kamloops,  it  should  be 
erate  62,000  horsepower  of  elec-  >  be  covered  by  tailings  under  the  Conservative,  in  Yale,  ditto, 
trical  energy.  A  third  unit  is  ex-  ,  agreement  with  East  Sullivan  ]  gy  working  out  a  safe  and  sane 
ported  to  be  ready  in  the  fall  of  Mines,  E.  S  Clarry,  president,  j  system  like  this.  Liberals  could 
this  year.  The  total  project  is  ca-  I  states  in  the  cnnual  report.  Five  I  take  Vancouver  Centre,  and  Con- 
pable  of  being  developed  to  produce  i  holes  recommended  remain  to  be  '  servatives  Vancouver-Burrard.  The 
620,000  honsepower,  made  up  of  10  drilled.  Liberals  are  willing  to  play.  The 

units.  Balance  sheet  at  Feb.  28,  1919,  Liberals  say  that  some  of  the  local 

The  second  penstock  is  pushing  shows  cash  of  $19,483,  receivables  Conservatives  are  not. 
up  Mission  Mountain  above  Seton  1  $9,765  and  listed  shares  in  other  My  sources  are  Liberal,  and 
Lake  to  the  tunnel  that  channels  companies  at  cost  of  $524,725  with  therefore  bound  to  be  prejudiced, 
water  through  from  Bridge  River,  approximate  market  value  of  But  I  leave  it  to  any  Con.servative 
Steel  towers  for  the  switeliing  yard  $130,918.  Current  liabilities  total-  in  Montreal.  Doe.s  it  not  seem 
at  the  genciating  station  on  the  i  led  $43,162.  rea.sonable  to  have  only  flonserva- 

lakeside  are  iij),  and  firiisliing  '  -  -  -  -  -  I  tive.s  in  old  Con.servative  strong- 

touches  are  being  made  to  the  .sta- i  .V\.\  UK.WH'.M  I  holds,  and  only  Liberals  in  old 

tion  itself.  Cribbing  work  has  been  Suifaie  e-xploiation  is  expected  Liberal  strongiiolds ?  Otherwise, 
taken  down  from  llie  norlli  wall,  I  to  start  stiortly  on  tlie  IS-claim  B.C.  will  send  down  a  fairly  sound  | 
insiiie  galleries  are  U|).  windows  i  group  of  Ana  Uranium  Mines  at  phalanx  of  CCF’ers;  not  the  kind  ( 
are  m  and  interior  lighting  com-  ^  Theano  Point,  Lake  Superior.  Two  we  know,  but  a  lot  of  Marxians 
])leted.  The  second  turbine  is  in  ;  Geiger  ( oiiiuers  will  be  used  to  who  take  their  orders  one  way  or 
cement  and  work  is  rushing  ahead  !  jirospect  the  property's  possibili-  anoCier  from  Moscow,  who  are 
on  the  irenerator  installation.  ties.  agawat  the  Atlantic  pact,  and  who 


ANY  SPECKLtD  )  VOO  BET  THERE  ARE. 
TROUT  IN  THAT  /  ALL  YOU  HAVE  TO  DO 

NLAKE,  MV  CATCH  / 


^  we've  V.  ^ - N 

/CAOSMT  AtL  YOU 

we  CAH  use,  f  GOTeienr  ah' 1 

‘SCOYYVlttTS)  iHAVeSlX-^ 


YES.THATSl 
'N  PLEMTV> 


IF  YOU  DOKT  mind,  iMR.BROyiH  ASKS  HIS 
"SCOTTY."  I'D  LIKE  THIS  )  GUESTS  TO  LIMIT 
GENTLEMAN  TO  SEE  / THEIR  DAILY  CATCH 
YOUR  CATCH-'SCOTTV’lOF  SPECKLED  TROUT 
HAS  FISHED  HERE  FOR  )TOTEN-THATS  WHY 
SIX  VEARS.NOW  AND  {  THERE'S  STILL  LOTS 

Then  the  trout  fool)  of  good  fishing  . 
HIM  BUT  he  KNOWSy^  FOR  EVERYBODY  J 

Bare  j 

TM  ATS  A  GOOD  IDEA— 
if / IVE  NOTICEOTHKT  most 
,  VoF  us  are  no'W  doing 
Ul  OUR  BESTTBCONSERVE 
SUPPLY  OF  FISH/ 
AND  GAME 


OH, HENRY.  THIS  IS  A  V^ONOERFUL  SPOT.V 
LET’S  COME  HERE  FOR  YOUR  SUMMER^ 
i^^^^HOL^tWYS^  VQU  BET  WE  WILL  IP  WE 
/  (  CAN  GET  RESERVATIONS- 

/  T  ME  MOST  BE  PRETTY 

I  V^CROINDED  all  SUMMER 

I  PISHING  AS  > 


HOW  COME,  HENRY,  I  )  THAT'S  AGOOP 
CAUGHT  TEN  SPECKLED)  QUESTION- BUT 
BEAUTIES  WITH  THE /^there's  NOQUESTION 
WORMS  WHILE  VO^ABOOTTHE  WISDOM  OF 
CAUGHT  ONLY  rf^ESORT  OPERATORS  AND 
.  THREE  WITH  /(  THEIR  GUESTS  PROMOTING 
V  FLIES?/-"'  V  THE  CONSERVATION  OF 
CANADA'S  GAME 

I  /  PISH  - - ' 


to 


—  Co  MukIabl^— 


Far-sighted  tourist  resort  operators  and  their  guests  who  ore  actively  helping  to 
conserve  Canada’s  supply  of  fish  and  gome  deserve  the  highest  proise.  Through 
such  conservation  efforts,  Canadians  and  their  visitors  will  continue  to  enjoy  the 
bounties  of  unspoiled  nature. 

-  YOURS  TO  ENIOY  -  YOURS  TO  PROTECT 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO.  ONTARIO 


on  the  generator  installation. 


1  agalwt  the  Atlantic  pact,  and  who  j 
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Canadian  Active  Bond  Prices 


I 


— W<**k  ended  May  10. 1949 — 

Current 

BiBb  Loi*  Uiv  Hate  SIOCK  Hilb  Low  Sale  Change  Sale* 


—Week  ended  May  10, 1949—  —Week  ended  May  10, 1949— 

Current  Last  Price  Current  Laat  Price 

Uigh  la>w  DIv  Hate  SIOCK  HISb  Low  Sale  Change  Sales  Blgb  Lew  Die  Rate  STOCK  Ui«b  Low  Sale  Change  Salca 


174  13 
384  35H 
204  174 
25  214 

103  100 

15  10 

».'a  8 

fiO  42 
614  504 
204  254 
94  8 

7.4  64 

47  44 

18  17 

6.4  54 


Abitibi . 

Do.,  t«t  pref . 

Do.,  2ntl  pref . 

.4cadm-Atlantie,  ‘‘A”,. . 

Do.,  prel . 

,4cnie  Glove . 

Agnew  Surpnee . 

Algoma  Steel  Cori) . 

Aluminium  Ltd . 

Do.,  prel.  ........ 

Aiiutlgamate<l  Electric.. 

Andian  .N’at'l . 

Anglo  Can.  Tel.,  picf. . 

An^o-N6d . 

.Argus  Corp . 

Do.,  pref . 

Do.,  Warrante . 


■22% 

$1.20 

AnboBtoff . 

10% 

.60 

A.^hdown  Hartlware. . . 

iiH 

Int. 

Arroc.  Tel.,  1‘om . 

Int. 

Do.,  prof . 

io'A 

$1.00 

Atlaa  8twb . 

ii)4 

Jnt. 

Auto  Elcetrie,  com. . . 

55% 

..50 

Do.,  ”A" . 

7'A 

9 

.60 

Auto  Fabric,  “A  ’ . 

4 

.40 

Do..  "B" . 

16  t.‘. 

23  184 

64  4 

45  .39  .'-i 

144  14 

165 

16.5  160 

11  9 
17!i,  .. 
414  384 
18 

7'A  r,\i 

9  74 

194  . 

12  10 

61.4  48 
20 

•10  9 

26 0.3 
1.25  .45 
9 

254  .. 
204  184 

15';;  14 
21 

144  12 
244  22 
254  244 

90.4  86 
1014  1>74 

3  24 

33  10 

64  5 

26'-  2.5 


4  24 

103  84 


33  27 

14  4  124 
44  3 


17 

14 

31 'a 

30 

17)4 

16),*' 

3'A 

2)4 

86 

84 

M 

41 

26)>i 

22% 

.3U 

27)4 

•9 

23 

18)4 

*14 

28 

26 

50  4,3 

10  a'4 


144  124 
38  35 

2.3  20 

IS;^  12 

80  794 

29  25 

64  »H 
21  19 

23.4  20 

105  100 

20  154 

25  23 

18  154 

144  12  4 
17  144 

224  19}i 
.39  36 

224  20 

13  9 

134  13 
474  46 
274  264 
28  >5  2.3 
.33  30 

133 

9  64 

134  10 
77  73  4 

20  264 

245  21.5 

174  154 
*.52  50 

i?s  ■« 

a**  .Sh 

1784  171 

81  75 

4  3 

101  93 

34  25 

36 29 
2  (M  1.30 
154  1?4 
1494  HI 

101  984 

85  80 

17.4  134 
2.00  1.00 

11  94 

24  22 

85  634 

161.50  135 
16 

20  16 
4  34 

53  .50 

25  234 

9.4  8 

12  10 
116 

36  80 


114  9W 
74 

10  8' 2 
8 

174  16 
•1.25  .. 

•4 

.56  .20 

100  54 

7  6 

134  184 
254  24,, 
144  124 


6  34 

74  6 

104  8 

,35  .30 

16  16 
294  ?64 

12.3  96 

184  154 
84  6' 2 

2>i  2 

12'4  94 

19  18 

1.52  >2  H9 
30  21 

21  184 
lai 

314  284 
1.5<.  .. 

6  5)2 

8'i  .. 
7;i  .. 

38 

52  45)2 

.8<1  .45 

81 'i  29' 2 

J'  . 

2.3  21  li 

94  74 

2.3  16  ' 


$1  00  Hates  A  Innes . 

11.50  Bathunit  Paper,  ••A".. . 

Int.  Do.,  “H” . 

13.00  Beatty  Bros . 

....  Do.  (new) . 

*6  00  Belding-Corticclli . 

17.00  Do.,  pref . 

.60  Belgium  Glove . 

$1.00  Do.,  pref . 

$2 . 00  Bell  Teleplione . 

$I  .00  Bertram  &  Sons,  "A".  . 

.20  Do.,  "B” . 

.50  Bill  more  Hat . 

$1.00  Do.,  "A" . 

....  Blue  Ribiwn . 

$2.50  Do.,  pref . 

....  Blue  Top  Brewery . 

.50  Bowea  Ltd.,  ".A" . 

Int.  Do.,  "B" . 

.  12  Brand  A  Millen . 

..50  Brantford  Cord.,  com. , 

$1  30  Do.,  pref . 

$2  00  Brasilian . 

.00  Brewers  A  Distillers. . . 
$1.(10  Bright  A  Co..  T.  G. . . . 

$1  00  B..A.  Bank  Note . 

$1.00  B.A.  Oil . 

.9375  Do.,  pref . 

$4.00  B.C.  Electric,  pref . 

_  Do.,  44*7  pref . 

.30  B.C.  Koreet  Prod . 

75  B.C.  Packers,  "A” . 

Int.  Do.,  "B". . . .  . . 

$1,60  B.C.  Power,  ' -A  . 

...  Do..  “B” . 

....  B.C.  I*ulp  A  Paper . 

17.00  Do.,  pref . 

....  Brown  Co . 

Arr.  Do.,  pref . 

$1.20  Bnick,  A” . 

.30  Do.,  "B" . 

$1.60  Building  Prod . 

Int.  Burlington  Steel . 

....  Burnett . 

.45  Burtard  D.  O . 

.70  Butterfly  Hoaiery . 

.80  Caldwell  Linen . 

$1..t0  Do.,  let  prel . 

.80  Do..  2nd  pref . 

.10  Cw.  Bread . 

$4.50  Do..  "A"  pref . 

$2.50  Do.,  "B  )>ref . 

....  Can.  Cerrwnt . 

$1.3(1  Do.,  pref . 

.  60  Can.  Cnushed  Stone . . . . 
. 80  Can.  A  Dorn.  Sugar . ... 
Int.  Can.  FItxirini  Ltd.,  "B 

SI  .50  Can.  Foiginip.  “A  - 

$1.50  Do.,"B" . 

.  80  Can.  Iron  Foundries .  . 

.60  Do.,  pref . 

.50  Can.  Machinery . 

$2.00  Canada  Malting . 

.60  Can.  Nor,  Power . 

$1.50  Can.  Packets,  "A" . 

.50  Do..  "B” . 

$4 . 50  Can.  Safeway ,  pref . 

Int.  Can.  Starch . 

Int.  Do., pref . 

$100  Can.  Sts.  Linea . 

12  . 50  Do.,  pref . 

$125  Can.  Varnish . 

.80  Can.  Vine»Ts  ......  . 

$4 . 00  Can. Wire  A  Cable ,  A 

Int.  Do..  "B" . 

Int.  Can.  Bakerire . 

$2.00  Can.  Breweries  ...!... 

Int.  Can.  Bronse . 

$5.00  Do.,  pref . 

$1.25  Can.  Canners . 

$1.00  Do.,  lat  pref. . 

.60  Do.,  2nd  pref . 

.  80  Can.  Car  A  Foundry  ■  ■ . 

$1.00  Do..  "A" . 

Int.  Can.  Celaneee . 

$1.75  Do.,  pref . 

$1.00  Do.,  pref . ■ 

.75  Can.  Converters,  A  . . 

Do.,  "B” . 

$2.8U  Can.  Cottons,  com . 

$1.20  Do^ptof  ...... 

Int.  Can.  Dredge  A  Dock. . 
$1.00  Can.  Fairbanks, com... 

$6.00  Do.,  prsf.  .. . 

.  75  Can.  Food  Products . . . 

$1.00  Do.,  "A” . 

$4.50  Do.,  pref . 

$3.00  Can.  Foreign  Invent. . . , 

$8(10  Can.  Gen.  Elec . 

.80  Can.  tien.  Inveatment.. 

$1.50  Can.  Gen.  Secs . 

.80  Can.  lee  Machinery.. .  _. 
$1 .00  Can.  Ind.  Alcohol,  “A 

$1 .00  Do..  "B" . 

Int.  Can.  Induatriss . 

$7.00  Do.,  pref . 

$6.00  Can.  Ingetsoll - - - - - - 

.  . .  Can.  Int.  Invest.  Trust. 

Int.  Do.,  pref . 

Inf,  Can.  Light . 

$1.00  Can.  Locomotive . 

.04  Canadian  Marconi . 

.80  Can.  Oil  Co . . 

$8  00  Do.,  oc;,  pref . 

$5,00  Do.,  sc;,  pref . 

$4.00  Do.,4‘.(J>ref . 

Int.  Can.  Pae.  Riy . 

....  Can.  P.  A  P.  Invest... 

_  Do..  preL . 

$1,50  Can.  Silks  Prod . 

_  Can.  Vickers . 

Arr.  Do.,  pref .  .  • 

>1  0.5  Can.  Mallnsner.  A  .  ■ 


14  134 

.37  35' i 

184  18 

244  234 

5101  al02 


54  «6 

5444  .. 

517  al8 
64  54 


08,'  2 

044 

5144  0)6 
19  184 

44  4 


594  al04 
ol7 


74  74 

. .  oO 


59  .194 

5254  oM'A 
19  184 


244  234 

24>'i  244 


3  24 

5104  all 


264  26 

24  24 


154  15'-2 

5‘H  54 


4-, 05  2200 

—  14  960 

—  4  240 


*100 
65' 2  . 

37  31 4 

204  184 

U  8 
23  20 

48  42 

274  244 
.39;  2  354 

35  .31 

14  ti  10 
25 

1004  • 

40  37 

34 

46  42 

7(1  -54 

174  15,' 2 

25  21 '4 

26' 4  20 
22  194 

27  21  '.<1 

12  104 
167 .. 


—  4  79 

-4-  2,553 

—  4  597 

—  4  55 

—  4  175 

-f  4  700 


+  4  9800 
+  1  160 
+  4  100 

—  4  185 

—  4  1415 

+  4  450 

+  '4  '425 
+  4  75 


..  M4 

al5 

..  80)4 

30 

30 

— 

(i.5 

..  ISA 

16)4 

16)-s 

15 

..  52% 

03)4 

..  M5 

a88 

..  Ml 

042 

..  23 

23% 

22% 

— 

H 

aso 

. .  28'i; 

28 

28)4 

+ 

'4 

ISO 

..  «»4 
..  20« 

20 

20)4 

-f' 

"a 

1306 

B  ”  614 

..  27 

27 

27 

+■ 

"a 

“23 

..  635 

047)4 

.  .  22 

22 

22 

'iis 

..  615 

. .  60 

o7)4 

.  .  4S% 

47).* 

48)4 

-f 

'% 

9 

8)y 

8)4 

205 

98 

90 

$4.50 

8 

6’« 

.80 

12 

$1.00 

18)4 

$1.00 

26 

i9 

$1,20 

1 .00 

27 

26 

ln(. 

7% 

0 

lO 

23 

ti  no 

17 '  I 

15% 

$1.00 

14)-] 

12 

Int. 

20)* 

19)4 

$1.00 

10 

$1.00 

ID* 

io'-j 

.50 

16% 

$1.00 

19% 

19 

$1.04 

1.25 

,(i0 

Int. 

16 

13)4 

$1.00 

37 '4 

32 

$1.50 

7'  ' 

5'i 

116  ■ 

102)4 

Int. 

10 

8'<i 

lot. 

8 

.50 

8 

7'! 

12 

‘  .ijO 

2,'-* 

I.% 

6  >4 

17 

16 

$i]bb 

26 

Int. 

28 

Int. 

4 

.25 

50 

4 

27 

24 

$i]4(i 

•28)* 

22)  a 

$2.00 

‘J8,>-4 

97 

$4.75 

u 

..50 

90 

80 

$4  50 

92 

85 

$4  00 

18 

IC- 

$1.20 

106k 

102)4 

$5.00 

110% 

lOO'a 

$5.50 

2 ‘4 

1.75 

17% 

16% 

Int. 

100 

$5.00 

16)4 

14 

.80 

102  k 

90)4 

$5.00 

103 

95 

$4.00 

53)4 

10% 

50)4 

9)2 

$2.00 

.50 

22 

Int. 

20 

$1.00 

Do.,  pref . .  •  ■ . 

Can.  Wallpaper,  "A  .  . 

Do.,  "B'’ . 

C.  W.  Lumber . 

Can.  Weetinghewee .  •  • 
Can.  W.B.  Bo»,  'A  . 

Catdy  Corp..  A" . 

Cassidy  's  Ltd . 

Cateli!  Food  Prod . 

Do.,  pref . 

Celtic  Knitting . 

Chateo  Steel . 

Do.,  pref. . 

Chatean-Oei . 

Circle  Bar  Knitting. . . . 

Do..  “A" . 

Cinsano,  com . 

Do.,  pref . 

Clande  Neon . 

IJo.,  pref . 

Cochrane-Dunlop . 

Do..  "A" . 

Do.,  pref . 

Cockshutt  Plow . 

CoilingivcKsI  Term . 

Do.,  pifl . 

Com.  Alcohol . 

Dp  .  I'M- . 

Cone.  BakeriM . 

I  on.  Dlv.  iee . 

Do. .  (itef . 

Cone.  Lithograph . 

Cons.  NIin.  A  Hmelt.. .  . 
Consol.  Piper  Cntp. 

Cons.  Press,  "A” . 

Do..  "B" . 

Cons.  Tsstilc  Milbi. . . . 

Do.,  pref . 

Consumers  Gse . 

Consuniate  Glass . 

Corrugated  Paper,  com. 
Corr.  T’ais-r  Prai.  pref. . 
Cos.  Imi>crial  Mills.  . .  . 

Crvmoa  (new) . 

Craig  Cit . 

Do.,  prpf . 

Crain  Ijil . 

Crown  Cork  A  t  eal. .  . 

(  rows  Nest  Coal . 

Cub  Aircraft . • 

David  A  Frere,  "A  . . . 

Do..  "B  ' . 

Davis  lytither.  ".4  .... 

1)0.,  ‘‘B  " . 

De  Hsvillgnd . 

Illshgt  Steel . 

Do.,  prel . 

Dist  illors-n'eagpi  ms - 


5314  u32 
16  164 

596 's  0974 
564  a7 
595  alOO 
14  n'/i 
37  36 

23  204 

5124  0I34 
79.4  79';! 

29  28i^ 

564  084 

21  20H 

224  22 

1102 

164  16 
234  234 
16  16 
124  124 


474  474 

27  MA 


5131. .. 

74  64 

104  104 

74  74 

27  27 

230  230  : 

16,' i  16 'i 

5374  oao 

5124  aI3 
,  94  94 

94  94 

204  20 

173  171 

77  77 

4  4 

563  n99 

Ml  4  o334 
30)i  30'j 

1.50  1.30 

131i  134 

5143  0145 

5W  o98 

5424  .185 

ml  13  A 
51  30  01.75 

94  9): 

o23 

85  774 

oio 

515.''!  nl7 

34  34 

53  52 

524  024 

104  104 
0116 
530  olS 

^4 

94  9ti 
56)  i  064 
94  94 

574  08 

516 'i  0184 
51 .00 

35 

68  664 

57  07)2 

13  18 

57  olO 

59  OlO 

3'!  3)|i 


518 

151 'a  ISO'i 
25  24  A 

5l8)<j  a2I 
5100  oIlM 

i54  15)  a 

55'1  o5''a 


38  »7A 

6484  '<49 


515  018 
II  II 

r5ii  U'. 


16  124 

404  37 
18  15  >4 


10)2  8 
144  134 

12  94 

13  9)t 

*99  97 

194  14 

94  8 


....  380 

+  1  180 

+  1  60 


—  4  4982 

—  4  995 

—■'4 

—  4  75 

—  )?  76 

. ..-  960 

—  4  325 

+  1  2450 
-1-  2)»  85 

—  4  160 

—  1  40 


—  U  .35 

+  4  145 

—  1  100 


—  4  780 

—  4  876 

—  4  410 


—  .4  50 

—.15  1360 

-f  4  390 


—  H  .Jiw 
+  ')/  'liw 


+  .20  67 

16 


f  4  4460 
100 


1 '  3  .59 

—  'ii  2Q0 


194  17 
144  134 
74  6.4 

264  244 
174  16 
*31 

224  19)2 
98 


85  75 

84  5)-, 

24  174 

30) i  14 


lioi'i  994 
1054  .. 

36  304 

150  143 

9)i  84 

264  24 
58  42A 

1034  101 
13  3A 

594  60 

52 

13 

no 

15  13)4 


24  104 

29  224 

160  148 

9)4  74 

19) -3  16 'v 
.524  46 
16  14 >4 

194  •• 

10) g  . 

:: 

14  4  13 

15  14 
115 

31 '4  27)i: 
29  27 

75  74 

74  6'4 

114  104 
164  144 

9  84 
7)a  .. 
7'i  ■ 

90 

39)4'  35 

10  9 

7)!i  64 

194  16'i 

95  92 
984  94 '3 
164  10'. 

11) J  8 

18  17 

184  17 '3 
224  174 
27  >'3  26!» 
8  6 
154  124 

96  90)3 

124  ;. 
lU  ti'i 
1.05  .50 
17'3  16 

166  1.06 
224  16'3 
100 

20  174 

15  124 

18  16)3 


+  4  225 

+  4  220 

+  ,'3  2860 


UNLISTED  SECURITIES 

(Snppliad  by  Kippen  •  *<*•  lb*'* 

Ulil  Aakfd 


Acadia  Apts..  Com . 

Anglo  Can.  Tel.,  "A”,  Com. 
Ileaiiliariiois  1..  H.  A  P. 

B.  C.  Sugar  ..  . 

B.  K.  Goodericli . 

Brinton  Peter  Carpet  — 

Brlllah  Anier  Asece . 

Hrockville  Trust 

Can.  (Ifiieral  Invest . 

Can.  Inveslineut  Euiid  . .  ■ 

Can.  Investors  . 

Can.  lAfe  . 

Can.  Motor  Lamp  . 

tiun.  Ktarch.  tiom . 

Cun  liiileiiiiilt.v 
Can.  I'lte  Instil ance 
Can  West.  Nut.  fine  .  .... 
Can.  West.  Nat.  (iHs.  pref. 
Capital  Wire  Cloth,  Pfd.  . 
Cawtbra  Ante..  Inlts  — 

A.  W.  Chase  Units  . 

niy  Gas  4  B..  Com . 

Colonial  Steamships  . 


11.00  12.00 
9.50  lO.'iS 
20.00  21.00 
85.00  88.00 
17.00  18  on 
93.00  .... 


7..'.ll  8.5.0 

310.110  .560.00 
10.50  11.7.5 

6.00  f.io 

I6.INI 

IK  <>»  '211. INI 
61.00  ... 
18. Ul)  19.30 
24.00  .... 

13.00  .... 
33.1111  36.00 


Cniiimi'rrial  Finance  . 

Cuiliilierclul  Lire  . 

Cuiifetlerallon  Life  ..... 
Cons.  Iliv.  Stand,  Sec.  Pfd 

liniitIneiilHl  Life  . 

Crown  Life . 

Ciilian  Ciiiiadlai)  Sugar  . 
Detroit  Inter.  HrldOe  — 
Dom  of  Cun.  Gen.  Ins.  .. 

Dover  Industries  . 

Iliiiilop  Tire,  Pref . 

Eastern  Bakeries  .  . 

Eastern  Trust 

Empire  Life.  23'5'  Pd . 

Essex-  Piirkers,  Pref . 

Essex  Purkers,  Com . 

Ekrelslnr  Life  . 

Ferleral  Foiiitdry.  Com.  .. 

Galt  Brass.  Com . 

(ioilerlch  Elcviitor  . 

Great  West  Life  . 

(■iipritniee  Co.  of  K>  A.  ., 
Iftiaedlan  Benlty.  Vrtr.  .. 

Halifax  Insuranre  . 

Hnnir'vnn'l  . 

Hvland  Dnlrv.  Reef . 

inp.  Holdings  . 

lAmbtnn  loMiB  . . 

Libia w  Ino . . . 


9.5  93 

.20 

23)-  19 '-i 


17.00  .... 

9.50  .... 

163.00  ... 

13.00  13.00 


14.23  13.23 
$00,011  230.00 
11.00  11.75 
21.75  2.5.73 
2.00  .3.3(1 

22.00  •24.(10 
17.00  18.30 


32.00  . 

16.00  17.00 

400.00  fin.Oll 

38.5.00  415  (10 
53.00 

8.00  9.(10 

I2ll.(0> 

55.00 

.340.00  3.53.00 
100.00 
7.25  8.25 

$0.00  $.5,110 
16.00  17.00 


Dom.  Ani?l« . MIO  a 

Do.,  pref .  Mfi  a 

Dominion  liricirt'.  .  37 

IVwn.  Coni,  jtnf .  lU 

l>om.  l^airiMi . 

TV).,  prof . 

Doin.  lOnKim-oriin. .  64s'>*v 

l>oin.  roiimJricM .  25 ,’5 

Doiii.  (ilfuss .  3y 

Do.,  pref .  3315 

Dom.  4Maffnc«ium.  _  I0'4 

Dom.  Maitttut .  625 

Do.,  pref. . 6100?i 

Doin.  Oilcloth .  38 

Dom.  i^ottial) .  64 

Do.,  pref .  42 

I^orn.  .  70 

Dom.  ^‘lce^  4c  Coal,  *‘B"  16 

Dom.  Storea .  25 

Doin.  Tar .  25 

Do.,  prof .  20)5 

Do.,  V.T .  24' 2 

Doin.  Textile .  12 

Do.,  i>ref . 6161 

Dom.  Wuolieiu'. .  12 

Donnacona  Paper .  17 

I^..  pref .  590 

Donnell  4c  Sliulice. .  .  •  57 

Do.,  pref .  513 H 

I^onohue  Broj* . 

Drjflen  l*aper . 

I'Aet  Kootenay  l•o^oer. ...  i 

l>o..pref .  26 

ICahtcrn  Steel .  6  .V* 

ICa^y  Waahinff  Machine.  22 

iuldy  I’aper .  15 Jv 

Klcctrolux  Cori' . 

Kmpire  Rrare .  519H 

Knamel  4c  Heat.  Rnxl. .  16 

Kqiiitab.c  Life .  lOf^ 

^>lmond  Millfl .  16 

EHiabrooka,  pref .  19 

Tairehild  Aircraft . GO 

l  amotie  Playere .  14)^ 

Kanny  Farmer  Bho|)e. . .  321^ 

Fecleral  Clrain .  6}^ 

I^.,  pref .  108 

Fibre  Prod .  59 

Do.,  pref. .  . .  58 

Fitt  infp  Ltd . . . . .  57  H 

Do..  "A*’ .  512 

Fleet  Aircraft .  1-65 

P'leury  BiaaeU .  55 

Do.,  pref .  516 

l  ord,  cflare  “A" .  23 

Do..  Claa*  “B” .  25 

For.  Power  Sec . 5.25 

I>o.,  pref .  54  ^ 

Foundiation  Co.  of  Can.  2!kli 

Fra^r  Coy’a .  23  H 

Do.,  pcef . 

Freiman  Ltd .  56}| 

Do.,  pref .  90 

Clair  Ltd.,  pref .  W1 

Gatineau  Power .  17 

Do.i  5^r  pref . 

Do.,5H%pref .  llOJi 

Gen.  Bakeriee .  2 

Gen.  ProducU .  17 

Do.,  pref . 510D 

Gen.  Steel  Wares .  15^ 

Do.,  prqf .  100 

Gcodyaar  Tire. . . . 

Do.,  pref .  51  Vi 

Gord.  McKay,  ‘’A’’....  1044 

Do..  ^‘B*’ .  20 

Grafton.  “A" .  194t( 

G.  L.  Paper .  13H 

Do.,  pref .  38 

Cl  t.  West  Coal .  17 

Gt.  West  Felt .  57 

Do.,  pref .  57 

Great  West  Saddlerj’..  .  12K 

Greening  Wire .  4H 

Gypsum .  15H 

Hahn  Brare .  511 

Do.,  pref .  520 

Ham.  .  lOH 

Hamilton  Cottons .  M3|^ 

Having  Carpeta .  lOH 

Henderehot  Paper .  511 

Do.,  pref . 

Hinde  A  Dauch  Pa|)er..  51614 

Holden  Mfg.,  **A" . 

Do..  “B^r .  5*5 

Holt^Renfrem' . 

^.gpref .  101 

Homer  “A",  F.W .  57 

Hotel  De  La  flalie . 

Hovard  Smith .  30 

I^.,  pref .  45 

Hubbard  Felt .  53 

Do.,  •■A" .  516 

Humberatonc  Shoe .  518 

Hunts  Candies.  "A'’ ...  57  H 

Do..  ‘’B” .  57Vi 

IIydro*Electric  Sec . 

Imperial  Oil .  19  H 

Imperial  Tobacco .  l?H 

1^.,  pref .  5744 

Do.,  4^  pref .  25V4 

Itimriai  Varaiah .  16  Vi 

Do..pror .  531 

Ind.  Aeeeptance.  "A**. .  22H 

Do..  1st  pref .  98 

Do.,  2nd  pref .  84 

IngrraolUMachine .  7 

Inclia  John .  8H 

Intercity  Baking .  85 

Int.  Bruise  Powders.  .  51s 

Do.,  pref .  19 

Interrolonial  Cool .  24 

Do.,  pref . 

Int.  Coal  A  Coke . 524 

Inter.  Metal  Ind.,  "A".  22 

Do..  *'A"  pref . 100 

Inter.  Milling,  4*c  . . 

Inter,  Nickel .  3144 

pref . 5140  4 

Int.  rainta . 

Do.,  pref . 

Int.  Paper .  51 

Do.,  pref . 5100  < 

Int.  Pete. .  .  $Ji 

Inter.  Power .  f>3V| 

Intern.  Utilitiee .  134a 

Inv.  Foundation .  8 

Do.,  pref .  55044 

Janutica  Pub.  Service . .  513 

^..  pref . 5105 

.loumal  pub.  Co . 

Kelvinator .  27 

Labf^tt's... .  1944 

LakeofW^ls .  24 

Do.,  prof .  < 

Lambert  Alf .  58 

Lang  A  sSoiu, .  184a 

I>anglsy  Ltd.,  iiref .  561 

Laura  Socord  .  —  ...  15*^ 

Lawson  A  Jones,  .  19 

Do..  "B" .  1014 

I.iegare,  pref .  522 

Iie\*y  Bros .  55 


Do.,  pref . 5113 

Loblaw, '*A’' .  28h 

I.otws  Thastros,  |)ref.  .  670 

Loiidon  Hosiny .  7H 

Do.,  "A" .  lOH 

I,«wiiey's  Ltd .  Hli 

MvCahs  Grain,  "A”. . .  8)3 

Do.,  "B” .  7!y 

3Ia<'Klnouii  dtcel .  67 

Do.,  pref .  MS* 

MacLsran  1’.  A  P .  35H 

MacMillan,  "A” .  9h 

Do.,  "B" .  6^ 

Mailman  Coiyi .  16), 

Do.,j)r<’f .  93 

Manitoba  hugan. . 

Maple  Leaf  Garilme. . .  613 
Maple  1,4'af  Milliiui. .. ,  S' j 
Mvitime  Tel.  A  'fel. . .  17W 

Do.,  iirel .  17M 

Maeeey  Harris .  2DW 

Do.,  picf .  36' 3 

Maxwell  Lt<i .  8 

McC'clI-l'rontcnae .  14 

Do.,  pref .  U>3H 

Melchere . 

IIo..  prel .  1- 

Mercury  Mills . 

.Miei,('o .  6.80 

.Midland  A  Pacific . 

Milton  Brick .  1,10 

Minn.  A  Onl.  Pai^er.  .  .  17)^ 

Mitchell  Co..  J.  8 . 6100 

Miteiiell.  Robert .  19 

.Moilern  (.'ontalner .  614 

Do.,  prel .  16)3 

Modem  Tool . .  4,'  J 

klolson's  Breweriee.  ...  37 

3lonareh  Knitting .  12 

I)o.,pref.  . 

Montn'al  Lslaml  Power,  . . 
Mont.  Locomotive. ...  .  22 

Mont.  Power  3''.  Notae  660 
Montn-al  Toiegrsph.. . .  52 

3joiitrcal  Tramways  .  81 

AlooreCorji .  69,- 

Do.,  ".V*  pref . 6264 


■i  H  I. 340 
+  ’2  810 


392 

27  25)^ 


Do.,  "B"  pref . 

Do..  4 ‘,7  liref . 

Morrison  Braes . 

.Mt.  Royal  Rice  Mills. 
.Murphy  I’aints,  com. . 


-r  A  424 

—  1  205  1 

+  'A  230 1 

....  400 

-  H  4410 


34% 

$2  00 

National  Breweries.  , . 

37)* 

36 

.36 

— 

u 

1870 

40 

$t  75 

Do.,  pref . 

41 

41 

41 

— 

. 

90 

10 

.60 

Nai'l  DruR.  iiref . 

11 

10% 

11 

230 

ft 

.'jO 

Do.,  com . 

o8 

12)» 
27 'v 

.60 
11.. V) 

National  Grocers. . .  . 
Do.,  pref . 

612 '4 
28 

•28 

28 

*  2o 

15'4 

.60 

Nat’l  Hoaiery,  “A'  . . . 
Do..  ‘•B*’ . 

16)* 

16'2 

16% 

-•- 

oio 

$1.20 

16 '-I 

16  k 

16'2 

— 

190 

Nat.  S»wer  Pipe,  ".A". 

31  )a 

31  A 

31'4 

15 

20 

$i  .50 

Nat.  Steel  Car . 

20% 

20 

20)4 

1075 

103 

$5.00 

NciLson'a,  pref . 

103% 

103)*'  103% 

35 

21 

$1.60 

Niagara  ^  ire . 

21% 

21)-i 

21% 

150 

51 

Int. 

Noranda  Mince . 

54)4 

CA 

2777 

0 

North  StAT  Oil . 

7)4 

7  A 

7'-- 

250 

Int. 

Do. .  pref . 

bo] -2 

o5% 

16)2 

$1.00 

Nova  Scotia  Light ... 

617)* 

nl7)2 

110 

$6.00 

Do.,  pref . 

no 

no 

lio 

1 

9% 

Int. 

Nuclear  Enterprises.. . 

10'2 

10)! 

10)2 

— 

)•* 

25 

20 

$1.00 

Omlvie  Flovir . 

21  )4 

20'.., 

'20'! 

— 

065 

—  343 

+  A  25 


-i-  )»  220 

+  'A  1030 
....  117 


—  A  .345 
100 

•f  660 


173 )»  172  $7.00  Do.,  pref .  172 

1 .00  .  75  Int.  Ont.  B«uty  hupp . 61.00  c 

t3A  ..  $1.00  Do.,  pref . 

20  18  $1.00  Ont.  hlcel  Prod .  6181,' 

•131,'.2..  $7.00  Do.,  pref . 6124'.- 

7  3  .(id  Orange  Cruelj .  O)-, 

45  324-4  $1.00  Ottawa  Electric .  (4).. 

25A  19'i  .10  Ottawa  L.  H.  A  Power.  25)2 

102) ^101  $5.00  Do.,  pref .  101 1. 

45)'2  35'J  Int.  Page  Hersey 'lubes.  ..  .  ■I3'2 

20  .  .  .80  PatonMfg .  20 

*32  $1.40  Do.,  pref .  620 

20)i  18  Paul  Sen-ire  Stores ...  .  616 

63  60  $3.00  I'enmans  Limited .  660 

147  $6.00  Do.,  pref . 6144  ( 

^1  3  A  .25  Peoples' Credit .  66 

37  Int.  Pliotn  Engravers .  625), 

42J<  36)4  *2.00  Powell  River .  38 

16H  13  Int.  Power  Corp .  15)  j 

111  104  $6.00  Do.,  pref .  108)! 

55  22  $3.00  Do  .  2nd  pref, .  51 '.j 

12)ti  11  lat.  Preeeed  Metals .  Ill, 

GO  49V4  Int.  Price  Bros .  53 

98  $4.00  Do.,  pref .  98 

11 M  lOki  .GO  Provincial  Transport .. .  11% 

Oyi  7  .50  Purity  Hour .  7  A 

52%  *3  $3.50  Do  .  pref .  45 

17)ti  16  $1 .00  Quebec  Power .  16*^ 

22)--  12)  3  ....  Que.  Pulp  A  Paper , pref.  20 

11  8Ji  .40  Quebec  Telephone .  5S% 

9%  S%  .60  Quint*  Nilk,  "A" .  68H 

Zyi  . .  Int.  Do.,  "B" .  63 

37  26  Int.  Regent  Knitting . 

26  $1.60  Do.,  pref . 

18  16U  $1.00  Reitman's,  pref .  16^4 

lil-i  14  ....  Do.,  com .  614 

20  14  Int.  Reliance  Grain . 

7  A  6  -GO  Renfrew- Textiles .  60 

20  . .  ....  Renold-Coventry- . 

.30*-<  29  $2.00  Riverside  Silk.  "A” _  29 

15  1312  Int.  Do..  "B” .  612ti 

40)-2  38  k  *2.00  Robertson  P.L .  6.38  k 

♦48  %2.M  Do,,  pref .  647), 

11 10  .40  Robinson  Cotton .  610 

12  lOVi  .80  Rohinson  Little .  610',' 

15k  ••  *100  Do..  "A" .  613 

9)6  0'-!  .00  Rolland  Pst»er .  7 

94'  84  $4  23  Do.,  pref . 

19  16)--  Int.  Russell  Industries .  17 

•60,5  $7.00  Do.  pref... . 

103 ) a  100)2  $4  23  haguenay  Power,  pref  .  6102  . 

10  C)'2  •  ht.  Lawrence  (’or|) .  6'- 

22)-^  19  $2.00  Do..  1st  pref  ....  19 

14)2  Hk  .75  Do..  2nd  pref .  11*4 

24  23  $1.60  St.  Law.  Flour  .Mills  . 

143  143%  $7.00  Do.,  pref . 6143','  i 

80  75  $0  00  St.  Law.  I>.  1st  pref  .  77 

43  39k  *2.40  Do.,  2ndi-ref .  41 

lOA  10  •50  Songamo . 

O'i  ....  Samia  Bridge  (new) _  Ok 

]6  14k  .80  Scarfes,  ".4" .  13 

I6)e  ..  $1.00  Scythes .  615)- 

25)2  ■  *1.25  I)o.,pn-f . Wo'i 

23  23  k  $1.20  .Shaw.  Water  A  Pow  er. .  24’! 

48)4'  45.'-2  $2  (X)  Do,,iiri-f .  4fl'  J 

12)'2  11)4  .35  .Shea's  Brew-  .  12'- 

25  *"  19  .80  Sherw-in  Williema .  19 


9k  8k 
Sk  .. 

27  26 

26 

18  16k 


15  1312 

40)-!  38  )i 
♦48 


15k  .. 
9)6  O'-i 
94  84 

19  16)- 

•60,5 

103  )i  100)6 
10  C)'2 

22)-^  19 
14)-  Ilk 
24  23 

143  143% 

80  75 

43  39  k 

10k  10 

6 '4'  . 

16  14k 


15)  j 

14*4 

15)2 

-f  'i 

lao-j 

108)! 

108 

108% 

20 

51 '.j 

.51)* 

51)4 

20 

11)4 

11)4 

ID- 

—  ’» 

190 

53 

51)4 

51)4 

-t-  )4 

545 

98 

97k 

97% 

'  *■ 

225 

11% 

11% 

11% 

•t-  )* 

23 

7A 

7  A 

-  H 

100 

45 

45 

45 

—  2 

75 

16% 

16 

16)4 

697 

—  A  95 

—  )i  22570 


....  210 
—  A  160 


145 

]44> 

17  00 

Do..  i»ref . 

142 

140 

17)4 

15' 4 

$1 .00 

Sicks’  Breweries, . 

17‘! 

17 

17'*' 

15)1, 

$1.00 

Do..  V.T . 

17)*' 

16)-s 

1.5 

11% 

Int. 

tSilknil . . 

15 

14 

3.3 

31!- 

$2  (10 

Do..  i.ref . . 

531 

aSA 

9«; 

8% 

.(H) 

Silverutxxl  Dairy . . 

8)*' 

8'-j 

5% 

Int, 

Do..  "B" . . 

6^4 

<) 

95 

91 

S.'i.OO 

Do,,  pref . . 

91 

91 

20  k 

fl  20 

binu>Q  ^  Sons . . 

619  k 

100 

<98)4 

$5.00 

Do.,  pref . 

697)'4 

oKX) 

30 

26 

Int. 

Simpeon.  "A". . . . 

26% 

26 

26)*' 

22  A 

int. 

Do.,  "B" . . 

23  k 

22)4 

99  k 

96 

$4.50 

Do.,  pref . 

97 

96 

20 

17 

$1.00 

Southam  Co . 

19% 

19 

19'4 

17k 

$1  20 

Southern  Can.  Power. , 

18)2 

18)4 

11254 

no 

$6.00 

Do.,  pref . 

no 

no 

.46 

.38 

Southinoiint . . 

.46 

.45 

-t  I  180 
—  '  -j  320 


. ,  .  3097 

—  k  ('s3t 
w-  m> 

—  '2  100 

—  4  k  4.5 
-+  k  I0(«) 

'4  t;l3 


85  81  )t 

16 

10)i  7k 
22  20k 

3  4)s 

9%  7 

5  4k 
15  13 


5k 

17  16k 


47k  .. 
28k  26)'i 


Standard  Chemical ...  6> 

Do.,  iiref .  ..  82 

Btandani  Clay .  614 

Standard  Paving .  10 

'A  Do.,  pref .  21 

Stanil.  Radio .  4’ 

Stanley  Brock,  ".A". . . .  9; 

Do.,  "B" .  6.5 

.Stedmau  Bros .  15 

Steel  of  Canada .  83) 

Do.,  pref .  83 

Sterling  Coal .  10 

Stovel,  pref .  5) 

Stow-ell  .Screw-,  "A". . .  .  617 

Do..  "B ■' . 

Supertest  Pelo .  46) 

Tamblj-n  Ltd .  627) 

Do.,  pref .  651 

Thayers,  com . 

Do.,  pref . 

Theatre  Pn)p .  62' 

'I'hrift  Stores .  1-5' 


+  H  1223 
-4-  %  100 

—  k  115 


S'! 

.."lU  Tip  Top  Canjiera  .  .  . 

filO 

18 

.(H)  Tip  Top  Tailors . 

.  20 

20 

‘20  -r  1 

55 

j 

.  40  'I'ookes  Broe . 

.  65 

9*4 

(H)  'I'oronto  I'.levator**. .  . 

.  10). 

9’  • 

9*;  ' ; 

(121 1 

18 

ln(.  Traders’  Tin.,  “A”.. . 

.  18)4 

18 

18  k  -  k 

125 

17'- 

Int.  Do..  "B" . 

.  18% 

18)» 

18%  -r  % 

50 

Do.,  pref.  . 

Trans.Telv . 

'riieketta  Tobaec 
Tw-in  City . 


27 

27 

■37 

*12' 4 

12 

82  .50 

Do.,  prof . 

io'*' 

i(i«-8  -' 

10*.i 

8*4 

Int. 

Cnion  <«a.««  Co . 

io' ; 

V4  i476 

19% 

+  ’ 

1  .'■<0 

.37 

30 

SI  .(X) 

Unit.  Anniwinema. 

•A"  680 

24 

23*2 

258 

28 

$1  .00 

Do..  "B  " . 

a149 

5! 

27' 4 

Sl.W 

United  Corp.,  .. 

...  28 

28 

28 

40 

68 

o8)j 

18)4  ^ 

24' g 

17 

$1  .(XI 

Do..  "B  " . 

...  20)4 

19% 

20%'  - 

%  20.5 

18)* 

18% 

29.1 

24 

21 

Int. 

Unitjkl  Diatilleix  . , 

.. .  22 

22 

22 

1  7.5 

661 

0.5.5 

'■>1  h 

■49)*' 

$3  00 

Unitol  Fuel,  *‘A’ .. 

...  49c; 

49  Cj 

49  ^  '* 

....  125 

15)4 

14% 

15  —  * 

8  42ii 

18i^ 

17 

Do.,  "B" . 

.. .  18 

17)4 

18 

1  27.5 

19 

19 

10 

lOU 

21 

15 

T’nited  Ser . 

...  617>! 

a21 

10)4 

10)4 

10)4 

100 

7?4 

ft 

Int. 

Unitefi  Stt'el . 

...  6)4 

6% 

6% 

....  775 

622 

24 

$1.00 

Vinu  Lul . 

.. .  626 

o5 

101  . 

$5.00 

Do..  pr»‘f . 

. . . 6101 

ni3)-4 

21 

*19 

h-35 

Virginia  Dure . 

,  .  619 

(i2t) 

Waltasso  f’ottons .  1.5 

Walker  (iliraml  C1.A55  .  26)(1 

AVaterous  Ltti .  9''2 

Do..  "A  " . 

Western  Gniin . 61,00 


25 

22 

^\’^^stern  (ifocer. 

?.»; 

25 

25 

35 

3t) 

$2  U) 

Do.,  "A" . 

30 

30 

30 

32  >4 

30 

$I  .40 

1)0.,  pref . 

31 

31 

ol 

»175 

$7.0t) 

\Ne^t.  Kootenay, 

,  prel . 

.  6170 

.36 '4 

12.00 

\\esteel  PrtKi. . . , 

38 

;>8 

AH 

2.5 

•2(1'- 

$1.00 

Weston's . 

24,)<: 

24 

24)  . 

1(X)'! 

95 

$4. 50 

Do..  pr«»f . 

*'•.5 

95 

96 

19 

18 

$1  (10 

Wilsil  i.ta . 

18% 

18% 

18*4 

15 

IP ; 

.00 

Wilson, .(.('.... 

61 1 '  - 

ol2 

17 

12 

intlsor  Hotel.  . 

,  12'  . 

12' J 

)2‘2 

37'* 

Int. 

Winnii»*‘g  Electric.  “A" 

::4i 

31% 

A4U 

99 '  - 

98 

$5.00 

Do..  i)ref . 

99 

99 

118 

115 

$7.00 

\\  oAvl,  Alex.  aL  j 

..  pref 

115 

115 

115 

30 

%  :  00 

Wissb  Mfa.  Co. 

,  com. 

30 

30 

30 

20 

*1  .60 

Wool  ( ‘ombing. . 

618'4 

o21 

ixC; 

Int. 

York  Knitting,  " 

‘A"... 

(A’- 

c6^ 

2)4 

IX)..  “B” . 

62)4 

43'  . 

.S9 

Jm. 

Zellers . 

641)4 

«43!-. 

Do..  6'  (  pref . 

Ilo,.  5''i,  pref . 


-Ok  20  .  80  ( 'anadieniic  Nat . 

24  225-s  .8(1  Comineree . 

20  23'  -  11.00  Dimunion  . 

29'-.!  27)]  *1.20  ImisTial . 


20*4  24 '1 
30  k  34 


24  k  .80  Montreal . 

;>4  $2  20  Nova  Scotia..., 

24  k  II  (X'  Rny*' . 

35  31.20  Toronto . 


,.  23' 4  23 
, .  29)  4  29 


20  k  20)4' 
23  )s  23  k 


...  23 23 '4 

. ..  37  k  36  k 


U'ANS  aiul  TRV>Te 

192  Ifvi  38  (Xt  Can.  Perin.anent .  192 

21(1  ‘-0I  $8.(X)  Central  Can.  I.oau . 6*201 

3,5, (X)  Chai tert'i  Trast . 6133 

115 '4  ..  55  00  Cnwn  Trust . 6113 

43  38  Int.  l-k-oii.  Invest .  642 

117  112  35. (XI  Huron  A  Erie .  IH'i 

22  21'-  31.00  Do..  20p.c.  paid..).  .  62>0k 

7>;  tik  int.  Monarch  Slortgage. ..  .  7 

‘29  ”  23  31.00  Nat.  Trust .  28 

123)4  44  il.OO  Onl.  l>jan . 6122 

U'!'  138  37. U)  Toronto  Gen.  Tnist..  . .  102 

1  102  100 '5  35  .CKI  Toronto  .Mortgage .  102 


lilt  — Ipterim  Dividend  *—1947  Ouotatlona.  b— Bid.  a — A 


McCarthy  Mill,  ‘'-A'  •••• 

McCarthy  Mill.  "B”  .... 

Manufacturers  Life  . 

Midland  Rrop . 

Monarch  Life  .. 

Mont.  C  A  D.  Bank  - 

M.ii-row  Screw  Pref. 

Morrow  Screw,  Cont . 

Mfge.  Discount  Uiills  .  .. 
Nat.  Life  Alice,  25%  Pd, 
New  Bruns.  TeL,  Com.  . . 
Nova  Scotia  Trust 
Dfflce  Specialty 
Old  Comrades  Brewery  . . 
tinlario  tobacco  Pfd. 

Pacific  Coait  Term . 

Paraniouiit  Oshawa.  Pref 

Peller  Brewing.  Com . 

Peller  Brewing,  ITef . 

Provincial  Hank  . 

Ritchie  Cut  Slone,  Pref.  . 

■Sawyer  Massey  . 

Selherllng  Rubber,  Com.  . 
Sovereign  Life,  25%  Pd. 
Standard  Fuel,  4'Oe),  Pref. 

Sun  Life  Assec.  Co . 

Third  Can  Gen.  Invest.  . 
rnronlq  Carpet.  Com.  •• 
Toronto  General  Iniur. 
ynitfd  5««I.  “A”,  Pref.  .• 
Victoria  TrUit  . 


Waterloo  Mfg  .  Com .  <-60  , 

Western  Assce.  Com .  62.00 

Weslerii  .Assce.,  Pref .  10.00 

Western  Grain.  Copi.  LOO  1 

Western  Grain,  Pref.  ....  23.00  ‘27 

Western  l.lfe  N..  18.90 

Wesiern  S'ookyards  18.00 

Weslerii  Stock.vurdi,  Pref.  22.00 

York  TradiiiR  .  11.00  13 

WESTERN  OIL 

I  quotations 

(Sapplicd  by  Jamil  Rlebardaoe 

A  Saai) 

Admiral  . Ot  -9; 

Alh.  Par  . . 22  .2. 

Anueoiida  . . 10  .1. 

Aiig.  Can  .  t-3| 

'  I  .Atlantic  . '9  .7< 

Hr.  IKmi . 29  .3; 

(ialmoiit  .  -41 

!!)ainoi-lh  .  .I-I'.u  -I- 

C.nlg.  A  Edm .  5.79  3.71 

Cent.  Leduc  . 91  .»( 

I  Coastal  . 28  .3( 

'  I  Command  . I* 

Common  .  *35 


Coiii’weal*  . 

'  Dalhousic  .... 

Davies  . 

'  I  I  leal  la  . 

1  East-Crest  _ 

1  East-I.educ  . .. 

I-'oothllls  . 

1  Globe  Oil  ... 

i  Grease  . 

{  Hanna  . 

I  HIghw-ood  .... 

Home  . 

;  Leduc  Calniar 
ly-duc  Cops.  , 

'  Leduc  West 

:  Ix>wery  . 

'  McD.  Seg . 

I  Mercury  . 

Mill  CRy  . 

Model  . 

NaL  Pete.  , . . 
New  Ranchnieii 

Okalta  . 

Pacalta  . 

Pacific  Pete 

!  Phillips  . 

I  Princess  . 

Richfield  . 

Roxana  . 

I  Roy.  Can . 

Royalite  . 


<Sappll«d  by  Oiwald 


Aluminium  . 

Inc.,  Extra  . 

DathursL  ".A”  . 

Inc.,  Extra  . 

H.  C.  Power.  "A” 
British  Ametican  Oil 
Brazilian  Traction 
Bell  Telephone 
Belding  Corticelll  .. 
Building  Products 

Can.  Breweries  . 

Can.  Bronze  . 

Can.  Celanese  . 

Can.  Convertes,  "A"  . 

Can.  Cottons  . 

Inc.,  Extra  . 

Can.  A  Dom.  Sugar  .. 
Can.  Forging,  ".A” 
Can.  Foreign  Inv.  .  . 

Can.  Malting  . 

Inc.,  Extra  . 

Can.  Steamships  ... 

Can.  Vinegara  . 

Inc.,  Extra  ..  ... 
Can.  Westinghouse 

(ion.  Glass  . 

Cons.  Smelters  . 

Inc..  Extra  . 

i:ockshutt  . 

Crown  Cork  . 

Don).  Bridge  . 

Inr.,  Extra  . 

Dom.  Koundries  .... 

Dom.  Glass  . 

Inc.,  Extra  . 

Doni.  Textile  . 

Inc  ,  Extra  . 

Famous  Players  .... 

Foundation  . 

Inc.,  Extra  . 

Hudson  Bay  . 

Imperial  Oil  ...  . 

Imperial  Tobacco  . . . 

Inc.,  Extra  . 

International  Coal  .. 

•Int.  Nickel  . 

Inc.,  Extra  . 

Int.  Pete  . 

Igike  of  the  Woods 

l.abatt  . 

Lang.  J.  A . .  . 

Laura  Secord  . 

Maclaren  Paper  . 

Inc.,  Extra  . 

Molson  . . 

Inc.,  Extra  . 

National  Breweries  . 
National  Steel  Car  . . 

Inc.,  Extra  . 

Noranda  . 

Ogilvle  . 

Ontario  Steel  . 

Ottawa  L.  H.  A  P.  . . 

Penmans  . . . 

Powell  Uiver  . 

Inc..  Extra  .  .  . 

Price  Bros . 

Quebec  Power  . 

.St.  Lawrence  Flour  . 

Shawinigan 

Steel  of  Canada  . . 

Inc.,  Extra  . 

SSMitham  . 

South.  Can.  Power  .. 

Wa  basso  . 

Walker  Gooderham  . 
Wilsil  . . 


.08 

.98 

11.00 

11.25 

.13 

.14 

.16'/^ 

.20 

.6.5 

.4.5 

.50 

.14 

.10 

.08'/- 

.39 

.42 

.,32 

.35 

.03)4 

2-32 

■1  4.5 

.08-y, 

.09 

4k  Orlakwattr) 

UIv.  App.  Yld. 
rate  price  P.O. 
2.90  51  3.92 

2.63  51  5.19 

1..50  19  7.89 

2.25  19  11.81 

1.60  26  0.15 


1..50  19 

2.25  19 

1.60  26 
1.00  23 

2.00  18 
2.00  41' 

6.00  165 


23k  <-20 
18%  10.67  I 
41  k  4-82  I 


3.00  97 

3.00  97 


13  6.15 

13  7.31  I 

.52  3.85  j 

24Ci  6.12 

97  3.09 


25  5.G0 

23  7.6(1  I 

44  11.36  ! 

18k  2.70  j 
13k  3.70  I 
13k  4.44 
30  6317  i 


8'-  3.88 
21  6.06 


37  4.03  ! 

36  "i.oO  I 
20k  7.32  ! 

20k  8  ,38  I 

21  4.76  \ 

20  3.00  I 

25 '  -i  3..35  i 


10'  .'.  o!or> ' 

23',i  6.81  I 


4.90  8,3 

l.(MI  19 
1.‘20  18 
1.00  13 


19";  5.(6 

18  6.60 


Covernmenf  Bends 

High 

l-ow 

Hate 

Due 

MaturHv 

Bid 

Asked 

105 'a 

101), 

Dora,  uf  Can . 

3 

J  Dtb 

Jll.  15» 

30-51 

102 

102'/4 

104 

100% 

3 

A  O 

Oct.  1, 

49-32 

100',* 

101 

103% 

100 

3% 

F  A 

Fe.  1, 

50-52 

102% 

103% 

195)4 

lO'i 

Uoni.  uf  Can . 

3 

M  S 

Ma.  1, 

52-54 

103)-* 

104 

106% 

101 

Uom.  of  Can.  .... 

3 

J  D 

Ju.  1, 

6U-55 

101 

101  •% 

106 

102% 

3 

M  N 

No.  1, 

oJ-oft 

103% 

104 

106% 

ioo<:2 

Dom.  of  Can.  ... 

3 

.M  N 

.Ma.  1, 

1937 

102  >/4 

fHA 

108% 

100% 

Dom.  of  Can.  .... 

3 

J  U 

Ju.  1, 

5d-o8 

102 

1 

108)* 

101 ',4 

Uom.  of  Can . 

4're 

M  N 

No.  1, 

49-59 

101 '» 

103 

99% 

Uom.  of  Can . 

3 

J  J 

.la.  1, 

66-59 

102', 

163 

103 

99% 

Dom.  of  Can . 

3 

J  U 

Ju.  1, 

57-60 

lOlIa 

102% 

109% 

lUO", 

Dom.  of  Can.  .... 

3% 

J  D 

Ju.  1, 

5ft-66 

102% 

103-);, 

106 

97% 

Dom.  of  Can . 

n 

.M  S13 

Perpetual 

99% 

100% 

103 

100 

Dum.  of  Can.  ... 

3 

1'  A 

Fe.  1. 

1962 

101 

10H)4 

105 

100 

Dom.  of  Can . 

3 

.M  N 

Apr.  1, 

1963 

100% 

HII',! 

100% 

99)4 

Dom.  of  Can . 

1% 

.39  N 

Nov.  1, 

19.i0 

100 

ino'4 

104% 

100 

Dam.  of  Can.  . . . 

3 

U  S 

Sept.  1, 

64-66 

100 ’,i 

101% 

Railway  and  Navigotien  Bends 

19.3 

Can,  Steamships 

3% 

M  SI5 

Mar.  15, 

1957 

99 

101 

99% 

‘17  C, 

Can.  Steamships  . 

4 

G  D15 

Dec.  15, 

1966 

99% 

101% 

102 

101'% 

Can.  Pac.  RIy.  .. 

3% 

F  A15 

Feb.  13. 

1951 

101% 

132 

105 

C.  P.  R.  4  Perp. 

107 

116 

127 '-i 

105)i 

C.  N.  B.  (D.  G.j 

4% 

MS  CNL 

Sept.  1, 

1951 

105 

13,5''', 

117*  , 

C.  N.  R.  (D  G.) 

JDIS  CNL  Ju.  15, 

1955 

117% 

128'.j 

105 

C.  N.  R.  (D.  G.) 

AOI  CNL 

Uct.  1, 

1969 

104'.j 

101% 

C.  N.  R.  (D.  G.) 

3 

J.M3  C 

Jan.  5, 

1959 

1 01)-, 

102'i 

190-% 

99)a 

C.  N.  R  (U.  G.l 

a 

JJ3  C 

Jan.  3. 

1966 

100% 

101'% 

Provincial  and 

Municipal  Bonds 

Tht  falUwiax 

by  Tha  Investment 

Dealers*  AssBCiatiaa 

•f  Canada 

Bid 

Asked 

ProTlnce— 

Rate 

.Maturit.v 

Bid 

Asked 

193.59 

86.00  zAlberta  . . 

3'a% 

1  June 

1964 

HMI.5U 

103.30 

109.90 

88.60 

Alberta  . 

3%% 

1  June 

1973 

101.00 

104.00 

115.00 

106.00 

British  Columbia 

•yVo 

1  SepL 

1953 

106.00 

110.00 

123.99 

110.50  zBrItish  Columbia 

4%r# 

1  Oct. 

1953 

112.50 

117.,,0 

192.30 

07.90 

British  Columbia  , 

Sii 

15  Dec. 

1960 

98.75 

102.75 

108.00 

190.00 

Manitoba  . 

4% 

2  Jau. 

1939 

100.00 

103.00 

I3‘2.00 

108.00 

Msinltoba  . 

4%% 

13  Dec. 

1936 

115..-.0 

120..50 

102.00 

92.00 

New  Brunswick  .. 

3% 

1  Mar. 

1964 

ft2.0ft 

90.00 

130.50 

111.(19  zNew  Brunswick  .. 

4'A% 

13  April 

1961 

1 15.50 

120.50 

118.00 

98.00 

Nox’a  Scotia  . 

3% 

2  .Sov. 

1956 

Oft. 50 

102.30 

109.50 

101.75 

Ontario  . 

4‘a?i 

1  June 

1950 

101.75 

104.73 

109.90 

190.99 

Ontario  . 

3% 

1  Sepc 

1955 

100.75 

103.75 

123.00 

120.60 

Ontario  . 

4%r» 

1  Nov. 

1960 

120.00 

125.00 

100.00 

91.00 

Ontario  . 

■4-'i% 

13  July 

1973 

»'2.50 

95.50 

(00.00 

91.00 

One  Hvdro-Elect. 

p. 

3%r» 

1  June 

1971 

93.25 

96.25 

192.50 

92.00 

Pr.  Edward  Island 

3% 

1  Aug. 

1956 

98.50 

101.50 

115.00 

105.00 

Quebec  . 

4%r. 

1  Aug. 

19,-)8 

108.75 

112.75 

103..30 

98.00 

(juebec  . 

A^o 

1  Feh. 

1962 

98.,50 

102.00 

101.73 

$3.30 

Saskatchewan  .... 

4% 

1  Aug. 

1960 

98.50 

102.50 

114.30 

89.00 

Saskatchewan  . 

3)4 

1  Aug. 

1958 

105.00 

109.00 

MUNICIPAL 

103.50 

98.00 

Charlottetown  ... 

3%% 

t  July 

1952 

99.50 

103.50 

117.00 

10.3.50 

Halifax  . 

5% 

1  July 

1952 

103.50 

107.50 

114.00 

103.00 

Hull  . . 

1  May 

1952 

103.50 

107.50 

111.00 

98.00 

Levis  . 

•  **  o 

1  Mar. 

1934 

104.00 

108.00 

11.3.00 

195.6(1 

Moncton  . . 

O*  9 

2  July 

19.-, 4 

lO.l.OO 

109.00 

101.00 

88.50 

Montreal  . 

:p 

1  Nov. 

1974 

88.50 

92.30 

110.50 

100.50 

Ottawa  . . 

*A% 

1  July 

1949 

100.50 

104.00 

105..50 

100.50 

Quebec  . 

•  • 

4‘a% 

1  Oct. 

195(1 

]ft(kr>ft 

HI3..50 

97.50 

80.59 

St.  Boniface  ..... 

...  3. 

3’i,  4'-i 

31  Ui-o. 

1977 

87.1K) 

92.00 

t.30.00 

110.00 

St.  John  . . 

4’-iro 

15  April 

1971 

120.00 

125.00 

106.00 

1  nft.r»ft 

'Three  Itlvera  . 

4‘x*ro 

1  Nov. 

HUiO 

100.50 

103.50 

143.00 

lft8.(>ft 

Aaiicouxer  . 

o'o 

1  Apr. 

1965 

1(Mk7,'> 

113.75 

100.00 

101.00 

Westmount  . . 

4‘,o 

1  May 

1954 

1  III. 00 

ift.'i.nft 

99.00 

83.50 

W  indsor  . . 

31  Dec. 

1975 

91.00 

95.00 

135.00 

116.00 

WiniilprfC  . . 

4'/a<:i 

1  April 

1961 

I'.M.OO 

129.00 

X — Payable  Canada  and  New  York,  z— 

■Payable  Canada,  New  York  and 

London 

PREFERRED 

•Abitibi  .  2.5 

Abltibl  .  I.;- 

Anglo  Canadian  .  2.2 

Belding  Corticelll  .  ,  ".( 

Can.  Bronze  .  5.(1 

Can.  Cement  .  I.! 

Can.  Steamship  .  2.i 

Can.  Cottons  .  1.1 

Can.  Industries  .  7.1 

Can.  Fairbanks-Morsa  6.0 
Commercial  Alcohol  .  .( 

Dominion  Glass  ....  1.4 
Dominion  Textile  ....  7.(1 
Gatineau  Power  ....  5.(1 
General  Steel  Ware  .  5.( 
Howard  Smith,  Pref.  a.f 
Imperial  Tobacco  ...  .2 

Ind.  Acceptance  ....  5.( 

Ijtke  of  the  Woods  .  7.( 

Massey-Harrls  .  1.1 

National  Breweries  ..  1.7 

Jgllvie  .  •/.( 

Ottawa  L.  H.  A  P.  .  5.( 

Penmans  . .  6.1 

Rower  Corporation  .  6.1 

I*rlce  Bros.  .  4.( 

Sherwin  Williams  . .  7.( 
Steel  of  Canada  ....  3.( 

Inc.,  Extra  .  4.( 

Southern  Can.  Power  6.( 
Tuckett  Tobacco  _  7.1 


BANKS 

Bank  of  Commerce  .. 

Inc.,  Extra  . 

Bank  Can  Nat . 

Bank  of  Montreal 

Inc.,  Extra  . 

Bank  of  N.S . 

Inc.,  Extra  . 

Dominion  Bank  . 

Imperial  Bank  _ _ 

Itoyal  Bank  . 

Bank  of  Toronto  .... 
Inc.,  Extra  . 


2.50 

37 

6.76 

1,50 

18 

8.33 

9  9.’x 

46 

5.Uft 

7.0ft 

165 

4.24 

r,.on 

110 

4.55 

i.:k) 

28% 

4.00 

2.50 

36 

6.94 

l.'JO 

27 

4.41 

7.00 

173 

4.01 

6.08 

140 

4.29 

.40 

6 

6.66 

1.40 

$4 

4.12 

7.00 

166 

4.22 

5.00 

102',.! 

4.88 

5.00 

100 

5.60 

a.oo 

46 

4.35 

.29.9c  7 

4.27 

5.00 

99 

5.05 

7. (Ml 

150 

4.66 

1.25 

■J7 

4  6.3 

1.75 

41 

4.27 

•/.OO 

172 

4.07 

5.0(1 

103 

4.85 

6.00 

137 

4.88 

6.00 

104 

5.77 

4.00 

98 

4.08 

7.00 

142 

4.93 

3.00 

83 

3.61 

4.00 

83 

4.82 

6.00 

112 

.5.36 

7.00 

170 

4.12 

7.00 

165 

4.24 

) 

.80 

24 

3..33 

l.(H) 

24 

4.17 

.80 

20 

4.00 

.80 

25 '-i 

3.1:1 

1.00 

25'/* 

3.92 

1.'20 

3o 

3.43 

1.40 

35 

4.60 

1.00 

26 

,8.94 

1.20 

29 

4.13 

1.00 

26 

3.84 

1.20 

36 

3  33 

1.40 

36 

8.88 

;  CORPORATION  BONDS 

Bid  Asked 

j  UTILITY— 

i  Acadia  Atlantic,  S');.  1965  191  194 

i  Assoc.  Tel  A  'TeL,  5k's,  "'55  1(X>  I(*9 

Avalon,  3'-^.  1960  .  O,'.  'iT'.j 

Bell  Telephone,  SVi.  1973  19(1'-  li)2'^j 

I  Bell  Telephone,  .3,  1977  ..  96'-  98 

I  Bell  'Teleplione,  5,  1990  . .  lu8 
U.  C.  Electric,  3*4,  7967  ..  92'^  9t'5 

I  B.  C.  Electric.  3%,  1968  .  .  99  191 

B.  C.  Elect.,  31',.  1969  .  98'-  109) j 

I  Canada  Electric,  3A,  19G7  93',-^  90Vj 
E.  Kootenay  Pwr..  3'H,  ’67  88  93 

'  For.  Power  Sec.,  C,  1949  . .  55 

i  Gatineau  Power,  3)4,  1979  190  lO'J 
Great  I-akes  Pwr.,  3’4,  '07  97  99 

I  Int.  Hydro  Eleet.,  6,  1914  69  71 

I  lyiw.  St.  Law.  Pr.,  3''4.  ’65  95  98 

{Maritime  Electric,  4'!,  ’50  190''i  ... 

!  Nat.  L.  A  P..  4)4.  1961  190%  ... 

Mt.  Island  Power,  5-5,  '57  93 
.Mont.  Tram.,  4)4,  19."i3  89'4  92' 4 

Mont.  Tram.,  5,  19.55  91*-  9,3  (4 

*  Nfid.  L.  H.  A  P..  3)4.  1950  9tk  97'/- 
I  Power  Corp.,  3'-.  1967  96  98 

Ottawa  Power,  4.  1937  . . .  191 
Quebec  Power.  3’s.  1902  97  99 

'shawinigan.  3k.  197(1  .  99'4  l"9k 

j  Shawinigan,  3V-j,  1973  ..  99'  !  inn'4 

Shawinigan,  3,  1971  .  94'-  97 

I  Shawinigan,  3,  1901  ..  98'-  laii'! 


REALTY  BONDS 


Acadia  Apt.,  4’.s,  1939  .... 
.Adelaide  Sheppard,  7’.s,  ’48 
.Alexander  Bldg.,  6.  1962 

Aiicroft  Place,  4’s.  1930  .. 
Balfour  Bealtles,  4.  1963  . 
Bay  A.  Gar..  1st  Mtge,  ’47 
Buy  Cumlieriund,  3',-j’s.  ’.58 
Bloor  St.  Geo.  Apt.,  4’s,  '67 
Cardy  Corp.,  3's,  1967  . .  . 
Clarendon  Apt.,  7’s,  1946 
Deer  Park  .Apt.,  4’s,  1939  . 
Dom.  Square,  4’s,  1939  .  . 
Ellis  Park  Apts.,  4)4’s.  ’60 
Hotel  EiSiille,  5,  1963  .  . . 

Linton  Apt.,  5,  1959  . 

I/onibard  Healfy,  2)'j’.s,  ‘31 
l.ord  Nelson  Hotel,  4's,  '67 
Metrop(!lilHn  Bldg.  4'4’s  ’,'12 
Mont.  Apts.,  St,  4'4's,  1964 
Mil.  Apt.,  2nd,  4'.!,  1934 

Dgilvie.  (.  1967  .  . 

Professional  offices.  7's 
Hly.  Exch.  Bldg.,  3'/.'-.  1939 
Ramsden  Prk  .Apt.,  .Vs,  ’61 
Slierbrooke  Sf.  H..  4's,  ’.'12 
Windsor  C.  Apts.,  .3’.s,  ’36 
Y'ork  .Adelaide  (karage, 

1st  Mtge.,  7's.  1943  _ 


Bid  Asked 
97k  ... 


98).i 

91  ... 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTION.S 
FOR  WFEK  ENDING  APRIL  SJrd,  1919 

I  Industrials — 

CLOSE 
Bid  Asked 


St.  Maurice  Pow-..  3>4.  1970  97  99 

United  Sec.,  3.  19.52  ....  99  101 

!  Winnipeg  Elect..  3''4.  19T1  101k  163'! 

I  INDUSTRIAL— 

I  Ahitihl.  3'-4.  1967  .  .  9S-,  lino; 

I  Howater  I*.  A  P..  3'....  '68  9(1  98'.. 

I  llrand.  Hriiderson.  4.  1961  96' '>  98'- 

III.  r.  Forest  Prod.  4,  1960  89'.  92 

B.C.  P.  A  P.,  .3'-'n  1907  93  97 

Hroniptoii  P.  A  P..  3'!.  ’66  .  93  96 

Burns  A  Co..  1.  1963  97'!  996- 

Brow  11  A  Co.,  .!,  1939  98  lIMI 

(Ian.  Rreweries.  .'I'j.  1967  91  93'- 

Can.  Celanese  3.  1902  .  97  160 

Canadian  OH,  3'-;.  1902  97'!  99'- 

Caii.  P.  A  P  Inv..  1938  114 


Anglo-Canadian  Oils  Ltd.  0.*0 
Ashdown  Hardware,  “A”  .  11.85 

Ashdown  Hardware  Hitea  .... 
Heaver  I-'iic  Ins. 

Beaver  Enmher,  Pref.  ...  28.00 

Beaver  Lumber,  ‘"A”  . 

Beaver  Lumber,  Com .  20.0(1 

Udn.  Fire  Ins.,  $IU.  P.V.  19.00 

Can.  indemnity  $10  P.V . 

Central  Nor.  Airways,  “.A”  .... 

Central  Nor.  .Airways,  “B”  .... 

La  Coinpagnle  Foneiere  da 

Manitoba  . 

Corrugated  Paper  Box  . 

Crescent  Creamery.  Pfd . 

Kaderal  Grain,  Pfd .  104.00  1 

Federal  Grain,  oCm.  “A’*  0.23 

l-'isiier  A  Burpe,  “.A”  .  ..  11.2.5 

Great  West  Coal  .  10.00 

Great  West  Life  .Assce.  .  .  -111.5. 00 
(ircat  West  Sadillery,  Com.  12.06 
I  Monarch  Life  3053  Paid  .  100. (M) 
Nor.  Can.  Mtge.,  Units  .  .  16.0(1 

Northern  Trust  . 

North  Star  Oil.  Pfd .  3.50 

North  Star  OH,  Com .  7.50 

Belianre  Grain,  49v  Pfd. 

Rellanre  ''iruln.  Com .  15.00 

Shea's  Brewery,  "A'’  .  .  11.75 

Sovereign  Life,  23%  Paid  41.06 

Traders’  Building  Ass.,  11.  18.06 

Unit.  Grain  Growers,  “.A”  18.56 

Western  Breweries  . 

Western  Grain,  Pfd .  25.00 

Western  Grain,  Com.  ..  I.flO 

Western  Grocers,  Class  ".A”  30.60 
Western  Gnx'ers,  Com.  . . .  22.25 

Western  Grocers.  Pfd.  .  .  30.00 

Westeel  Products  .  37.00 

Willson  Stationery.  Pfd.  .  .  88.7,5 

Willson  Stationery.  Com . 

Wln'peg  Electric,  5%  Pfd.  98.25  1 
Wlpinlpeg  Electric,  Com.  .  .  32.25 

Mines  and  Oita  •  Traniperatlone 

Bobjo  . 12% 

Bruce  Cons . Odk 

Central  Manitnhu  . 05'-4 

Crydermun  (•.  Ah  . (16)4 

DIckstone  Copper  ' . 03 

I-'lln  Flon  G.  M . (H'k 

Forty-Four  Mines  . 93  1 

Gold  l3»ke . 02 

(it.  Falls  M.  A  S . 03 

NSuiidaly  ...  . 

Marvel  Oils  . . 0.5'>4 

Normandy  G . 01'4 

Packsnek  . 01 

Red  Cloud  . . 02' 4 

Rice  Lake  (1.  M . 61 

San  .Antonio  .  4.05 

S'herrit  Gordon  . 2.16 

Scotia  Gold  . 06'4 

Star  Lake  . 00®* 

Weknsko  Cons . 10 

Winnipeg  Hlver  .  . 01"4 


ST.  ANTHONY  MINES 

St.  Anthony  Mines  Limited  has 
made  an  agreement  with  Old  Col¬ 
ony  Securities  Ltd.,  who  will 
make  a  public  offering  of  treas. 
ury  shares  at  40  cents  e$ch  to 
provide  funds  to  resume  opera, 
lions  at  the  mine,  annual  report 
states.  Balance  sheet  at  Decern, 
ber  31  shows  cash  $333;  recelv. 
ables  $206  and  supplies  $2,011- 
Current  liabilities  tolgl  $2,203. 


Share  Roy.  . , 
South  Brazrau 
Southwest  . . . 
Spooner 
Sunarl  .... 

Superior  . 

Three  Pt  ... 

Turner  . 

United  . 

Vulcan  ..... 


Cons.  Paper.  I'!.  1907  ..  .  '01  103 

I  Dominion  <;«al.  4'/-.  19.5‘J  .  161 
i  Dryden  P.-iper.  4,  1961  ..  I'lO'! 

I  K.  It.  F*ldv,  3'...  1906  99  101 

I  E.  B.  Eddy.  1.  1906  Hr.'  Hit 

Federal  Grain,  1,  1964  ..  98  100 

'  i..  SI.  .lohn  P  A  P.,  5.  '61  Hll'4  H'O'! 

McColI-Froiitenac  Oil.  3  *71  94  96).5 

I  Maasev-Harrls,  3.  1960  ...  94*4  97 

!  Mazsey-Harris.  4%.  190.3  ..  101'/4  1(13'! 

I  Maple  Leaf.  3%.  1903  _  <»0  98’,- 

I  N.S.  Steel  A  Coal.  3'4,  ’63  99  101 

Penman’.s  Lid..  3'j,  19(i(i  106 

Price  Bros..  3’4.  lOOO  ..  HI6  102 
!  Rolland  Paper.  4'»,  1965  ..  100'/*  . 

j  Simpson’s  Ltd..  3k.  1966  102  164 

1  Unit.  Amusement.  4,  1965  99'.4 
i  Steel  of  Canada,  3)4.  1967  94)4  !H'.i4 

I  Western  Grains.  5.  1909  .  .  84  89 

Francoeur  Waits  For 
Improvod  Conditions 

'  Before  the  mine  wa.s  closed  in 
i  1947,  an  independent  report  by  a 
group  of  engineer-s  revealed  that  if 
the  mine  'was  developed  to  greater 
j  depth,  both  tonnage  and  yield 
'  would  likely  improve  substantial. 

^ ;  ly„  C.  D.  H.  MacAlpine,  president 
j  of  Francoeur  Gold  Mines  Ltd., 

;  told  the  annual  meeting. 

1 1  The  mine  has  been  developed  to 
^  I  a  depth  of  400  ft. 

I !  With  the  view  of  increasing  ton. 
nage,  management  is  awaiting 
'  more  favourable  conditions  for 
I  the  gold  mining  industry. 

Mr.  MacAlpine  said  another  fac¬ 
tor  in  the  company's  favor  was 
'  that  it  might  be  unnecessary  to 
build  a  mill.  Francoeur  holds  a 
substantial  interest  in  the  nearby 
I  Lake  Waaa  property  and  it  would 
I  be  possible  to  have  the  Francoeur 
'  ore  mined  at  Lake  Wasa.  The 
company  on  cessation  of  opera- 

I  I  tions  sold  its  mill  to  Ne5v  Marlon 

Gold  Mines  Lt. 

i.Hevo  Report  Notes 
I  Good  .jomplang  Results 

Mo.st  of  the  capital  increase  of 
1 1,500.000  .share.s  made  last  year  is 
’  I  available  for  further  financing 
j  when  possible,  H.  W.  Darling,  pre.s- 
ident  of  Heva  Gold  Mines  Ltd.. 
■  I  states  in  annual  report.  Attempts 
*  1  to  arrange  for  treatment  of  ore 
’  I  by  custom  mill  or  smelter  met  with 

I I 

j  no  success. 

_  ,  A  U'-ton  hulk  .sample  test  in 
Ottawa  revealed  no  metallurgical 
,  difficulties  would  be  encountered 
i  with  both  flotation  and  cy-inidation 
giving  excellent  extraction,  report 
says.  Balance  sheet  at  December 
31  shows  cash  of  $9.21,’..  rcceiv- 
a'oies  of  $5,91.J.  s"  p’c.s  ;;i3fi07 
and  investment  in  ot.'.er  co'.-.p.'inies 
,  at  cost  $.S,534.  Current  liabilitie.s 
total  $21,468. 


iTo  Start  Drilling 
jBelkor  Property  Soon 

j  Diamond  drilling  equipment  is 
;  being  moved  into  the  Rouyn  area 
j  property  of  Belkor  Mine.s  Ltd. 

I  Actual  drilling  is  expected  to  be 
I  under  way  early  next  week.  Series 
I  of  holes  will  be  bored  at  regular 
intervals  from  south  to  north  with 
j  the  object  of  outlining  ore  condi- 
i  tions  at  depth  and  to  cross-section 
I  the  depression  area  to  the  north 
of  the  main  showing, 
j  Company  reports  that  surface 
I  exploration  has  comprised  trench- 
i  ing  and  pitting;  character  sam. 
pies  from  these  have  returned 
values  of  $19.60  and  $22.75  at  a 
depth  of  five  feet.  Fine  visible 
gold  was  seen  in  some  of  the 
samples. 

BARNAT  MINES 

Development  is  proceeding  at  a 
jgood  pace  at  Barnat  Mines  and. 
management  states,  has  been 
meeting  with  considerable  sue. 
cess  lately.  Barnat  is  the  new 
operating  company  formed  fol¬ 
lowing  the  merger  of  the  main 
properties  of  Sladen-Malartic  and 
National  Malartic.  Unofficial  ad¬ 
vice  is  that  crosscuts  have  reach¬ 
ed  the  main  National  north  zone 
on  three  levels.  350  ft.,  723  ft.  and 
1.250  ft.  Development  and  dia¬ 
mond  drilling  has  been  started 
within  the  zone  with  first  work 
I  on  the  deepest  level  giving  good 
,  results . 

j  LEAD  PRICE  CCT  AG.4IN 

Consolidated  Mining  &  Smelt, 
ing  Company  of  Canada  Ltd.,  has 
j  announced  reduction  of  one  cent 
;  a  pound  in  it.s  price  for  domes. 

I  tic  lead  to  13  3  4  cents  a  pound. 

I  This  follows  similar  cut  by  U.S. 

I  producers  in  latter  part  of  last 
•  year . 

I  UNLISTED  MINES 


.\))etiakis  -I 

.^in.  Kirk,  it  8 

.  Haker  l*aki>  1  A 

liatch**lt)r  1*.  *J(> 

I  Hri^ht  U.L.  *J  4 
Bar  Kan  10  14 
i  Broun  Ma'I).  8  tO 
I  Carricona  off  2 
i  (Jiiiro  31  33 

Circle  Yel.  A  8 
Clarciiiont  17 

Cons.  Chib.  IS  21 
j  (',ont.  Cop.  7 
'  (!ohimbicn*  ic^, 
f  Courtinont  !0 

!  ('iiytini  n.  li^  oO 

I  De  Santis  2  4 

Donraiul  5 

I  Oorbaska  off  I 
I  Dumk'o  1 

;  Diinford  A  .’i 
Dupaninet  oil'  2 
(iayniont  off  c 
1  (ileiuMM)a  ." 


E.  LESLIE  A  CO.) 

I.avalie  .3  4 

IJoyd  n.  i;»  17 
c^Major  4 

Martin  B.  4  6 

Marbenor  8  9 

Mctalore  3  4 

N.  Malurttc  IS  U 

S.  .\u«urlta  19  21 
N*.  ^fala^t^c  2^3 
Newport  2  4 

Norbeaii  oft  Oft 
Norcourt  i  5 
Ohaska  L.  9  11 

ObalskI  4 

’.'Obidski  ’45  8  10 

O.  Nickel  o.  li.  2U 

Op.  Copper  11  1.3 

Pan.  (Canadian  3 
Pardnors  off  8 
Ihiscalis  12  14 
Payne  ft  8 

Payore  C..  off  8 
Persh.  M.  off  9 
Pinnacle  1  2 

Pi  esdor  2  3 


(ioldi^ao 

12  1:, 

5 

■( 

lionl.  l/elicl 

2  1 

Uainvilb' 

ft 

9 

(rraiil(*<luc 

20  2 1 

Hand  Mai. 

ft 

11 

(ri*etM)b*e 

D..  ft 

Bandoiiu 

2 

4 

H.  L.  Iron 

off  .".ft 

Uenfort 

2 

3 

Hin^h  Piiin 

IM  12 

S4‘(>tt  (’bib. 

.')'/!  41 

Insc’O 

ft  9 

Voulhvue 

13 

13 

b’t  Dll 

17 

J?  wereluii 

ft 

8 

• ’sniilj’i* 

1'. 

Starlb'lil 

a 

4 

»'lm‘ 

'  ft 

ft’r.  Diiver. 

off 

13 

•.Iv  • 

7  ft 

ri'ident 

off 

11 

1*.  (ft'Mi'va 

8  10 

VjKize  1). 

8 

HI 

l.aSaMo 

fl  8 

Wriidfll 

11 

13 

l.asitloii 

uff  1ft 

Young  D. 

1ft 

18 
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I  Emv  .Canada  wfll  open  up  a 

”  Cl  1  market.  Steps  have  bee 

'  both  by  advertising:  and 

Can.  Canners  fort  u/bc  muy  representc 


Costs,  Competition 
Bring  Per  Share  Earnings 
Down  to  $4.62  from 
$6.23 

Profits  of  Canadian  Canner.s  Ltd. 
for  1948-td  fiseal  year  reflected 
hig:her  costs  and  growing  compe¬ 
tition,  s.ays  D.  R.  McCahill,  general 
manager,  in  annual  report.  The 
decline,  however  is  offset  to  a  de¬ 
gree  by  lower  provision,  for  income 
taxes. 

Net  profit  of  ?1,159,650,  or  equal 
to  $4.62  per  common  share,  com¬ 
pared  with  $1,698,300,  or  -6.23  per 
ahare,  in  preceding  year. 

Production  during  the  year  was 
heavier  than  had  been  anticipated 
i  t  the  beginirng  of  the  season  due 
in  part  to  an  unprecedented  pro¬ 
duction  of  peas  and  tomatoes. 

Domestic  sales  were  maintained 
at  a  high  level,  but  sales  in  total 
were  not  equal  to  the  previous 
year's  due  chiefly  to  the  decline  in 
exports.  In  November,  1948,  the 
South  African  market  was  closed 
to  the  company,  says  Mr  McCa¬ 
hill,  and  the  few  remaining  export 
outlets  are  highly  competitive  and 
do  not  absorb  a  large  volume  of  the 
company's  output.  There  nas  been 
no  improvement  in  the  British  mar¬ 
ket. 

The  margin  of  profit  for  the 
company  with  one  turnover  per 
year  is  described  as  very  reason¬ 
able.  being  eight-tenths  of  a  cent 
per  unit. 

Addition  of  Newfoundluiui  to 


Canada  wfll  open  up  a  broader , 

I  market.  Steps  have  been  taken  I 
'  both  by  advertising  and  sales  ef-  i 
fort  to  be  fully  represented  in  the  i 
new  province. 

Inventory  this  year  is  substan-  | 
t.ially  increa.sed.  This  is  .accounted  ' 
for  by  the  heavy  production  of  cer¬ 
tain  lines  and  the  marked  tenden¬ 
cy  on  the  part  of  the  trade  to  buy 
;  only  on  a  hand-to-mouth  basis, 
i  thus  compelling  the  manufacturer 
to  carry  stocks.  "This  is  a  posi- 
I  tion  that  continues  so  long  as 
goods  are  in  ample  supply,"  Mr. 

:  McCahill  said.  He  added  that ' 
shipments  are  moving  out  steadily 
and  that  the  company  is  maintain¬ 
ing  its  position  in  the  market. 

Beauharnois,  Hydro 
Agree  on  Valuation 

A  major  agreement  lietween 
shareholders  of  Beauharnois  Light, 
Heat  and  Power  and  Quebec  Hydro  1 1 
was  announced  at  the  reopening  of  |, 
Beauharnois  Arbitration  Board  sit¬ 
tings,  adjourned  on  April  7  due  to  | 
the  illness  of  a  witness.  f 

In  the  interim,  said  L.  For-  ^ 
syth.  K.C..  counsel  for  the  share-  ^ 
holders,  experts  of  both  Quebec  r 
Hydro  and  the  shareholoeis  had 
got  together  and  agreed  on  valua-  ^ 
tion  of  lands  and  servitudes  of  the  f 
Beauharnois  Company  as  at  June  , 
1939  and  April  13.  1944,  being  $4,-  j 
883,301  and  $5,892,815.  respective¬ 
ly,  with  figures  including  amorti-  o 
zation  and  excluding  interest  dur-  7 
ing  construction.  r 

L.  E.  Beaulieu.  K.C.,  represent-  li 
ing  Quebec  Hydro,  told  Chief  a 
Judge  Thomas  Tremblay,  head  of  t 
the  three-man  board,  "we  just  F 
took  our  respective  valuations  and  L 
split  the  differences."  n 


Elected  President 


H.  L.  ENMAN,  whose  election  to 
the  presidency  of  the  Bank  of 
Nova  Scotia  is  announced,  succeeds 
H.  D.  Burns,  who  becomes  chair¬ 
man  of  the  board.  Mr.  Enman  has 
been  general  manager  since  1945 
and  vice-president  and  general 
manager  since  July.  1947.  He  is 
succeeded  as  general  manager  by 
C.  C.  Frost,  former  assistant  gen¬ 
eral  manager. 

IIE.W  Y  LI  .MBER  CT'T 

Three-Rivers  —  Since  the  start 
of  the  lumbering  season  more  than 
78.280.000  cubic  feet  of  lumber  has 
reached  the  pulp  and  paper  mills 
here  from  the  St.  Maurice  region 
according  to  John  S.  Diiif,  secre¬ 
tary-treasurer  of  the  St.  Maurice 
River  Boom  and  Drive  Company 
Ltd.  Value  of  the  lumber  is  esti¬ 
mated  at  .$67,258,000. 


{  First  Common  Dividend 
Disher  Steel  Announced 

At  annual  meeting  of  Disher 
Steel  Construction  Company  Ltd.. 
T.  E.  Boyce,  president,  noted  that 
company  had  enjoyed  a  oarticular 
satisfactory  year  in  1918,  and  an¬ 
nounced  that  head  office  building 
is  being  enlarged  and  modernized. 

I  Last  year  the  company  completed 
!  a  number  of  important  projects, 

;  among  the  largest  being  the  Hos- 
!  pital  for  Sick  Children.  Maclean- 
Hunter  Publishing  Co.  building  in 
'  Lansing  and  a  new  plant  for  the 
’  Canadian  Johns-Manville  Co. 

!  Current  working  capita!  was  re- 
!  ported  as  eminently  satisfactory 
and  the  company  has  .announced 
,  the  first  dividend  to  be  paid  on  its 
I  common  stock  by  the  declaration  of 
30  cents  per  share  payable  on  May  j 
|31. 

;To  Offer  $6.5  Million 
<New  Brunswick  issue 

I  .\  group  of  Canadian  investment 
I  dealers  headed  by  Dominion  Secu¬ 
rities  Corporation  Limited,  and 
j  Bell  Gouinlock  Company,  Ltd.,  will 
soon  offer  a  new  issue  of  .$6..500,- 
000  piovincc  of  New  Brunswick 
i  debentures  to  be  dated  May  16th, 
1949  and  to  mature  in  two  series; 
there  will  b''  $4,000,000  pat  value 
I  of  3'4^<  debentures  to  mature  16' 
{May  1957  and  $2,500,000  of  3  4*:;  | 

I  to  mature  16  May  1964.  ' 

It  is  understood  that  the  deben-  . 
tures  of  eacii  maturity  are  non- 
cailable  and  will  be  offered  to  the  • 
public  at  the  price  of  99.50  and 
interest  for  the  1957  maturity  and 
at  99.2-5  for  the  1961  series,  yield-  , 


ing  slightly  over  the  indicated  '  ■■  if  I 

coupon  rates.  i  nOlISflO  S  j 

Purpose  of  the  i.ssue  is  to  provide  ,  ((.loiitiiiued  horn  page  1 1 

funds  for  New  Brunswick  Electric  | - r - I 

Power  Commission;  roads;  bridges;  I  it.  It  was  at  Utrecht  too,  that 
grants  lor  school  buildings;  Camp- i  Premier  .Malan  of  South  Africa 
bellton  Mental  Hospital;  perina-  went  to  college. 

I  nent  forest  fire  protection  and  im-  Utrecht  is  a  gicat  medieval 
proveinents  to  the  University  of  city,  but  it  is  the  only  big  Dutch  j 
New  Bi'iinswick.  *  city  that  has  abandoned  the  al-  j 

.  —  .  _  !  most  inevitable  trolley  line  for  the  ' 

COAL  PRICES  t  NCERTAIN  j  bus 

Coal  production  in  Canada  show-  j  ¥  ¥  ¥ 

,  ed  gain  of  1.7Cr  in  March,  Toronto  Then  there  are  the  polders,  re-  I 
Purchasers'  Association  reports,  [  minding  you  of  Kansas,  as  you  • 
Dealers'  inventories  are  heavy  in  '  course  their  flat,  reclaimed  acres, 
most  grades.  Many  arc  tempted  i  You  go  up  and  see  a  big  dike  where  , 
to  increase  stocks  lest  mine  prices  :  on  one  side  is  the  North  Sea,  on 
rise  as  a  result  of  the  new  union  !  the  other,  the  Zuider  Zee.  The  dam 
agreement  coming  up  in  Juqe.  Coal  ;  has  made  the  Zuider  Zee  a  fresh  ' 
future  prices  are  very  uncertain,  i  water  lake. 

Large  stocks  and  stiffer  competi-  I  You  can  see  fantastic  Van  Gogh  i 
tion  from  other  fuels  should  tend  i  paintings  at  a  museum  strangely  ' 
to  reduce  prices,  wfiile  union  pres-  i  located  in  the  bush  near  Arnhem,  i 
sure  for  higher  pensions  and  wages  i  you  can  see  the  Phillips  Electric 
will  lead  to  higher  mine  prices  if  i  take  a  mile  or  so  of  panorama  for 
concessions  are  made  along  these  |  factories  at  Eindhoven,  you  can  | 
lines.  '  i  view  the  old  home  of  the  Kaiser  at 

- -  Doom,  or  you  can  wind  through 

TI'CKETT  PROFIT  OFF  >  Baarne  to  Soes  dijk,  where  Queen 
Tuckett  Tobacco  Company  Ltd.  Juliana,  the  former  Ottawa  girl, 
reports  net  profit  of  $395,411  for  ; r^^aides.  Then  you  can  sec  the  , 


(Continued  Irom  page  1) 


Consolidated  Paper 
Shares 

Af  present  yield  about  10%  jj 


year  ended  March  31,  1949,  com¬ 
pared  with  $439,402  the  previous 
year.  Charles  H.  Selater,  presi- 


ravishingly  beautiful  flower  mar-  I 
ket  at  Alsmeer,  where  the  farmers  • 
bring  their  flowers  for  sale  in  row-  i 


0, 


I 


dent,  in  nis  remarks  to  sharehold-  * Delft  and  ' 
ens.savs  ■•mounting  costs  continue  iff  the  unique  blue  china  works  j 
to  be  a  serious  factor  which,  coupl-  !  wherever  you  go  in  I 

ed  with  extremely  high  rates  of  I  ‘I'  f  a  | 

excise  taxation,  account  for  \ 'wonderful  country.  I 

wide  difference  in  retail  prices  of  i  „  °  '“J®  ' 

tobacco  products  in  Canada  and  i  i 

the  U  S  ”  i  ^®^”try  in  the  world.  The 

■ _  i  Dutchman  wants  elbow  room.  His  I 

;  windows  are  also  the  biggest,  even  | ' 
Canadian  coal  production  during  ,  topping  the  big  squares  vou  .see  in  ' 
March  was  slightly  more  than  two  |  California.  He  also  has  ‘the  clean-  i 
per  cent  greater  than  in  March  {gst  windows  in  the  world, 
last  year.  |  W’hat  about  his  economy.  Well,  j 

p— —  he  was  hard  hit  by  the  war.  He  \ 
pulled  in  his  belt,  ate  as  best  he  ! 
could,  and  froze.  Somehow  he  got  I 
the  plumbing  working,  somehow  j 
he  made  the  street  cars  and  trains 
run;  somehow  he  found  food.  To¬ 
day  in  Holland  you  live  well,  you  I 
j  eat  well.  But  behind  the  good  j 


A  concise  report  on  Consoli-  /  / 

solidated  Paper  Corporation’s  j  jj  j  Mm 

affairs  appears  in  our  "Invest- 

ment  Securities  Review”  for  / L  '  jnM 

May.  The  generous  return  fK 

available  on  this  stock  warrants 

examination  of  same  for  inclu- 

sion  in  the  well  diversified  investment  portfolio  as 

a  possible  means  of  increasing  the  average  yield. 

Our  "Investment  Securities  Review”  for  May  also 
contains  prices  and  interest  or  dividend  yields  on 
all  important  Government,  Municipal  and  Corpora¬ 
tion  Bonds,  and  Preferred  and  Common  Stocks 
"of  Industrial,  Oil,  and  Mining  companies.  Write 
now  for  a  free  copy. 

James  Richardson  &  Sons 

ESTABLISMUD  1857 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

phone  MArquelte  1331  Phone  ELgin  8361 

EXECUTIVE  OFFICES— WINNIPEG 
Branches;  Vancouver.  Victoria,  Calgarv,  Edmonton,  Regina, 
Saskatoon.  Moose  jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  Cuitent,  Kenoia,  Kingston,  Toronto,  Montreal 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 

BRITISH  COLUMBIA  FOREST  PRODUCTS  LIMITED 

NOTICE  OF  UIVTDENU  NUMBER  1 


iceve  vverr.  xsuL  uciiii.u  me  goou  At  „  Mer  lii.K  of  thr-  l!o.nr,l  of  Diifclors  n  l)ivi,l,.ii,l  of  l  ido,.,,  Coots  ,  I.Vs 

living  is  strict  rationing.  That  will  per  .Shaio  on  tlio  issnod  ordinary  Capital  StcH'k  of  this  Coniininy  was  drvln,'od 

!  mass  hut  not  hpfor<»  thp  Mother  pn.'ahlo  it,  Canadian  funds  on  .\„g,ist  1,  to  Sliarolioldors  of  rocoiil  at 

pass,  Dui  not  oeiore  tne  iseiner-  i,i,sj„pss  Juno  30,  I'Jlo. 

I  lander  is  as.sured  that  there  will 

^  he  unlimitorl  siinnlien  foti-  alt  i  Uividond  will  ho  paid  in  rospoot  of  ll,o  Sliaros  spooifiod  in  aiiv 

I  oe  uniimiiea  supplies  lOl  an.  |  s|,.,ro  warrants  of  llio  roinpany  upon  prosoiitation  an<l  dolivory  oi 

¥  4F  4F  I  Coupon  No.  t  at  the  Main  Offioos  of  tho  Royal  Hank  of  Canaria  in  Vai,- 

Holland,  however  lives  bv  ex- I Toronto.  Halifax  and  Saint  .lotiii,  on  or  after  .\ugust  Isl,  lltlii 

I  port.  That  brings  up  -the  matter  !  By  order  of  lire  Boani, 


I  port.  That  brings  up  -the  matter  j  By  order  of  lire  Boani, 
of  Germany.  The  Dutch,  who  with  i 

the  Swiss,  share  the  dubious  honor  j  Vanoouvor.  li.c..  May  iiii,  i!t4H. 
of  knowing  the  German.s  best,  say  i  ss=^=^=s====^^^=^a 
they  have  not  learned  their  lesson,  i 

Nor  will  they,  ever.  Yet  this  does  i  Folconbridge  Nlckcl  MlnOS  | 


rchants  at  Als-  ;  ,IS  ^IKav ^(ilVEN.^hat  a  j  ...^V^g.dar  unar^Vr^iy  diVidmd  iuZ 

"We  used  to  sell  |  share  together  with  an  extra  , livid, md  '  n';"' n/;eH„rs“of  {he  (-oninan^v '‘‘pTv-.hle 
to  the  Germans.  ;  I  i”  -'Ob  ’  A'  -h-T. 


pose 


defender  of  Provincial  Rights! 


not  blind  the  Hollanders  to  the  j  LIlTlitGd 

fact  that  if  Holland  is  to  be  pros¬ 
perous,  Germany  must  get  back  on  OIVlUENn  NOTICE 

its  feet.  One  hears  the  soft  sigh  Dividend  No.  47  i 

of  the  flower  merchants  at  Als- ;  CIVEN  tiiat  a| 

.  ,  .  ,  .  ..  clivlrlend  ol  fifteen  rents  d.iCI  per 

ni6€r,  who  la.mentl  W6  US6(J  to  sell  I  shure  together  with  an  extra  <livi(leiul  ' 
a  lot  of  flow'ers  to  the  Germans.  '  f*''‘  ‘’'’Iits  Ck-I  per  share  has  been] 

„  .....  .  derlared  hy  llie  Ilireotors  of  I-aleon- 

'  But  now  Or  again,  if  you  oD  {  liridge  Nirirel  Mines  l.iiiiited.  puyalile 
’  round  the  harbor  of  Amsterdam,  or  1  hi  Caiiaiiian  funds  mi  i.'dh  June,  litiit, 

I  . ,  ill  shareholders  of  rcvortl  at  the  elose 

Rottei dam,  you  will  see  evidences  j)nsiiieNs  on  the  I7th  <iay  ot'  May. 

■  of  idleness  where  activity  might  I'JB'-  | 

{  be.  Even  more  effective  would  it  |  by  obdek  (if  THI!  bo.vhd, 
be  to  peruse  the  statistics,  to  see  j  h.c.vmpbeu.T.. 

what  the  Rhine  river  trade  used  to  ,  ,  . .  Secretary. 

mean  to  the  Dutch.  In  a  word,  _ _ 

Holla-.id  can  never  be  as  prosperous 

as  she  might  be  until  Germany  gets  ^  ..  /•  ' 

,  back  on  her  feet.  Canadian  Molortic  Gold 

There  is  another  sad  fact;  Hoi-  |  MlnOS  Limited 

j  land  i.s  being  bled  white  by  the 

I  war  in  Indonesia.  Holland  is  right  I  dividend  no.  .12  i 

in  her  course,  but  United  States,  |  NOTICF.  is  herrhy  given  tlial  a  di-  I 


D.WTEI.S. 

SeuTctar) 


SPRINGER.  STURGEON 
GOLD  MINES  LIMITED 

DIVIDEND  NO.  7 

NOTICF.  IS  nF.Hi:BY  (,IVEN  ilia 


to  shareholders  of  record  at  llie  close 
of  Imsiness  June  1,‘>,  1919. 


By  Order  of  tlie  Board. 


W.  \V.  McBBIEN. 
S'H-rcl.-iry-l'rcasiircr. 


.Lpril  29,  1949. 


Canadian  Molortic 
Mines  Limited 


DIVIDEND  NO.  .12 


^cCOLL'FRONTENAC  OIL 

COMPAWY^^^  LIMITED 


‘COMMON  STOCK  DIVIDKND” 


in  her  course,  but  United  States,  |  notice  is  hereby  given  that  a  di-  I  xoriCK  IS  1 

which  resents  always  any  effort  of  !  ,,;';rre.V'‘hy  the'’i)ir«jor-s“.d  j 

any  other  country  to  butt  in  and  ,  Uanadian  Malartic  (iold  Mines  l.iniitcd,  stock 

try  and  settle  her  colored  problem  j  '’,“•^“**'1'  'Vi..' ""Ir^  xiaV  ■  Crunpany  i.imii 

•'  ,  .  ,  .  I  1949.  B*  shareholders  of  record  .Maj  -  stiareh, 

for  her,  always  has  plenty  of  ad-  ,  .j.-.t!,,  19I9.  eiosc  of  husinc. 


Remember  February  15tb  when  yw  voted 
against  securing  the  Provinces*  consent  to 
the  union  of  Newfoundland  with  Canada? 

No,  Colonel  Drew  -  it  doesn’t 
make  sense.  You  talk  about 
Provincial  Rights  only  when  it 
suits  your  purpose  I 


vice  for  the  rest  of  the  world.  The  ,  ..  ,,  , 

result  IS  that  she  has  tended  to 
side  with  the  rebels.  So  Holland 
is  at  war,  and  it  is  costing  her  Toronto.  Onta 
money,  effort,  and  lives.  The  'l**y  *''*’•  hH9 
Dutch  cannot  be  truly  prosperous  I  =:^== 

until  they  get  this  war  finished.  | _ 

No  one  who  has  been  to  Holland  i  o  AMAH 
can  fail  to  appreciate  the*  concealed  ;  ^AHAU 
courage  of  the  people;  can  help  (  niv'ii 

detecting  enormous  determination  '  .^*' **^ 

behind  a  placid  exterior.  They  were  |  q^l^t'eNy  *di 
left  nothing  bj'  the  Germans.  To-  »nd  Twenty 
day  they  are  a  magnificent  civili-  KVdeenTa'bil*" 
zation.  The  Nazis  didn’t  do  half  Par  Value  , 
as  much  damage  to  Yugoslavia.  {;“™t'h"'Da7' 

But  see  their  pitiful  efforts  down  shareholder* 
there  and  compare  them  with  the  Day '’oV 

comeback  of  the  Dutch,  and  you  Dated  at  i 
know  that  nothing  will  stop  these  FHth  day  of 
Netherlanders.  They  deserve  to  be  By  order  < 
prosperous,  and  will  be.  Truly,  T. 

the  old  phrase  still  holds  good:  _ 

"You  can’t  beat  the  Dutch!’’  — 


FIT. TON. 

Secretary. 


NOITCi:  IS  IIKHEHY  liIVKN  that  n 
Dividend  oT  ‘J'l  cents  per  share  lias 
been  vleclared  on  the  no  par  valtn* 
coniinon  sto(*k  of  Mctioll-Eronteiiac  Oil 
(ionipany  Idinitefl,  payable  .luiie  l.^tli. 
1919  to  shareholders  of  record  at  the 
closi*  of  business  on  May  lltb,  J9I9. 

Hy  Order  of  the  Hoard. 

J'HKD  m  NT. 

Secretary. 


CANADIAN  UTILITIES 

LI.MITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  One  Dollar 
and  Twenty-five  cents  <$1.2.il  per 
Share  on  the  Percent  Cumulative 
Redeemable  Preferred  Shares  of  the 
Par  Value  of  $100.00  each  of  the 


IMPERIAL  OIL  LIMITED 


i  NOTICE  TO  SHAREHOLDERS  AND 
j  HOLDERS  OK  SHARE  WARRANTS 

j  NOTK'.K  is  hcrr-lry  given  ilirtl  a  <li- 
!  videiul  of  2."i  ceiils  |)i'r  sliai’p  in  Cana- 
''  tiian  cirrrr'iu  y  has  hci'ii  lirsTared  amt 
1  that  Ihe  same  will  he  payable  on  trr 
after-  the  1st  day  of  June,  1949. 


Redeemable  Preferred  Shares  of  the  '  The  payment  to  registered  shniehold- 
Par  Value  of  $100.00  each  of  the  '  ers  of  reooid  at  tlie  elose  ol  business 
Company  will  be  paid  on  the  Six-  Ion  Hie  Kith  day  ol  May,  1919,  will  be 
teenth  Day  of  May.  1949.  to  all  ,  inadt>  by  elier|ue  inalli-d  1  roni  Hie  ol- 
Shareholders  of  record  at  the  close  !  floes  r>f  Hie  (.oippany  rni  the  .list  day 
of  business  on  the  Twenty-ninth  I  of  .May,  P.t49. 


teenth  Day  of  May,  1949,  to  all 

Shareholders  of  record  at  the  close 
of  business  on  the  Twenty-ninth 

Day  of  April,  1949.  {  respect  of  tlie  shares  specified  in 

Dated  at  Edmonton.  Alberta,  this  any  hearer  share  warrant  of  Hie 
Fifth  day  of  May.  A.D.  1949.  !  Company  sueli  dividend  will  be  paid 

„  „  .  ,  .u  o  ..J  i  upon  presenlalioii  ami  delivery  of  eon- 

By  Order  of  the  Board.  - ,,raii<li  of  Tlie 

T.  A.  MONTOOOMF.RY.  ■  Royal  Bunk  of  Canada  in  Canada. 

Secretary.  |  '  .  .  .  , 

i  TTir*  transfer  books  will  be  closed 

-  -  !  from  Hie  l7Hi  day  of  May.  1919  to 

-=!=— ======^=  I  Hie  31st  day  of  May,  1919. 

_  1  a  a.  Noii-residrnls  of  Canada  may  con 

L0|{0  DUTOUlt  Minos  vert  HiIs  Canadian  dollar  dividend  into 

,  J  l  iiited  Stales  riirrency  oe  siieli  oilier 

LimifOCI  foreign  etirreneies  as  are  permitted  liy 

Hie  Canadiini  Foreign  l-ixeliange  Control 
iVo  Personal  Liability)  lioard  at  Hie  official  Canadian  1-oieign 

I'ixcliangc  Control  Board  rates  prevailing 
DIVIDEND  NO.  7  ,,,,  tlie  date  of  iiresentalion.  Siicli 

eonversion  ean  be  effected  Hirongli  a 

NOI'H.K  IS  Hi;ill-Tl\  iilVCN  Hull  an  |j„„  lo-ancli  of  any  Canadinn 

inlerim  dividend  of  Seven  and  One-  fi, altered  Bank  ne  at  Hie  agency  of 
half  Cents  (/'-jcl  per  share  has  been  -j  |„,  n,,ya|  Hank  of  Canaila,  li.S  \Vil- 


I  Company  Meetings 

I  New  JaKon  Mines  Ltd.,  annual 
meeting  in  Toronto  on  Monday, 
May  16th,  at  11.00  a.m. 

C'oniagas  Mines  Ltd.,  annual 


general  meeting  of  shareholder.s  !  half  Cents  iT'-jci  per  share  has  heei 
in  Toronto  on  Monday,  May  16th,  declared  by  'be  Mirecliiis  ol  Uik 

.  , .  Diifaiilt  Mines  l.imited  payable  n 

3t  11.30  a.m.  '  <.aiiHrlian  fiiiuls  uii  June  19th, 

A.  AM*  »  A*  WA  »  ;  shar<'hul<b*i's  of  I’ouort!  al  tii 

lnv«>stnirnt  foundation  Ltd.,  an-  l„f  husin.ss  May  19*9. 
nual  meeting  in  Montreal  on  Mon- 

day,  .May  16th,  at  12.00  noon.  ;  ' 

j  .loliet-Quebee  Mines  Ltd.,  .spe.  '  '''  '  '  *s, 

rial  meeting  in  Toronto  on  Mon-  l  icnnntn.  oniai 
day,  .May  16th,  at  2.30  p.m.  ! 

Joliet-Quebeii  Mines  Lt.,  annual  \  " 

Monday,  \ 

May  16th,  at  3.15  p.m.  I  •  •  J 

Credit  E’encier  Franco-Canadien,  Limited 

annual  general  meeting  of  share-  n()TH:i:  is  hereby  given  ii 
holder.")  in  Montreal  on  Tuesday,  terim  Dividend  No.  I9  of  fifi 
xcn.,  -ifiu  i.'iDei  iCHiiudian)  per  share  In 

May  17th.  t,.  ,.n  simn 


Lake  Dufault  Mines 
Limited 

iSo  Personal  Liability) 
DIVIDEND  NO.  7 
NOIH.K  IS  ilKHEHN  (ilVEN*  thiil 


tlfclareil  by  thu  DlrtM'lois  o!  SIitfI.  Nfw  York  (illy,  who 

Dufault  Mines  l.iiuitutl  payalil*'  ''‘•furnish  foinis  aiul  jnfonnation 

t  anariian  fiintls  on  June  19th,  1919.  to  |  Inroinu  Tjix  tlctluution.s 

shaifhohlri's  of  ri‘4M>r(t  al  tin*  *l'>*'‘*  rrrflits 
of  inisinrss  May  1949. 


1  I  fM'onto.  Oiitai 
1  May  ftth,  1919 


Bulala  Gald  Dredging. 
Limited 


annual  general  meeung  or  snare-  n()TH:i:  is  hereby  given  Hmt  in- 
holder.a  in  Montreal  on  Tuesday,  terim  Dividend  No.  I9  of  fifty  emis 
\fn%r  i^fVi  tr»9r)  ((ianudiaii)  p#'r  shar<*  has  bi*Rn 

i>iay  14  in.  tbs'lart'd  payable  to  all  sliareliohin  s 

Dominion  Woollens  &  Worsteds,  j 'eKis'ered  in  ibe  bonks 

„  .  at  elose  of  business  on  May  .tath.  1919. 

Ltd.,  annual  meeting  m  Toronto  |  Clieqnes  in  pavment  win  be  mailed  on 


BV  ORDKB  OF  I  III:  BOARD. 

col, IN  D.  CRICII  I  ON, 

(■eneriil  .Sei-ieliiry. 

II  i.linreli  Slreel. 

‘oronto  I.  Onlario, 
lay  3,  1919. 


DIVIDEND  NOTICE 

i  Hiram  Walker-Gaaderham 
I  &  Warts  Limited 

1  niVTOKND  NO.  12# 


Keep  the  record  straight, 
know  what  you  really  think 


on  Thursday,  May  19th.  „  , 

file  ri-aiisler  Rooks  a 

Inter  Cit.v  Baking  Company  Ltd.,  I  "f  Members  will  be  close 
I  annual  meeting  of  .shareholders  in  "'’j'  •"  -'""e  oii.  both  d. 
I  .VIoutreai  on  Thursday,  May  19th.  |  , 

,  at  :i.00  p.m. 

i  .  ..  .  .  Hay  l.'ttli.  1919. 

Tuekett  Tobae-eo  Company  Hd.,  neglslered  office, 
annual  meeting  in  Hamilton  on  '  '[i"'''  """''''‘g. 

Thursday,  May  26th,  at  12.00  noon.  I  »m'»"\ei. 

Tip  Top  Tailors  l.td.,  annual  I 
meeting  of  shareholders  on  Tor-  i  CHOI*  ES1I.M.-\TE  I 
onto  on  .Monday.  May  30th,  al  2.30  |  Ottawa.  The  Domiii 
p.m.  '  ol  St.?ti.stic.s,  in  .a  revisi 


Ml  Mav  'tOHi  1919  '  A  dividend  of  .'>9  cents  R  sliaee 
wlli  be  mailed  on  1  lias  been  declared  iMi  Hie  ontsinnding 
I, me  i7|li  ii)(n  no  |«ir  value  Common  stock  of  this 

The  Tiaiisfei-  Hooks  and  Registers  !  Conipuiiy  payable  AVediiesday,  .lime 
of  Members  will  be  closed  from  May  1  I.'..  1(|I9  to  sliareliolders  ol  record  at 
iilsl  to  June  Till.  boHi  days  inclusive.  Hie  elose  of  business  on  l-rida,,.  May 
„  ,,  .  ,, . ,  I  I3Hi. 


Itoard. 

C  \V.  CLARK. 

Secielary. 


Order  of  Hie  lioard. 


Walkerville.  Ciintida, 
April  28.  1919. 


H.  STFARf. 

S'errela  r 


Each  year  in  Canada  some  1.5,000 
cliildren  die  in  lraffi<  accidents. 


CHOI*  ES1I.M.-\TE  REVISED  clover  and  sweet  clover  were  chief- 
Ollawa.  The  Dominion  Hnre.aii  ly  re.-iponsible  foi-  the  advance, 
ol  St.?ti.stic.s,  ill  a  revised  iKtiiiiate, 

r.laced  va'ne  of  liay  and  pa.stiire  United  Stales  capital  will 
.seed  CIO  IS  grown  in  Cnna  la  in  1948  ,  ... 

.  ,  .  ,  naiK-e  arge-.scale  development 

at  .820,1.)  5,1)00.  up  s  iai  p!-.-  Horn  ”  ' 


Liberal  Organization  I  avoided. 


many  of  which  could  have  been  estimated  vaiue  of  $9,118,000.  In- 


L'nited  Stales  capital  will  fi- 
naiK-e  large-.scale  development  of 
mineral  clay  deposits  at  Kisamect 


creased  production  of  alfalfa,  red  j  Bay,  B.  C. 


